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®IHAHCOBA 3BITHICTb 3a MC®3 3a pik, 10 3aKiHUnBCA 31 rpyaus 2019 poky

36im npo ¢inancosuii cmau

Kon 31 rpyaHA 31 rpyoHsa
AKTUE paaka 2019 poky 2018 poky
1 2 3 -
|. Hoo6OpPOTHI aKTUBMU
HemaTepianbHi akTueu 1000 - 1
nepeicHa BapTiCTb 1001 54 54
HaKkonM4eHa amopTu3alis 1002 (54) (53)
OcHOBHI 3acobu 1010 18 36
nepBicHa BapTicTb 1011 446 446
3HOC 1012 (428) (410)
iHWIi chiHaHCOBI iHBECTUUIT 1035 13433 13433
BigcTpoY€EHi MoaaTKOBI akTBM 1045
Ycworo 3a posginom | 1095 13451 13470
1. OBOpOTHI AKTUBH
3anacu 1100 3 2
BupobHuyi 3anacw 1101 3 2
[ebitopchbka 3aboproBaHicTb 32 npoaykKLiio, TOBapw, 1125 285 216
po6oTu, nocnyrv
[ebitopcbka 3aboproBaHicTh 3& po3paxyHkamu: 1130 2 1
3a BWAGHWMUW aBaHcamMu
3 BropxeTom 1135 9
[ebiTopcbka 3a60prpaaHiCTb 32 po3paxyHkamu 3 1140 10 7
HapaxoBaHWx A0X0AiB
,EleGiTppCt_,Ka saﬁopros_aHiCTb 3a po3paxyHkamu i3 1145 201 168
BHYTPILLHIX po3paxyHkKiB :
IHwWwa noTouHa aebiTopcbka 3aboproeaHicTb 1155 3778 3961
MoTouHi hiHaHcosi iHBecTUUT 1160 - -
IpoLwi Ta iX eKBiBANEHTH 1165 785 746
PaxyHky B B6aHkax 1167 785 746
|HWi 06OPOTHI aKTUBU 1190 - -
Yceoro 3a posainom Il 1195 5064 5110
BanaHc 1300 18515 18580
Macue
= — i —=]
|. BnacHuiA Kanitan
3apeecTpoBaHwWiA kanitan 1400 18000 18000
Kanitan y AoouiHkax 1405 103 103
Pe3epeHWii kanitan 1415 84 80
HeposnogineHuii npubyTok (HenOKPUTUIA 3BUTOK) 1420 94 80
Ycworo 3a posginom | 1495 18281 18263
Ycworo 3a pozainom I 1595
IIl. MoTouHi 3060B’A3aHHsA | 3abe3ne4eHHA
Bekceni Buaani 1605 -
MoTouHa kpeauTopchka 3aboproBaHICcTe 3a:  ToBapy, 1615 47 39
po6oTu, nocnyru
po3paxyHkamu 3 BroLKeTom 1620 4 12
y TOMy YMcni 3 noaaTky Ha npubyTok 1621 4 12
po3paxyHkamu 3i CTpaxyBaHHA 1625 - 83
MoTouHa KpeauTopcbka 3aboproBaHicTk 3a 1640 . :
po3paxyHKamu 3 y4acHukamm
MoTouHi 3abe3neyeHHs 1660 183-= . 183
Ycworo 3a posginom |l 1695 g5l ey
BanaHc 1900 /A8515 18580
3aTBEpAKEHO 10 BHIEYCKY Ta MiANHCaHO e
AunpexTtop |

“24” mwotoro 2020 poxy

TosoBHAIT Dyxraatep

LEL

(muc. zpH.)

Boupapenko O.B.
Jlucak O.B.
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Bdinancosa 3BITHICTh.CKNIA/ICHA 32 MC®3 cranom Ha 31 rpyaHs 2019 poxy
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3gim npo cyKynHuu 00xi0

|. DIHAHCOBI PE3YNBTATU
(muc. zpH.)

Crarts Koa 2019 pik 2018 pik
paaka |
1 2 3 4
YucTvi 4oxia Bia peanisauil npoaykuii (Tosapis, pobit, nocnyr) 2000 | 2915 2879
CobieapTicT peaniaoBaHoi npoayKuii (Toapis, pobiT, nocnyr) 2050 - -
BanoBu# :
npuByToK 2090 aode - b 2879 .
36UTOK 2095 e e
|HLWi onepauiiHi 4oX0au 2120 92 94
AQMiHICTPaTUBHI BUTPATA 2130 (2525) (2560)
BuTtpaTy Ha 36yT 2150 = =
|HLLi OnepaLiifiHi BUTPaTH 2180 | (577) (413)
®inaHcOBUI pe3ynbTart Bif onepauinHoi RisANbLHOCTI:
npubyToK 2190 - . s
36UTOK 2195 s 0
[Ooxopa Bia yyacTi B kanitani 2200 5 =
IHLLI cpiHAHCOBI AOX0AN 2220 | 87
2240 - 7500

|HWi goxogun
diHaHCoBi BUTPATY 2500l s Al e S
2255 > =

BTpaTu Bia y4acTi 8 kanitani

|HWi BUTPATH 2270 | r (7500)

diHaHcoBWIA pe3yneTaT Ao onopaTKyBaHHA: _

npuByTOK 2290 2 6

36UTOK 2295 L e
ButpaTyt (40Xi) 3 NoAaTKy Ha NpUByTOoK 2300 (4) (12)
MpuByToK (36MTOK) Bif, NpUNVHEHO! LianbHOCTI nicns ) )
onoaaTKyBaHHA 2305
YucTuin chiHaHCOBMI pe3ynsTaT:

npubyTOK 2350 18 B

36UTOK 2355 - L

Il. CYKYMHWIX AOXIA
- HaiimeHyBaHHS NOKasHUKa - pl:;ﬂa 2019 pik 2018 pik
1 2 3 4
[oouiHka (yuiHka) HeoBopPOTHUX aKTUBIB 2400 = =
[oouiHka (yuiHka) dpiHaHCOBUX iHCTPYMEHTIB 2405 » i
HaKonu4eHi KypcoBi pisHML 2410 2 <
UacTKa iHWOro CyKynHOro Aoxoay acoLiOBaHMX Ta CNiMbHUX ) )
niANPUEMCTB 2415
IHLLMA CYKYMHUIA AoXiA 2445 - =
|HWMiA CYKynHWiA goxia oo onogaTKyBaHHA 2450 = .
MopaTok Ha NpUBYTOK, NOB'sI3aHMA 3 IHLWMM CYKYNHAM JOXO0A0M 2455 e .
[HLMA CYKYTHWiA [OXIA Nicns onoaaTkyBaHks 2460 ot N -
Cykynnui goxia (cyma paakis 2350, 2355 Ta 2460) 2465 Va8 oo N 55
3aTBepaAeHO 10 BHIYCKY T NiaAnueaHo M( A 2\
' JlupexTop b Bonnapenxo 0.B.

«24” awrero 2020 poky ) / /V
15 PTH K
CosioBHUIT DyxXraaTep ‘/{/,’:" ‘
L %

JIncax O.B.

[\ i
TR
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MdinancoBa 3BITHICTh.CKIA/ICHA 34 MC®3 ctanoM Ha 31 TpyaHs 2019 poky
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3gim npo 3MiHU Y 61ACHOMY Kanimani

(muc. 2pH.
Hepoznoai-

3apee- 5
CraiTa Kon cTpoBa- Kanitan y Pe3epBHUNA ,.”:g “_:4“
paaka HUK LOOUiHKax kanitan (H‘:! no):(p e Ycsoro
Kanitan i BnacHoro
TWIA 36UTOK) xanitany
1 2 3 B 5 6 _ 7
3anuwok Ha 01 ciunsa 2018 poky 4000 | 18000 103 80 25 18208
Bnnus 3MiH obnikosol NOMITHKK,
BHF‘IpaBneHHﬂ NOMWUNOK Ta BNNNB nepexop,y . _ = 3
Ha Hoei Ta/abo nepermAHyTi CTaHAapTh i | 4005 v
TNyMaveHHnA .
CKOpUroBaHui 3anuLioK 01 ciuHnA _ i i
2018 poky 4095 18 000 103 80_. 0 25 I 18208
Yuctrn npubyToK (36uTokK) 32 :
2018pik 4100 - il 55 55
|HWKIA CYKYNHWUA aoxia 32 2018 pik 4110 - - - = e
Poanoain npubyTky &
BigpaxyBaHHs [0 pe3epBHOro ) s o
kanitany #ailb
BHECKM y4aCHUKIB: 4240 i i = : -
BHECcKv Ao kanitany -
MoraweHHs 3a6oproBaHoCTi kaniTan 4245 - - - - -
[HLUI 3MiHW B kaniTani 4290 - -
‘ -
Pa3om 3MiH B Kanitani 3a 2018 pik 4295 | = - 85 : 98
3anuwok Ha 31 rpyaHsA 2018 poky | 4300 18 000 103 : sg =~ 80 | 1'8263_ -
KopuryBaHHs: : _. o
3MiHa 0BNiKOBOI NOMITUKM 4005 | =L
BunpaeneHHs NOMUNOK 4010 - - - -
[HLLi 3MiHW 4090 - - - - .
CKOpMroBaHWi 3a5MLLIOK Ha 01 ciuHs | 4095 18 000 103 o 30 18263
2019 poky . - _ .
:;:(cmu npubyToK (36uTOK) 32 2019 4100 - - L i _1:8'_ .
[HLWWA CYKynHKiA goxia 3a 2018 pik ( 4110 l i - - . L ' _]
Poanogdin npubyTKy : I
E;,?_'?Ta;?laawﬂ [0 pe3epBHOro : 4 (4) H
y ;
CyMa 4McToro npubyTKy, HanexHa Ao
GroxeTy BiANOBIAHO A0
3aKOHOAAaBCTBA
BHECKM y4acHMKIB!
BHeckn Ao Kanitany
{HLLi 3MiHM B KaniTan
Pa30M 3MiH B kaniTani 3a 2018 4 18
3anuwok Ha 31 rpyaxs 2018 poky 4300 \ e 94 18281

3aTBepIKEHO 10 BHNYCKY Ta niagnucaHo JnpeKTop __thxia'pmxo 0.B.

#24” mororo 2020 poky ' Ionosunii Gyxrarfep -\ A4 17 ) " Mucak O.B.




MMpAT «KYA ATI®
diHaHCcoBa 3BITHICTB,CKJIAIEHA 34 MCOD3 cranoM H

«BPOKBI3HECIHBECT»

a 31 rpyaus 2019 poky

(B TMCAYAX I'PUBEHD)

3eim npo pyx zpoutoéux Kouwimie

(3a npAMUM MeMOoOOM)

(muc. zpH.)

Kon

3anuULLOoK KOLWTIB Ha KiHelb POKY

Crarra pAAKa 2019pik 2018 pik
: . 1 '.2'- ; 4 3;___5';.:
I. Pyx kowrtiB ¥ pesyneTari onepauiiHoil AiIANLHOCTI
Haax0AKEHHA BIA:
Peaniszauii npoaykuii (toBapis, po6iT, Nocnyr) 3000 2772 2905
HazxoaxeHHs Bij BIACOTKIB 32 3aniLKamu KOLLTIB Ha NOTOMHUX paxyHkax 3025 9
|HWI KaAX0AXEeHHsA 3095 263 10
ButpauaHHa Ha onnary:
Togapis (pobiT, nocnyr) 3100 (1031) (903)
Mpadi 3105 (1329) (1208)
BigpaxysaHb Ha couianbHi 3axoan 3110 (369) (336)
30608'A3aHb i3 NoAaTkis i 36opis 3115 (333) (313)
BuTpauanHa Ha onnaty 30608'A3aKb 3 NOAATKY Ha npubyToK 3116 (12) (3)
BuTpauaths Ha onnaTy 30608'A3aHL 3 WX NOAATKE | 360D 3118 (321) (310)
BuTpayaHHs Ha onnaty asaHcis 3135 (2) (2)
BUTpa4aHHA Ha onnary NoBepHEHHA asaHcie 3140 (38) (17
BuTpadaHHs Ha onnary Uinbosux BHECKIB 3145 (-) (28)
BuTpadaHHs diHaHCOBWUX YCTAHOB Ha HajaHHA NO3WK 3155
[HLi BUTPaYaHHA 3190 (18) (6)
YucTMIA pyX KOWTIB BiA onepauinHol [AiANLHOCTI 3195 -76 102
II. Pyx KowTiB y pe3ynsTari iHBECTULIMHOT AiANBHOCTI
HagxofKeHHS BiA OTPUMEHUX
BifCOTKIB 3215 115 64
BuTpayaHHa Ha npuaBaHHs:
thiHaHCOBWX iHBECTULLI 3255
HeoBOpPOTHUX aKTUBIB 3260
Bunnatv 3a jepuBaTnsamu 3270
|HWwi nnaTexi 3290
YUCTMIA PYX KOWTIB BiA iHBeCTVUiNHOT AiANEHOCTI 3295 115 . 64
UMCTHIA PyX FPOLIOBMX KOWTIB 33 3BiTHUI Nepiog 3400 39 166
3anuLoK KOLITIB Ha NOYaTOK POKY 3405 746 580
Bnnuve 3MiHK BANKOTHWX KYpCIB Ha 3a/1ULWIOK KOLUITIB 3410
3415 785 746

3aTBepaKEHO 10 BHIYCKY Ta niagnHcaHo JAupexkTop

“24” moToro 2020 poxy

' l;;'o‘lwapenxo 0.B.

JIueak O.B.

>
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IIPUMITKH /1O ®IHAHCOBOI 3BITHOCTI

1. 3araanni BimomocTi

[TPUBATHE AKIIOHEPHE TOBAPUCTBO «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU
AJIMIHICTPATOP ITEHCIMHOI'O ®OHJIY «BPOKBI3HECIHBECT» (nam — ToBapucTBo
a6o Kommanis) 3apeectpoBano 02.08.1995 poky 3a HOMepoM 3anucy B €IUHOMY JIepPKaBHOMY
peectpi ropuanyHuX Ta GizngHux ocid - mianpuemmis 1 067 120 0000 001423.

loenmudbikauinnuit__ko0d cy0 €kTa MIANPUEMHULBKOI TisSIbHOCTI B €IUHOMY
JIepKaBHOMY PEECTpi MIAMPUEMCTB Ta opraHizamniii Ykpainu: 22968535.

HOpuduuna ma paxmuuna adpeca Tosapucmea: 01035, m.Kuis, Byn. JImutpisceka, 75,
odic 155

Aopeca erekmponnoi nowmu’: bbinvest.fond@gmail.comoru,

Be6-cmopinka: www.bbinvest.kiev.ua

[Tpenmerom aisuibHOCTI [IpAT «KYA AII® «bPOKBIBHECIHBECT» s3rigno CratyTty
€ BUKIIOYHO TMpodeciiiHa MisIbHICTD 3 YNPaBIiHHA aKTHBAMU I1HCTUTYIIHHHX 1HBECTOPIB
(IiATBHICTH 3 YIOpaBIiHHSA AKTUBaMH), B TOMY YHCJI MAiSUIBHICTH 3 YIPABIIHHA aKTHBaMH
IHCTHTYTIB CIIJIBHOTO iHBECTyBaHHS (IIAOBMX Ta KOPIOPATHBHUX IHBECTUIIMHMX (OHMIB), a
TaKOXK HEJEp)KaBHUX MEHCIMHUX (OHIIB. Moke MOe€IHYBAaTUCA 3 MISIBHICTIO 3 YIPaBIiHHS
aKTUBaMH JIMIIE HAJaHHA TOBapHCTBOM MOCIYT 3 aaMIHICTpyBaHHS HEIEPKABHHUX TEHCIHHHX
dboHmaiB

Ocnogni eudu dianvnocmi 3a KBE/[-2010 e:

66.29 Inma gqonmoMiXkHa IisSUTBHICTB Y cpepl cTpaxyBaHHs Ta MEHCIMHOTO 3a0e3MmeveHHs

66.30 Ympasninus poHgaMu
Ilionpuemcmeo mae Hacmynni 1iyen3ii:

Jlinensis Ha npoBakeHHs [IpodeciiiHol aisIbHOCTI HA GOHIOBOMY PUHKY — JISTIBHICTh
3 yNpaBliHHA aKTHUBAaMM IHCTUTYLIMHUX IHBECTOPIB (JiSUIBHICTH 3 YHPABIIHHS AKTUBaMH),
BHUJlaHa Jlep>kaBHOIO KOMICI€0 3 MiHHUX mamnepiB Ta ¢ougoBoro punky. Cepis AT Ne580033,
nata Bunadi — 30.11.2011p., crpok aii: 3 03.12.2011p. HEOOMEKEHUT.

Jlinen3is Ha NPOBAPKEHHS MAISUIBHOCTI 3 aJMIHICTPYBAHHSI HEAEP)KaBHUX MEHCIMHUX
¢doHniB, BUugaHa Jlep>kaBHOIO KOMICI€I0 3 PEryJIOBaHHS PUHKIB (DIHAHCOBUX MOCIYT YKpaiHU.
Cepist AB Ne466736, nata Bumadi — 20.08.2010p., ctpok mii: 3 24.01.2008p. 6e3cTpoKoBHiA

Ilepenik incmumyuinHux iHGecmopie, AKmueu AKUX nepedyearoms 6 YnpasuiHHi
HpAT «KYA AII® «bPOKBI3HECIHBECT):

[TaifoBuit BeHUypHUI iHBeCTULIMHUI (HOHT HEAMBEPCU (PIKOBAHOTO BHLY 3aKPUTOTO TUITY
"Kamitan" TIPUBATHOI'O AKHIOHEPHOI'O TOBAPUCTBA "KOMIIAHIA 3
YIIPABJIIHHA AKTUBAMU AIMIHICTPATOP IIEHCIMHOT'O OOHAY
"BPOKBIBHECIHBECT" (xox €APICI 2331287)
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IpAT «KYA AII® « BPOKBISHECIHBECT»
dinancoBa 3BiTHICTh,ckianeHa 32 MCD3 cranom Ha 31 rpyans 2019 poky
(B THCSIUaX TPUBEHB)

[IYBJIIYHE AKLIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMUBEPCU®IKOBAHWI KOPITOPATUBHUI IHBECTULIIMHUM ®OHJ] «KACKA-
ITHBECT» (xox €JIPIIOY 35676886, xox €JIPICI 1321135)

[IYBJIIYHE AKIIIOHEPHE TOBAPHCTBO «AKPUTUN
HEJINBEPCU®IKOBAHUN KOPIIOPATHMBHHWI IHBECTULIIMHUI ®OHJ] «A EHJ K
IHBECTMEHTC» (xox €JIPIIOY 36385634, xox €JIPICI 1321371)

[IYBJIIYHE AKLIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMBEPCU®IKOBAHWII BEHUYPHUI KOPIIOPATMBHUU IHBECTULIMHUII
®OH/I «EHE3IC-KAIIITAJI» (xox €PIIOY 43331193, xox €/IPICI 13300809)

Ilepenix _nedepicagnux nenciinux _hondie (HenionpueMHUUbKUX _HI08APUCHIE),
YRpagninua _axkmugamu ma _aominicmpyeannsa axux 30iiucnioe  IIpAT «KYA All®
«bPOKBIBHECIHBECT»:

HenianmpueMHuIbke  TOBApHCTBO  BIAKPUTUH  HEICP)KaBHUU  TMEHCIHHWNA  (oHA
«YKpaiHCbKUH NMeHCiiHui kanitaa», Ykpaina, 01032, m. Kuis, Bysn. Cakcarancbkoro, 115-a,
xkox €JIPTIOY 33308613;

Cmpameciuni yini Toeapucmea. KoMmIiiaHis TparHe MOJINIIATH CBOK ITO3UIII0 Ha
(GOHIOBOMY pHHKY, 3aifiHATH TPOBIAHE MICIE B JaHOMY CETMEHTI, HIATPUMYIOYH Yy
JIOBFOCTPOKOBIH MEpCEeKTUBI KOHKYPEHTOCIIPOMOXKHICT Ha (OHIAOBOMY PUHKY YKpainu. Ha
PUHKY 3 BHCOKHM piBHEM KOHKypeHIii ToBapuCTBO 00pano aKkTHBHY MOJETb ITOBEIIHKH:
BUKOPHCTOBYE HOBI MOJJIHMBOCTI, @ HE pearye Ha 3MiHM, sKi Bke BimOynucs. ToBapucTBo
CTBOPEHO JUISl PO3BUTKY 1HBECTULIIHHOI AISUTBHOCTI B YKpaiHi, CIPUSHHS 3aTy4€HHIO BHYTPILITHIX
Ta 30BHILIHIX 1HBECTHUIIH.

Memoro dianvnocmi Toeapucmea € oTprMaHHs NPUOYTKY B1J MISJIBHOCTI 3 YIPABIIIHHA
aKTUBaMM 1HCTUTYLIHHUX I1HBECTOpIB (JiSUIBHOCTI 3 YNpaBIiHHA aKTMBaMH), B TOMY YHCIi
JISUTBHOCTI 3 YIpPaBIIHHS aKTUBaMU 1HCTUTYTIB CHIJIBHOIO 1HBECTYBaHHs (IaHOBUX Ta
KOPIOPATUBHUX 1HBECTUIIINHUX (OHIIB), HENEp>KaBHUX NEHCIMHMX (OHMIB Ta ISIBHOCTI 3
aJMIHICTpyBaHHS HEJEPKaBHUX MEHCIMHUX (POH/IIB.

KinbkicTh npaniBHukiB cranoM Ha 31 rpyans 2019 p. ta 31 rpyans 2018 p. ckiana 10 Ta
10 oci0 BigmoBigHO.

ExonomiuHe cepenoBuine, B skomy ToBapucTBO 3iliCHIOE CBOIO AISVILHICTH

3azanvruil 021580 POHO08020 PUHKY

3a ocTaHHIMU HAassBHUMU JlaHuMH HarioHanpHOT KOMICIi 3 MIHHKUX ManepiB Ta (OHIOBOTO
puaky (mami — HKIII®P) 3aranpHuit oOcsAr BHIIYCKiB €MICIHHMX MLIHHUX Tamepis,
zapeectpoBannx HKIUII®P y ciuni-rpynai 2019 poky,cranoBus 112,68 Mipa. TpH., mo OinbIe
Ha 52,3 MJIpA IpH NOPIBHIHO 3 BiAnoBiaHUM nepiogoM 2018 poky (60,34 mupa. rpH).

[Iporsarom ciunsg-rpyaas 2019 poxy HKUII®P3apeectpoBano 78 BumyckiB akiiii Ha
cymy 63,5 mipa. rps.. [lopiBHsiHO 3 aHanoriunuM nepiogom 2018 poky obcar 3apeecTpoBaHUX
BUITYCKIB aKiliif 30impimBes Ha 41,3 Mipa. TpH.

Cepen 3HauHUX 3a OOCSTOM BHITYCKIB aKIliif, sIKI CYTTEBO BIUIMHYJIM Ha 3arajibHy
CTPYKTYPY 3apeecTpOBaHUX BUIYCKiB akuii y rpyani 2019 poky, 3apeectpoBano: Bunyck [IpAT
«JI-Kamitan» Ha cymy 394,3 MiH. TpH.

HKUII®P npotsarom ciunsg-rpyaas 2019 poky 3apeectpoBaHo 88 BUIYCKIB oOirarii
nignpueMcTB Ha cymy 11,2 mupa. rpH.. [lopiBHsiHO 3 aHanoriunum nepiogom 2018 poky oOcsr
3apeecTpOBaHUX BUITYCKIB OOMiraIiiii manpueMcTB 3MEHIINUBCS Ha 4,2 MIIpII. TPH.

Cepen 3Ha4YHMX 3a 00CSATOM BHUITYCKIB OOJIITAIiid MIAMPUEMCTB, SIKI CYTTEBO BIUTMHYJIM Ha
3arajibHy CTPYKTYPY 3apeeCcTpOBAHUX BHITYCKIB oOiirauiid mianpueMcTtB y rpyaHi 2019 poky,
3apeecTpoBaHo: /[ep)kaBHa iMOTEYHA yCTaHOBA HA 3arajbHy cyMy 1,2 Mupa. TpH.
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(B THCSIUaX TPUBEHB)

[Ipotsirom 2019 poky o0OCAT BHUITYCKIB I1HBECTHIIIHHUX CepTU(IKATIB MaHOBUX
iHBecTuniitnux ¢ounis, 3apeectpoBannx HKUIIDP, ctanoBus 12,95 mipa. rpH., mo Ouiblie Ha
7 MIIpA. TPH. MIOPIBHSHO 3 JAaHUMH 3a aHayoriunuii epion 2018 poky.

[Ipotsirom 2019 poky obOcar BUIYCKIB akIii KOPHOPAaTUBHUX IHBECTUIIMHMUX (OHIB,
3apeectpoBanux HKIIIIDP, cranoBuB 25 mupa. TpH., 1o Oibie Ha 8,4 MIIpA. TPH. TIOPIBHSIHO 3
JTaHUMHU 3a aHanorigauii nepion 2018 poky.

Kinpkicte BHecenux B €JIPICI kopmopaTWBHMX iHBECTHIIHMHMX (GOHIIB Ta MalOBUX
IHBeCTULIHUX (QOHMAIB 3 MOYaTKy pokKy 3a craHoM Ha 31.12.2019 cranoButh 140 iHCTHTYTIB
CIJILHOTO 1HBECTYBaHHSI, CepPE/l HUX:

107 xopriopaTUBHUX IHBECTUIIHHUX (DOH/IIB;

33 malioBUX iHBECTUIIIHUX (POHIIB

3 Hux BuirydeHo 3 €/IPICI 0 maiioBux ta 0 KOpIOpaTUBHUX 1HBECTUIIIHUX (POH/IB.

@DOHIOBHI PUHOK XapaKTepU3YETHCs, Hacamrepe, 00csroM Oip>KOBOI TOPTiBIi LIHHUMU
narnepamMu. 3a pe3yiabTaTaMd TOPTiB Ha OPraHi30BaHOMY PUHKY HpOTSToM ciuus-rpyaHs 2019
POKyY 00csT O1pKOBHX KOHTPAKTIB 3 IIHHUMH nanepamu ckiaB 305 mupa. rpa.lIporarom ciuns-
rpynas 2019 poky MOpiBHSHO 3 AaHUMH aHajorigHoro mepioxy 2018 poxy obcsr OGip:koBHX
KOHTPAKTIB 3 I[IHHUMU MarnepaMu Ha opraHizatopax ToOpriBii 30impmmBes Ha 16,9% (ciueHb-
rpyaens 2018 poky — 260 mipa. TpH.).

Haii6inpmuit oOcsr TopriB 3a (piHAHCOBUMH 1IHCTpPYMEHTaMH Ha OpraHizatopax TOPTiBIi
MPOTATOM 3a3HAYCHOTO TMEPioy 3adikCOBaHO 3 JepKaBHUMU oOmiramisimu YKpaiau — 295 mup.
rpH. (96,81% Big 3aranpHOr0 00CATYy OIpKOBHX KOHTPAKTiB Ha OpraHizaropax TOPTiBIi
HPOTSTOM CIYHSA-TPYJHS MOTOYHOTO POKY).

Ha 6ip>xoBoMy puHKY npoTsroM ciuns-TpyaHs 2019 poky crocrepiraiacsi KOHCOJiAALis
TOPriBil LIIHHUMU ManepaMu Ha J1BoX QonaoBux Oipxkax «llepcnexktuBa» ta «I[IOTCy, mo
cTaHoOBWIIO 98,7% BapTOCTi OipKOBUX KOHTPAKTIB

OO6csr Oip>)KOBUX KOHTPAKTIB 3 IIHHUMH MarnepamMu OpoTsAroM ciyHA-rpyans 2019 poky
Ha OpraHi3aTropax TOPTiBJIl Ha BTOPMHHOMY PHHKY cTaHOBMB 98,9% Bim 3araibHOro oocsry
01p>KOBUX KOHTPAKTIB MPOTITOM 3a3HaYEHOTO MEPIOAY.

Ha crorofHi € mijcraBu BBaXkaT, 10 (POHAOBUI PUHOK 3aJHMILAETHCSA JOBOJI 3aKPUTUM.
JedpiuuT wWIHHMX ManepiB, M0 BUIBHO OO0EpTalOTbCcd HA pPUHKY, Ta oOlepamiii 3 HUMHU
MEPENIKOKA€ YCTAaHOBJICHHIO OO €KTHUBHOI BapTOCTI Ta MAOXIAHOCTI BITYM3HSHUX IIHHUX
nariepis.

VY 3B’A3Ky 3 BMILEHABEJICHHMM, IOTEHIiaJl I[IHHUX ManepiB K IHCTPYMEHT JIKBIAHOT
3aCTaBU 3AIMINAETHCS HEIOCTAaTHHO BUKOPUCTaHHMM. Lle 3yMOBIIOE HE3HA4YHy YYTJIHMBICTH
IPOIIOBOI MacH Ta peajbHOi EKOHOMIKH J10 3MiH BiJICOTKOBHX CTaBOK.

2. 3arajabHa ocHOBa (popMyBaHHSA (PIHAHCOBOI 3BiTHOCTI

2.1. KonuenrtyajbHa ocHOBa (iHAHCOBOI 3BiTHOCTi, [JOCTOBIpHiCTH TMOAaHHA Ta
BignmoBigHictTh MC®3

®inancoBa 3BiTHICT, ToBapuCTBa € (iHAHCOBOIO 3BITHICTIO 3arajJbHOTO MPHU3HAYEHHS,
sKka chopMoBaHa 3 METOIO JJOCTOBIPHOTO MOJIaHHA (PIHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTaTiB
JIISITBHOCTI Ta TPOImoOBUX TOTOKIB ToBapucTBa isi 3a0BOJICHHS 1HGOpPMAIIHUX TOTPEO
IIMPOKOT'0 KOJIa KOPUCTYBAYIB MPU NPUHHATTI HUIMUA €KOHOMIYHUX PillIeHb.

KonuenTyanbHOIO OCHOBOI0O (piHaHCOBOI 3BITHOCTI ToBapHcTBa 3a piK, 110 3aKIHYUBCS
31 rpynnsa 2019 poky, € MixkuapoaHi ctanaapTta ¢inancoBoi 3BiTHOCTI (MC®3), BKIIOYarOYH
MixHaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
BunaHi Pamoro 3 MixHapoguux craHmapTiB Oyxranrepcbkoro obiiky (PMCBO), B pemakmii
yuHHid Ha 01 ciuyas 2019 poky, mo odimiiiHo ompuitoHEHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB Ykpainu.
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[TinroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEKECHB
BiJIOBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHnXx PMCBO ctanoMm Ha
01 ciyas 2019 poky, moTpuMaHHS SIKUX 3a0e3ledye JOCTOBIpHE MOJaHHsA iHdopmalli B
¢iHaHCOBIH 3BITHOCTI, a came, JOPEUHOT, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMioi iH(opmaiii.

[Ipu dopmyBanHi ¢inancoBoi 3BITHOCTI TOBapHCTBO KEpPyBAJIOCS TAaKOXX BUMOTAMH
HAI[lOHAIPHUX 3aKOHOJABYMX Ta HOPMAaTHUBHHX akTiB IIOJ0 Oprafizamii 1 BeaeHHS
OyXraJITepchKOro OOJIKY Ta CKJIaJaHHsa (piHAHCOBOI 3BITHOCTI B YKpaiHi, SIKI HE MPOTHPIYaTh
BuMmoram MC®3.

2.2. IlpunyuieHHs npo 0e3nepepBHICTH AiVILHOCTI

dinancoBa 3BiTHICTH ToBapucTBa MIArOTOBJIEHA BHUXOASYM 3  MPUIYIICHHS
0e3nepepBHOCTI MISUTLHOCTI, BIAIOBIIHO J0 SIKOTO peai3allis aKTHBIB i TOTamieHHs 30008’ 13aHb
BiIOYBa€eThCS B XOJI 3BMYalHOI AisuibHOCTI. Ha nmaty 3atBeppkeHHs 3BiTHOCTI ToBapHCTBO
¢yHK1iOHYE B HecTabimpHOMY cepenoBuii. [lominmenHs ekoHoMiuHOI cutyamnii B Ykpaiau Oyze
3HAYHOIO MIPOIO 3aJIe)KaTH BijJl €(EKTUBHOCTI (PiCKAIbHUX Ta 1HIIMX 3aXO/IiB, 110 3A1HCHIOIOTHCS
ypsioM YKpaiHH.

dinaHcoBa 3BITHICTh HE BKJIIOYA€ KOPUTYBAHHS, IKi HEOOX1IHO Oyi0 O MPOBECTU B TOMY
BUNAZIKy, AkOu ToBapucTBO HE 3MOIVIO TNPOJOBXKHUTH MOJANbIIE 3AIHCHEHHS (iHAHCOBO-
rOCTOIAPChKOI JiSIIBHOCTI BiAMOBIAHO 10 MPUHIMIIB Oe3mepepBHOCTI AisibHOCTI. [Ipo Taki
KOpUTYBaHHsI Oy/ie ITOBIIOMIICHO, SIKIIIO BOHU CTaHYTh BiJJOMI Ta 3MOXKYTh OyTH OIliHEHi.

2.3. Baxaiora nogaHHs 3BiTHOCTI Ta QyHKUiOHAIbHA BAJIOTA, CTYNiHb OKPYIJIEHHS
DyHKIIOHATBHOIO BAJIIOTOIO 1 BAIIOTOIO MOJJAHHS 3BITHOCTI € YKpaiHChbKa TpuBHs. JlaHa
(iHaHCOBa 3BITHICTh CKJIaJIeHAa B TUCAYaX IPUBEHb, OKPYIVIEHUX /10 [IUIUX THUCAY.

2.4.  PimeHHs npo 3aTBepaxeHHsI (PiHAHCOBOI 3BiTHOCTI

di"aHcoBa 3BITHICTh TOBAapHCTBA 3aTBEP/XKEHA JI0 BUITYCKY (3 METOIO ONPHIIIOJHEHHS)
kepiBHHKOM ToBapuctBa 24 mrotoro 2020 poxy. Hi akmionepu ToBapucTBa, Hi iHIII OCOOM HE
MaroTh ITpaBa BHOCUTH 3MiHM 110 i€l (piHaHCOBOT 3BITHOCTI Micys i1 3aTBEPKEHHS /10 BUITYCKY.

2.5. 3BiTHuii nepioa ¢inancoBoi 3BiTHOCTI
3BITHUM NEPI0JIOM, 3a AKUN (OpMYEThCS (PiHAHCOBA 3BITHICTh, BBAKAETHCS KaJICHJApHUI
pik, To6TO mepiox 3 01 ciuns mo 31 rpyans 2019 poxky.

3. CyTTeBi M0J103KeHHS 00,1iKOBOI MOJIITUKH
3.1. OcHOBH O1iHKH, 32CTOCOBaHI MPH CKJIaJaHHi (piHaHCOBOI 3BiTHOCTI

Ils ¢inaHcoBa 3BITHICTH MIiATOTOBJIEHA HAa OCHOBI ICTOPHUYHOI COOIBapTOCTi, Ta
CIpaBeJIMBOi BapTOCTI ab0 aMOPTH30BaHOI cOOIBApTOCTI OKpeMHX (IHAHCOBUX 1HCTPYMEHTIB
BignmoBigHO A0 MC®3 9 «®DinancoBi IHCTpymMeHTH», OIliHKAa CHOpaBeIMBOI BapTOCTI
3MIACHIOETHCS 3 BHKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBUX 1HCTPYMEHTIB, J03BOJIEHHX
MC®3 13 «OmiHKH 32 CHpaBeAJUBOIO BapTiCTIO». Taki MeToAM OIHKM BKIOYAIOTh
BUKOPUCTAHHSI CITPaBEUTMBOT BapTOCTI K IIi1HH, sika 0 Oyna 6 oTpuMaHa 3a MpojaxX akTUBY, a00
CIUIaueHa 3a nepeaayy 3000B’s3aHHA y 3BUYalHIN omepallii MiX yJyaCHUKaMHU PUHKY Ha Jary
OILIIHKU. 30KpeMa, BUKOPUCTaHHsS OIpKOBHX KOTHpPYBaHb a00 JAaHUX PO MOTOYHY PUHKOBY
BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepOM 1HCTPYMEHTY, aHalli3 JUCKOHTOBAHUX I'POIIOBUX
MOTOKIB a00 1HII MOAENI BU3HAYEHHS CHpaBemiinBoi BapTocTi. [lepenbauyBana crpaBeminBa
BapTiCTh (IHAHCOBHX AaKTHBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSAM HAsBHOI
iH(opMartii Mpo PUHOK 1 BIAMOBIIHAX METOJIIB OI[IHKH, a TAaKOXK Ha 1HAMBIAyaTbHUX OOJIKOBHUX
HiX0Jax yIpaBJIIHCHKOTO MepcoHany ToBapHCTBa, 30KpeMa Ha IiJICTaBl 3alNIAHOBAHUX YroOJl
MDK yYaCHUKaMHU PUHKY IIOJI0 KYMIBII-TPOAaXy (DiHAHCOBUX IHCTPYMEHTIB.
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3.2. 3arajnHi M0JI0KeHHS 1010 00JJIKOBUX HMOJITHK

3.2.1. Ocnosa ghopmysanns 001iK06UX NOIMUK

OO0iKOBI TMOMITUKA — KOHKPETHI NPHUHIIUIIN, OCHOBH, JOMOBJIEHOCTI, MpaBHUjia Ta MPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJApPIOBAHHS TPU CKJIQJaHHI Ta TOJaHHI (hiHAHCOBOi 3BITHOCTI.
MC®3 HaBoauUTh OOIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKIIaCTH TaKy
(iHaHCOBY 3BITHICTH, SIKA MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(opMarito npo omneparii, iHi
noJiii Ta yMOBH, JI0 SIKUX BOHHU 3aCTOCOBYIOThCS. Taki MOJITUKU HE CHiJl 3aCTOCOBYBATH, SIKIIO
BIUIMB iX 3aCTOCYBaHHSI € HECYTTEBUM.

O6uikoBa nomiTrka ToBapucTBa po3podiieHa Ta 3aTBep/KeHa KepiBHUIITBOM ToBaprcTBa
BigmosigHo g0 BuMor MCBO 8 «O0i1KOBI IOIITHKH, 3MIHH B OOJIIKOBHX OILIIHKAX Ta ITOMIIKHY
Ta iHmuX yuHHUX MCO3, 30kpema, MCD3 9 «Dinancosi iHCTpyMeHTU», Ta MCD3 15 « oxin
BiJl JIOTOBOPIB 3 KITIEHTAMI.

3.2.2. Inchopmauia npo 3minu ¢ 00.1iK08UX NOJIMUKAX

ToBapucTBo 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHUKU IOCIIIOBHO ISl TMOIIOHUX
omeparii, iHmUX Mmoaii a6o ymoB, skimo MC®3 koHKpeTHO He BuMarae abo He J03BOJISE
BU3HAYEHHS KaTeropii cTaTei, Al AKX 1HII MOJITHKH MOXXYTb OyTH JTIOPEYHHUMHU.

3.2.3. @opma ma nazeu hinancosux 3einie

[Tepenik Ta Ha3Bu ¢opMm (iHaHCOBOI 3BITHOCTI TOBapHCTBAa BIAMOBITAIOTH BHMOTAM,
BcranoBiieHuM HII(C)BO 1 «3aranbhi BuMoru 10 (iHaHCOBOI 3BITHOCTI», Ta (opmu [IpuMiToxk,
110 po3po0bieHi y BianoBigHOCT 10 MCO3.

3.2.4. Memoou nodannsa inghopmauii' y dhinancosux 3eimax

3rizno MC®3 Ta BpaxoByroun HII(C)BO 1 3Bit mpo cykymHuii noxin mnepeabavae
NOJaHHs BUTPAT, BU3HAHUX Yy NMPHOYTKY abo 30MTKY, 3a Kiacu]ikalli€to, OCHOBaHOIO Ha METO/1
"¢pynkuii Butpat" abo '"coOiBapTocTi peamizamii’, 3riAHO 3 SKUM BUTpPaTH KIACU(]IKYIOTH
BIJIMOBITHO A0 iX (QYHKLIA SK YacTUHM cOOIBapTOCTI YM, HANpHUKIaJ, BUTpaT Ha 30yTr abo
aJMIHICTPAaTUBHY J1SIbHICTb.

[IpencraBneHHs TpoOIIOBUX MOTOKIB BiJ OHepamiiiHOi JisUIbHOCTI Yy 3BiTI NMpPO pyx
IPOIIOBUX KOIITIB 3AIMCHIOETbCA 13 3aCTOCYBAHHSAM IPSAMOrO METOAY, 3TIAHO 3 SIKUM
PO3KpHUBAEThCS 1H(POpMaIIisl MPO OCHOBHI KJIACH HAAXO/KEHb TPOIIOBHX KOINTIB YW BUILIAT
IPOIIOBUX KOIITIB. [HPOpMaIlis mpo OCHOBHI BUAM IPOLIOBUX HA/IXOJKEHb Ta IPOIIOBUX BUILIAT
(dopMyeTbes Ha MiJACTaBl 0OJIIKOBHX 3amKciB ToBapHCTBA.

3.3. O0aikoBi MoJiTHKH 1010 (PiHAHCOBUX iHCTPYMEHTIB
3.3.1. Busnanna ma ouinka pinancosux incmpymenmis

ToBapuctBo BuU3HA€ (QiHaHCOBUN akTUB abo (iHaHCOBE 3000B’sA3aHHS y OanmaHCl
BiMOBigHO 10 MC®3, KOIM 1 TUIBKK KOJIM BOHO CTA€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 10]10
¢dinaHcoBoro iHcTpymeHTa. Omepauii 3 mpuadaHHs a0o Mpojaxy (piHAHCOBUX IHCTPYMEHTIB
BU3HAIOTHCH 13 3aCTOCYBAHHAM OOJIIKY 32 JaTOI0 PO3PAXYHKY.

3a cTpOKOM BUKOHaHHS (DIHAHCOBI aKTHUBH Ta (DiHAHCOBI 3000B’S3aHHS MOAUIAIOTHCS Ha
MOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’si3aHb /0 12 MICSIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb O11bI1Ie 12 MicCSIIIB).

ToBapucTBo Kiacudikye piHaHCOBI AKTUBHU K TaKi, 110 OLIHIOIOTHCS Y MOAATIBIIOMY a00
3a aMOpPTHU30BAHOIO COOIBApTICTIO, a00 3a CHpPaBEIIMBOIO BapTICTIO HAa OCHOBI 000X TaKHMX
YHHHUKIB:

a) Mojieni 6i13Hecy cy0’€KTa TOCIIOapIOBAHHS IJIsl YIIPaBIIiHHS (iHAHCOBUMHU aKTUBAMU;

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE Taki KaTeropii GiHAHCOBUX aKTHBIB!
- (iHaHCOBI aKTWBH, MO0 OLIHIOIOTBCS 3a CIPABEAJIMBOIO  BapTICTIO, 3
B1IOOPaKEHHSIM pe3yJIbTaTy MEPEOIiHKH y TPUOYTKY ab0 30UTKY;
- (iHAHCOBI aKTHBH, 1110 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
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ToBapuCcTBO BU3HAE Taki KaTeropii (piHaHCOBUX 3000B's13aHb:
- (iHaHCOBI 3000B’s13aHH, OIIIHEHI 32 aMOPTU30BaHOIO COOIBAPTICTIO;
- (inaHcoOBI1 3000B’s3aHHs, OILIIHEHI 3a CIPABEIJIUBOIO BapPTICTIO, 3 BiIOOpaKEHHAM
pe3yabTaTy MEPEoLiHKH y MpUOyTKY abo 30UTKY.

[lin yac mepBicHOro BU3HAHHS (DIHAHCOBOrO aKTUBY a00 (DiIHAHCOBOTO 3000B'I3aHHS

ToBapHCTBO OILIHIOE iX 32 IXHBOIO CIIPaBEIIMBOIO BAPTICTIO.
[Tpu npunuHEeHH]1 BU3HaHHS ()IHAHCOBOT'O aKTHBY MOBHICTIO PI3HUIIT MIXK:

a) 0aJIaHCOBOIO BAPTICTIO (OLIHEHOIO Ha JaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIIEHCAIlI€l0 (BKIOYaOUn Oyab-SKHH HOBUU OTPUMAaHUN aKTHB MIHYC
Oynab-sike HOBE B3sTE 3000B’I3aHHS) BU3HAIOTH Y MPUOYTKY ab0 30UTKY.

@DiHAaHCOBUM AaKTHUB OIIHIOETHCS 32 AaMOPTHU30BAHOK COOIBapTICTIO, SIKIIO BiH
npua0aBa€eTbcs 3 METOK0 OCp)KaHHS JOTOBIPHHX TPOIIOBHX MOTOKIB 1 JIOTOBIpHI YMOBH
(1HAHCOBOI'O aKTUBY T'€HEPYIOTh IPOLIOBI MOTOKHU, KOTPI € CYTO BHUILIATAMH OCHOBHOI CyMH Ta
NPOIICHTIB Ha HEMOTAIIEHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BHU3Hae pe3epB MiA 30UTKKM [UIsI OYIKYBAaHUX KpEAUTHUX 30UTKIB 3a
(iHAHCOBUM aKTUBOM, KUK OOJIIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

OO6miKOBa MOJIITHKA LIO0 MOAATBIIOT OLIIHKY (hIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BIIMOBITHUX PO3/isIaXx 00JIIKOBOI MOMITHKH.

3.3.2. I'powiogi Kowmu ma ixni exeigaieHmu

['pommoBi KOIITH CKJIAMAIOTHCS 3 TOTIBKM B Kaci Ta KOINTIB HA MOTOYHHX pPaxyHKax y
OaHKax.

ExBiBaJICHTH TPOIIOBUX KOINTIB — II¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIAHI 1HBECTHIII, sIKi
BIJIBHO KOHBEPTYIOTHCS Y BIJJOMI CyMH TPOLIOBHUX KOIUTIB 1 SIKUM IMpPUTAaMaHHUN HE3HAYHUH
PU3HUK 3MIHM BapTOCTI. [HBECTHIlIS BHU3HAYAETHCA 3a3BUYAM SK €KBIBAJICHT T'POIIOBUX KOIITIB
TUIBKH B pa3i KOPOTKOTO CTPOKY MOTAIlIeHHs, HAIIPUKIIAA, IPOTIAroM He OUIbIIe HiXK TPU MIicsLi 3
JaTU TTPUI0AHHS.

I'pomioBi KOIITHM Ta IX EKBIBAJIEHTH MOXYTb YTPUMYBaTHCs, a omepalii 3 HHUMH
MIPOBOJIUTHCS B HAITIOHAJIbHIN BAJIIOTI Ta B 1HO3€MHIM BaJIIOTI.

IHo3eMHa BamoTa — ILle BaylOTa iHINA, HK (YHKIIOHAJIbHA BaJlIOTa, sIKa BH3HAu€Ha B
m.2.3 rux [Ipumitok.

I'pomioBi KOIITH Ta X €KBIBaJIEHTH BU3HAIOTHCS 32 YMOBM BiJIOBITHOCTI KpUTEpisiM
BU3HAHHS aKTHBaMHU.

[Tonmanpiia oIiHKa I'POLIOBUX KOIUTIB 3JIHCHIOETHCS 3a CIPABEJIMBOIO BapTICTIO, SIKa
JIOPIBHIOE iX HOMIHQJIbHIN BapTOCTI.

[lomanpna oOmLiHKA €KBIBAJEHTIB TPOLIOBHUX KOIITIB, MPEACTABICHUX JEMO3UTaMH,
3MIIACHIOETHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO.

[TepBicHa Ta moaamnbIla OI[iHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1IHO3EMHIN BaIOTI
3MIACHIOEThCS Yy (DYHKLIOHAIBbHIA BamioTi 3a odiumiiHuMu Kypcamu HarioHansHOoro 6aHKy
VYkpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHHUX PaxyHKax B y OaHKax
(Hanpukiaj, y Bunaaky npuszHaueHHs HBY B 6aHkiBChbKill ycTaHOBI TUMYacoBOi aJMiHICTpaIlii)
Il aKTUBU MOXYTh OyTH KJIacu(1KOBaHI y CKJa/l HE MOTOYHUX aKTUBIB. Y BUIMAJKY MPUIHATTS
HBY pimenns npo nikBijgaiito 0aHKIBCbKOT YCTAaHOBH Ta BIJICYTHOCTI HMOBIPHOCTI MOBEpHEHHS
TPOIIOBUX KOIITIB, BU3HAHHS IX K aKTUBY INPUIIMHSAETHCS 1 iX BapTICTh BIAOOPaXKAETHCS Y
CKJIa/1i 30UTKIB 3BITHOTO MEPIOay.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU306AHOI0 CODIeapmicmiIo

@inancoBuii axkTHB TOBapHUCTBO OLIIHIOE 3a AaMOPTHU30BAHOIO COOIBAPTICTIO, SKILO
BUKOHYIOTHCSl OOUJIB1 TaKi yMOBH:
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a) aKTUB YTPUMYIOTH B MojeJi Oi3Hecy, MeTa sKOi — YTPUMYyBaHHs aKTHBIB 33yl 30WpaHHS
KOHTPAKTHHX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (DIHAHCOBOT'O AaKTHUBY Iiepena0davaloTh y TMEBHI JaTH HaJIXOJKEHHS
IPOIIOBHX TIOTOKIB, SIKi € JMIIE IOTAlIeHHSM OCHOBHOI CyYMH Ta CIUIATOIO BIJICOTKIB Ha
HEIOTalIieHy OCHOBHY CyMy.

Jis  ¢GiHAHCOBOTO AaKTUBY, SKHW OIIIHIOETHCS 32 aMOPTHU30BAaHOI COOIBApTICTIO,
OaslaHCOBa BapTICTh MEPEPAXOBYETHCS HUIIXOM OOYHMCIEHHS TENEPIIHbOI BAPTOCTI MOMEPEAHBO
OLIIHEHUX MaiOyTHIX TpPOIIOBHX IIOTOKIB 3a MEPBICHOIO €(PEKTHBHOI CTAaBKOIO BiJCOTKA
(GhiHaHCOBOTO IHCTpYMEHTA, a00, SIKIIO 1€ MOXKJIMBO, 3a TIEPETIISTHYTOI CTaBKOIO BiJICOTKA.

Jlo (¢diHaHCOBUX aKTHBIB, IO OIIHIOIOTHCS 3a aMOPTHU30BAaHOIO COOiIBapTICTIO,
ToBapucTBO BiIHOCUTH OOmiramii, Iemo3utd, AeOITOPCHKY 3a00PTrOBaHICTh, Y TOMY YHCIHI
IMO3UKH, Ta BEKCEJII.

[inpoBi obairamii — oOJiraiii, BAKOHAHHS 3000B'13aHb 32 SIKUMH 3IIHCHIOETHCS IILISIXOM
nepegavi ToBapiB Ta/abo HaJAHHS MMOCIYT BIAMOBITHO 10 BUMOT, BCTAHOBJICHHX IMPOCIICKTOM
emicii (ans nepkaBHUX oOumiramiii YkpaiHu - ymMOBaMH iX PO3MIILEHHS), a TaKOX IUISXOM
CIUIATH KOIITIB BIACHUKY TAKUX OOMiraimiil y BUnajakax Ta MmopsJIKy, mepe10aueHux MpoCIeKTOM
emicii oOmiramiid (mis aep)kaBHUX oOmiramiii Ykpainu - ymoBamu iX posmimieHHs). LlinboBi
oOuiramii micis mepBiCHOrO BU3HAHHS OL[IHIOIOTHCS TOBapUCTBOM 3a CIIPABEAJIMBOIO BAPTICTIO,
sIKa JOPiBHIOE 1X coOiBapTocTi. J{oXixa mo minpoBux oouiramisx ToBaprUCTBO BU3HAE OJHOYACHO 31
cnHcaHHsAM iX cobiBapTocTi. BusHaHHS M0X0ny 1 criMcaHHA cOOIBapTOCTI HMUTBOBHX OOJiramin
3MIIACHIOETHCS Ha M1JICTaBl BUIIMCKU 3 paXyHKa B I[IHHUX nanepax ToBapucrTaa.

BincoTkoBi obumirarii — me obdiraiii, 3a SKUMH TIepe0avacThCsl BUILIATA BiJICOTKOBHUX
noxoniB. JIMCKOHTHI oOumiraiii — 1e oOumiraiii, o po3MIIIYIOThCS 3a LIHOK, HIDKYOK HDK X
HOMIiHaJIbHA BapTiCTh. Pi3HUIIA MIXK 1IHOO NpUAOaHHS Ta HOMIHAJIBHOIO BapTICTIO 00JIranii, sika
BUIJIAUyeThca TOBAapUCTBY SIK BJIACHUKY OOMirarmii mijg yac ii MmoramieHHs, CTAHOBHUTH JOXOJ
(IMCKOHT) 3a obJiratjiero.

BizncoTkoBi, TUCKOHTHI oOmiraiii Ta BeKceml Miclisd NEpBICHOTO BU3HAHHS OIIHIOIOTHCS
ToBapuCTBOM 3a CHpaBEIJIMBOIO BapTICTIO ab00 aMOPTH30BAaHOK COOIBAPTICTIO, SKIIO
BUKOHYIOThCSI 00MBI yMOBH mependadeni naparpagom 4.1.2 MC®P3 9, i3 ypaxyBaHHIM BUMOT
JI0 3MEHILIEHHSI KOPUCHOCTI. SIKI10 OOProBsi IiHHI ManepH, 10 OL[IHIOITHCSA 33 aMOPTU30BAaHOIO
co0iBapTICTIO, MOTAIIAIOTHCS JOCTPOKOBO, TO HEAMOPTH30BAHUH 3aNUIIOK pi3HULI ToBapucTBO
BijoOpa)kae y 3BITI MpO CYKYNHHUH J0X1Jl TOrO NepioAy, B SKOMY BiAOyJIOCS TOCTPOKOBE
MOTaIIeHHs. Y BUMAAKYy HEBUKOHAHHsS 3000B'A3aHb €MITEHTOM OOproBUX IIIHHHMX MamepiB Ta
BIJICYTHOCT1 YKJIQJICHOTO JIOTOBOPY IIOAO PECTPYKTypu3allii 3a00proBaHOCTI OIlIHKA TaKHX
[[IHHUX TaIepiB, a TAKOXK HapaxOBaHMIA, ajie HeCIUTaueHUN 10Xia 32 HUMU ToBapuCTBO 3A1ICHIOE
BpPaxoOBYIOUM OUiIKYBaHHS HaXO/DKEHHS MallOyTHIX €eKOHOMIYHHUX BUT1]I.

3acTOCOBYIOUM aHaJi3 JUCKOHTOBAHUX I'POIIOBUX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE
OJIHY YM KUIbKa CTaBOK JMCKOHTY, KOTp1 BIAMOBIJAIOTH MEPEBa)Kal0UMM Ha PUHKY HOpMaMm
noxony Uil (iHAHCOBMX I1HCTPYMEHTIB, sSKi MaloTh B OCHOBHOMY TMOJIOHI YMOBH i
XapaKTePUCTHKH, BKJIIOYAIOUM KPEAUTHY SIKICTh 1HCTPYMEHTA, 3alUIIOK CTPOKY, MPOTITOM
SKOTO0 CTaBKa BIJCOTKA 3a KOHTPAKTOM € (DIKCOBAHOIO, a TaKOX 3aJMIIOK CTPOKY J0
MOTAaIlIeHHsI OCHOBHOI CyMH Ta BaJIIOTY, B SIK1i 371HCHIOETHCS TJIATIXK.

ToBapHuCTBO OLIIHIOE CTAHOM Ha KOKHY 3BITHY JIaTy pe3epB Mij 30UTKH 3a (piHaHCOBUM
IHCTPYMEHTOM Y pO3Mipi, 10 JOPIBHIOE:
- 12-micsiuHUM OYIKyBAaHUM KPEIUTHHM 30UTKaM y pasi, AKIIO KPEIUTHUH PU3UK
Ha 3BITHY JaTy HE 3a3HaB 3HAYHOTO 3POCTaHHSA 3 MOMEHTY IEepBiCHOTO
BU3HAHHS;
- OYIKyBaHUM KpEAUTHUM 30MTKaM 3a BECh CTPOK Jii iHAHCOBOTO 1HCTPYMEHTY,
AKIIO KPEIUTHUH PU3UK 32 TaKUM (P iHAHCOBHM IHCTPYMEHTOM 3HAa4yHO 3pic i3
MOMEHTY TIEpPBICHOT'O BU3HAHHS.
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VY Bunanky (piHaHCOBHUX aKTHBIB KPEIUTHUM 30UTKOM € TEHEpilIHS BapTICTh PI3HMII
MK JTIOTOBIPHMMH T'POIIOBHUMH IMOTOKaMH, HAJIEKHUMH JI0 CIJIATH Ha KOpUCTh ToBapucTBa 3a
JI0OTOBOPOM; 1 TPOLIIOBUMH TTOTOKaMHU, sKi TOBapuCTBO OUiKye OZepKaTH HAa CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY AaTy TOBapuCTBO OLIIHIOE, YM 3a3HAB KPEAUTHHUI PU3UK 3a
(iHaHCOBMM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHSI 3 MOMEHTY IMepBicHOro Bu3HaHHS. [lpu
BHKOHAHHI Takoi OIlIHKKM TOBapHCTBO 3aMiCTh 3MiHM CyMH OYiKYBaHUX KPEIUTHHX 30UTKIB
BUKOPHCTOBYE 3MiHY pPH3UKY HacTaHHs naedonty (HEBUKOHaHHS 3000B’s3aHb) MPOTATOM
OYiKYBAaHOTO CTPOKY Jii iHAaHCOBOTO iHCTpYMeHTA. /{11 BUKOHAHHS Takoi OIliHKK TOBapuUCTBO
MOpPIBHIOE PU3MK HacTaHHsA Jedonty (HEBHKOHAHHS 3000B’si3aHb) 3a () iHAHCOBHUM
IHCTpyMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPHU3UKOM HacTaHHs aedonty 3a (iHaHCOBUM
IHCTPYMEHTOM CTAaHOM Ha JIaTy MEPBICHOTO BHU3HAHHS, 1 BPAXOBYE MPHU IOMY OOIPYHTOBAHO
HEOOXITHY Ta MIATBEPKYyBaHy iHGOpPMAIIiIO, IO € JOCTYMHOK 0e3 HaJAMIpHUX BUTpaAT abo
3yCHIIb, 1 BKa3y€e Ha 3HAYHE 3POCTAHHS KPEAUTHOTO PU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOUTH MPUITYIIEHHS TIPO TE, 10 KPEAUTHUN PU3HK 32 (iHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOTO BHU3HAHHS, SKIIO OYyJI0
3’SCOBaHO, 110 (pIHAHCOBUHN IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha
3BITHY Jary.

VY Bumnaaky ¢piHaHCOBOTO aKTUBY, 110 € KPEIUTHO-3HEI[IHEHUM CTaHOM Ha 3BITHY JaTy,
ane He € mnpuadaHuM abo CTBOPEHHM KPEIUTHO-3HEIIHEHHMM (DIHAHCOBUM aKTHBOM,
ToBapHuCTBO OIIIHIOE OYiIKyBaHI KPEAMTHI 30UTKH SK PI3HUII0O MiX BajJOBOIO 0alaHCOBOIO
BapTICTIO aKTHWBY Ta TEIEPIIIHBOI BAPTICTIO OYIKYBaHMX MaiOyTHIX T'POIIOBUX MOTOKIB,
JTUMCKOHTOBAHOIO 32 MEePBICHOIO €()eKTHBHOIO CTABKOIO BiJICOTKA 3a ()iHAHCOBUM aKTHUBOM. bynb
AK€ KOPUI'YBaHHS BHM3HA€TbCA B MpPUOYTKY abo 30UTKY sIK HpuOyTOK abo 30UTOK Bij
3MEHILEHHS KOPUCHOCTI.

ToBapucTtBo BH3HAa€ OAHKIBCHKI JEMO3UTH 31 CTPOKOM TIOTAIICHHS BIJ YOTUPHOX 10
JBaHAIIATH MICSIB 3 AaTH (iHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTAIIEHHS TaAKUX
JIETIO3UTIB WMOBIPHO TpHU3BEAE 10 3HAYHUX (IHAHCOBMX BTpaAT, B CKJIaQAl TMOTOYHHUX
(dbiHaHCOBUX 1HBECTHUIIIH.

ToBapucTBO Bi1IHOCHO OaHKIBCHKMX J€MO3UTIB Ma€ HACTYIHY MOJIEIb PO3PaXyHKY
30UTKY BiJl 3HEI[IHEHHs ()IHAHCOBOTO aKTHBY:

- IpH PO3MILIEHHI JENO3UTy B 0aHKy 3 BHUCOKOI HaJiHHICTIO (IHBECTHILIMHUI
piBeHb pedTHHTY uaAAA, uaAA, uaA, uaBBB Tta 6anku, 1mo MarTh MPOTHO3
«CTaOlIbHUNY, 110 MPUCBOIOETHCS PEUTUHTOBUMHU areHTCTBAMHU, SIKI BHECEHI /10
Jlep’kaBHOro peecTpy ynoBHOBaxeHuUX pelTuHrosux areHtcts HKIIIDP, na
ATy PO3MIIICHHS KOIITIB Pe3epB 30MTKIB PO3PAXOBYETHCA B 3aJICKHOCTI BiJl
CTPOKY Ta YMOB pO3MilIeHHs (Tpu po3MimieHHi Big 1 10 3-X MicsIiB — po3Mip
30uTKy ckiagae 0%, Big 3-x micsamiB 10 1 poky — 1% Big cymu po3MillieHHS,
6inbuie 1 poky — 2%;

- TIpH pO3MIIIEHHI JAENO3UTYy B OaHKY 3 OUIbII HU3bKUM KPEAUTHUM PEHTHHIOM
(cnexynaTHBHUN piBEHb PEUTHUHTY, IO TPHUCBOIOETHCA PEUTHHTOBUMU
areHTCTBaMH, sIKi BHECEHI [0 JlepKaBHOTO PEECTPY YIIOBHOBAKCHUX
peittuarosux arentctB HKUIIDP, Ha naTy po3MilieHHs KOIITIB pe3epB 30UTKY
po3paxoByeThes y po3mipi Biag 7% mo0 20% Big cymu BKJIaay B 3aJIeKHOCTI Bifl
PO3Mipy pU3HKIB.

edimopcvka 3a00pzosanicns

JleGiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBHN aKTHB, SIKUUM SBJISIE COOOI0 KOHTPAKTHE
MpaBO OTPUMATH TPOIIOBI KOIITH abo0 1HIMMK (iHAHCOBUM AaKTHUB BiA IHIIOIO CyO’€KTa
rOCHOJapIOBAHHS.
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JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (IHAHCOBHM CTaH TO/II 1 JIUIIIE TO,
Kosin TOBapUCTBO CTa€ CTOPOHOK KOHTPAKTHHX BiJHOLICHb IIOJO ILHOTO IHCTPYMEHTY.
[TepBicHa o1iHKa 1e0ITOPCHKOT 3a00pPrOBAaHOCTI 3MIMCHIOETHCS 32 CIPABEJIMBOIO BApTICTIO, KA
JOPIBHIOE BAapTOCTi MOTAIIEHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBUX MOTOKIB Ha
JIaTy OIlIHKH.

[Ticns mepBiCHOrO BH3HAHHS MOJANbIIA OIIHKA Je0ITOPChKOI  3a00proBaHOCTI
3MIMCHIOETHCA 3a aMOPTHU30BAHOK COOIBApTICTIO 13 3aCTOCYBaHHSM METOAy €(GEKTHBHOTO
BIJICOTKA.

Skio € 00'eKTUBHE CBIAYEHHS TOTO, IO BiAOYBCS 30MTOK Bij 3MEHIIEHHS KOPHUCHOCTI,
OanmaHcoBa BapTIiCTh aKTUBY 3MEHIIYEThCS HA CyMy TaKMX 30MTKIB 13 3aCTOCYBAHHSM PaxyHKY
pe3epBiB.

PesepB Ha MOKPUTTS 30MTKIB BiJl 3SMEHIICHHS! KOPHCHOCTI BU3HAYAETHCS SIK PI3HUI MIXK
0alaHCOBOIO BapTICTIO Ta TEMEPIIHHOIO BaPTICTIO OYIKYBaHHWX MaHOYTHIX I'POIIOBUX MOTOKIB.
BusnaueHHs cymu pe3epBy Ha MOKPHUTTS 30MTKIB BiJ] 3MEHIICHHS KOPHCHOCTI BiZOyBaeThCS HA
OCHOBI aHalizy Je0ITOpiB Ta BigoOpaXkae cymy, sika, Ha JIYMKY KEpIBHHUIITBA, TOCTATHS MJIS
HNOKPUTTST TIOHeCeHHWX 30MTKiB. [l (IHAHCOBMX aKTUBIB, SIKi € ICTOTHUMH, pPE3EpPBU
CTBOPIOIOTHCSI HA OCHOBI 1HAMBIAYyaJIbHOT OI[IHKH OKpPEMHX JAe0ITOpiB, Al (piHAHCOBUX AKTHUBIB,
CyMH SIKMX IHAMBIIyaJbHO HE € ICTOTHUMH - Ha OCHOBI rpymnoBoi ominku. Cyma 30UTKiB
BU3HAETHCA Y MPUOYTKY YU 30UTKY. SIKIIO B HACTYITHOMY Mepioji cyma 30UTKY BiJ 3MEHIICHHS
KOPUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIICHHS MO)Ke OyTH 00'€KTMBHO TOB'S3aHUM 3 TIOMI€I0, KA
BiJI0OYBA€ThHCS MICNd BU3HAHHS 3MEHILIEHHS KOPUCHOCTI, TO TOMEPeIHbO BU3HAHUI 30UTOK Bif
3MEHIICHHSI KOPUCHOCTI CTOPHYETHCS 32 PaxXyHOK KOpUTYBaHHA pe3epBiB. Cyma CTOpHYBaHHS
BU3HAETbCA Yy NPUOYTKY 4M 30UTKY. Y pa3i HEMOXJIMBOCTI MOBEPHEHHS Je0iTOPCHKOI
3a00proBaHOCTI BOHA CIIUCYETHCSA 3a PAXyHOK CTBOPEHOTO pEe3epBY HA MOKPUTTS 30UTKIB BiJ
3MEHIIEHHS! KOPUCHOCTI.

JlebiTopchka 3a00OproBaHICTh MOXE OYTH HECKAaCOBHO IMpPU3HAYEHA SK Taka, 10
OLIIHIOETHCS 32 CIPABEAJIMBOIO BapTICTIO 3 BII0OpaKEHHSIM pe3yNbTaTy MEPEOLiHKH y MPUOYTKY
a00 30UTKYy, SKIIO TaKe MpU3HAYEHHS yCcyBae ab0 3HAYHO 3MEHIITY€E HEBIJMOBIIHICTh OIIHKH YU
BU3HAHHS (SIKY 1HKOJIM Ha3WBAIOTh «HEY3TOKEHICTIO OOJMIKY»), IO 1HAKIIE BUHUKHE BHACIIJIOK
OIIIHIOBAaHHS aKTHBIB a00 3000B’s13aHb UM BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX
mijgcraBax.

[Toganpmia omiHka Ae6ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCS 3a CIPABEIIIUBOIO
BapTICTIO, SIKA JIOPIBHIOE BapTOCTI MOTAIleHHs, TOOTO CyMi OUIKYBaHMX KOHTPAKTHHX I'POIIOBUX
MOTOKIB Ha J]aTy OLIIHKH.

VY pasi 3MiH cnpaBeTHBOi BapTOCTI AeOITOPCHKOI 3a00pProBaHOCTI, 1110 MAaOTh MicCIle Ha
3BITHY JaTy, Taki 3MiHU BU3HAIOThCS Yy MPHOYTKY (30UTKY) 3BITHOTO MEPIONy.

[ToTouny nebiTOpchbKy 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTAaBKU BifCOTKa TOBapHCTBO
OIIIHIOE 32 CYMOIO IEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancoei akmugu, Wio OYIHIOIOMBCA 304 CRPABGEOSIUEOI0 GAPMICMIO, 3 8I000PAICEHHAM
pe3yibmamy nHepeouinKu y npudoymey aoo 30umky

@diHaHCOBI AKTUBH OIIHIOIOTHCA TOBapuMCTBOM 3a CHPABEIJIMBOIO BapTICTIO, OKPIM
BUITAJIKIB, KOJM HOTO OIIIHIOIOTH 32 aMOPTHU30BAHOK COOIBApPTICTIO BIAMOBIAHO 10 maparpada
4.1.2 MC®3 9. Jlo ¢iHaHCOBHMX AaKTHBIB, IO OILIHIOIOTHCS 3a CHPABEJIMBOIO BApTICTIO, 3
B1IOOpaXEHHSIM PE3yJIbTaTy MEPEOIIHKH y NMPUOYTKYy abo 30UTKY, BIHOCATHCS aKIlii Ta mai
(vacTkM) rocnogapchkux ToBapucTB. Ilicis mepBicHOro Bu3HaHHA TOBapUCTBO OIIHIOE iX 3a
CITpaBEeUTMBOIO BAPTICTIO.

CropaBeuinBa BapTicTh aklid, SKi BHECEHI A0 OIpKOBOTO CIHCKY, OLIHIOETbCA 3a
Oip)KOBMM KYpCOM OpraHizaTopa TOpriBii. Skmio akifii maroTh o0Iir OUThII SIK Ha OJHOMY
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opraHizaTopi TOPTIBJi, MPHU PO3PaXyHKY BapTOCTI aKTHUBIB Taki IHCTPYMEHTH OIIHIOIOTHCS 3a
KypCcOM Ha OCHOBHOMY PHHKY JJISi I[bOTO aKTHUBY a0o0, 32 BiZICYTHOCTI OCHOBHOTO PHHKY, Ha
HANCIPUATIUBIIIOMY PUHKY JJIi HHOIO. 3a BIICYTHOCTI CBiAUYEHb HA KOPUCTH MPOTHIICKHOIO,
PUHOK, Ha sskoMy TOBapuCTBO 3a3BUYAl 3IHCHIOE OTIEpAIlil0 IPOAAKY aKTUBY, IPHIMAETHCS 32
OCHOBHHUH PUHOK a00, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 33 HAMCTIPUATIUBIIINNA PUHOK.

[Tpu omiHIi cripaBeAIMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJU OIIIHKU BapTOCTI,
SIK1 BIJMOBIIalOTh 0OCTaBMHAM Ta IS SIKMUX € JOCTaTHBhO JIAaHUX, 1100 OI[IHUTH CIPaBEIUBY
BapTICTh, MAaKCHUMI3yIOUd BUKOPUCTAHHS JIOPEYHHMX BIIKPUTHX JAHUX Ta MIHIMI3yl0Ouu
BUKOPHUCTAHHS 3aKPUTUX BX1THUX JAHUX.

Ominka akmiid, IO BXOIATH JO CKIaAy akTuBiB ToBapuctBa Ta mepeOyBarOTh Yy
Oip>KOBOMY CIIMCKY OpraHizaropa TOPTiBIi 1 MpU I[bOMY HE MalOTh BH3HAUYEHOTO Oip>KOBOTO
KypCy Ha JIaTy OLIHKH, 3AIHCHIOETHCS 32 OCTAHHBOIO 0AJTaHCOBOIO BaPTICTIO.

Jlyis OLIHKM aKuid, M0 BXOASATHh IO CKJIaay akTuBiB ToBapucTBa Ta He mepeOyBaroTh Y
Oip’KOBOMY CHHCKY OpraHizaropa TOpPTiBIi, Ta MaiB (4aCTOK) TOCHOJAPCHKUX TOBAPHUCTB 32
00MexeHNX 00CTaBUH HAOIMKEHOIO OILIIHKOIO CIIPABEIMBOI BAPTOCTI MOXe OyTH cOOIBapTICTb.
Lle Moxe OyTH TOIi, KOJIHM HAsBHOI OCTaHHBOI iH(opMmamii HEeIOCTaTHhO, MO0 BU3HAUYUTH
CIpaBeIJIMBY BapTICTh, a00 KOJHM ICHY€ IIMPOKHM Jiara3oH MOJIMBUX OILIHOK CIIpaBeIUBOT
BapTOCTI, a COOIBAPTICTh € HAWKPAIIOKO OI[IHKOIO CIPaBETMBOI BAPTOCTI y IbOMY Jiala3oHi.

S0 € miacTaBM BBaKaTH, IO OalaHcoBa BapTICTh CYTTEBO BIAPI3HIETHCA BiA
cnpaBeTBOi, TOBapUCTBO BHU3HAUYAE CIPABEIMBY BAPTICTh 32 JOMOMOTOIO 1HIIMX METOIIB
OLIHKU. BinxuneHHs MoOXyTb OyTH 3yMOBIJIEHI 3HAUHMMH 3MiHAMHM Yy (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMHM KOH IOHKTYpU PUHKIB, Ha SIKMX €MITEHT 3/1MCHIOE CBOIO AISUIBHICTD, a
TaKOK 3MIHAMH Y KOH FOHKTYpi ()OHI0BOTO PUHKY.

CropaBe/uinBa BapTiCTh aklid, OOIr SIKUX 3yNUHEHO, Y TOMY YHCII LIHHUX IamnepiB
€MITEHTIB, sIKi BKJIIOUYeH1 0 CIIUCKY €MITEHTIB, 110 MalOTh 03HAKU (DIKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJIHOBJIEHHS 00iry TakWX I[IHHUX T[anepiB, HasBHOCTI
(1HAaHCOBOI 3BITHOCTI TaKMX €MITEHTIB, PE3yJbTaTIB iX AISUIBHOCTI, OUIKYBaHHS HaJXOJKEHHS
MalOyTHIX €eKOHOMIYHHUX BUT1/I.

3.3.5. Knacugikauia ma ouinka 30606’a3ans

Kpenuropchka 3a00proBaHicTh BUSHAYAETHCS SIK 3000B’sI3aHHS TOJ1, KO TOBapuCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta , BHACIHIJOK I[bOr0, Ha0yBae IOpUAMYHE 3000B’sI3aHHS CIUIATUTH
TPOIIOBI KOIITH

Dinancogi 30008’a3anns
ToBapuctBo kiacudikye Ta oriHO€e (iHaHCOBI 3000B’sI3aHHS HACTYITHUM YHHOM:

a) @dinaHcoBl 3000B’si3aHHS, $SKI B MOJAJBIIOMY OLIHIOIOTHCS 3a aMOPTU30BAaHOIO
co0iBapTicTIO;
0) ®diHaHCcOB1 3000B's13aHHS, 110 OLIHIOIOTHCS 3a CIPABEAIUBOIO BapTICTIO Yepe3 MPUOYTOK

a6o 30uTok. Taki 3000B's3aHHS, BKIIOYAIOYM IMOXIJIHI IHCTPYMEHTH, IO € 3000B'SI3aHHSMH,
HaJaJIi OIIHIOIOTHCS 3a CIIPABEIIMBOIO BapTICTIO.

ToBapucTBO Mae mpaBoO IMiJ Yac MEPBICHOTO BU3HAHHS OE3BIAKIMYHO MPU3HAYUTH
¢diHaHCcOBE 3000B's13aHHS K TaKe, IO OI[IHIOETHCS 3a CIIPABETMBOIO BAPTICTIO Yepe3 MpUOyTOK
a0 30MTOK, SIKIIIO Take pilleHHs 3a0e3neuye HagaHHs OuUIbII TopedHoi iHdopMarlii uepes oaHy 3
TakuX MpuYuH: (1) BOHO ycyBae ab0 3HAYHO 3MEHIIY€E HEBIAMOBIIHICTh B OIIHII a00 BH3HAHHI,
10 B iHIIOMY BHUIMAJAKy BHHHMKJIA O MpH OIiHII aKTUBIB ab0 3000B's3aHb, a00 MpH BHU3HAHHI
npuOyTKiB 1 30UTKIB 32 HUMH Ha Pi3HUX OCHOBax; abo (i1) rpymna ¢iHaHCOBHX 3000B’si3aHb a00
¢diHaHCOBUX aKTHUBIB 1 (piHAHCOBHX 3000B's3aHb IepeOyBae B YIpaBliHHI, a ii MOKa3HUKU
e(DEeKTUBHOCTI OIIIHIOIOTBCS Ha OCHOBI CIPaBEJIMBOI BAapTOCTI 3TIHO 3 JOKYMEHTAJIBHO
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0OPMIICHOIO CTpATETi€l0 YIPAaBIIHHA PHU3HKOM a00 CTpaTeri€ro I1HBECTYBAHHS, HMPUYOMY
iH(OpMaLig po TPyIy JUIsl BHYTPIIIHBOTO KOPUCTYBAHHS MMOJIA€THCS HA I[iil OCHOBI MPOBITHOMY
yIpaBJIiHCbKOMY TiepcoHany ToBapucTBa.

B) dinaHcoBi 3000B's3aHHs, 110 BUHUKAIOTH Yy pa3l HEBIAMOBITHOCTI TepeaaBaHHSI
(1HAaHCOBOT'O aKTUBY KPUTEPIsAM Il IPUIIMHEHHS BU3HAHHS a00 B pasi 3aCTOCYBAaHHS MIIXOIy
nojaneioi yyacti. Ouinka Takux (iHaHCOBUX 3000B's13aHb HABEJCHA HUKYE.

SIkmio nepenaBaHHs HE TSATHE 32 COOOI0 MPUITMHEHHS BU3HAHHS Yepe3 Te, 10 ToBapucTBO
B OCHOBHOMY 30epirae 3a co0OI0 BCi PH3UKHU Ta BUTOIM BiJl BOJIOJIIHHS TIEPEIAHUM aKTUBOM, TO
ToBapuCTBO TIPOJIOBXKYE BHU3HABATH TIEPENaHUl aKTHB Yy IIJIOMy Ta BHU3HAae (iHAHCOBE
3000B's13aHHS B PO3Mipi OJIep>KaHOT KOMITCHCAIT].

Slkmio ToBapHCTBO NPOJOBXKYE BU3HABATH aKTHB B 00CSA31 CBOET MOJANIBIIOI Y4acTi, TO
ToBapuCTBO BH3HAE TAaKOXK BIAMOBigHE 3000B's3aHHs. [lepemanuii akTHMB Ta BIAMOBITHE
3000B'13aHHS  OIIIHIOIOTHCS Ha OCHOBI, IO BigoOpakae mpaBa Ta OOOB'SI3KH, 30epexeHi
ToBapuctBoM. BinmoBigHe 3000B'A3aHHS OIHIOETBCS B TakUi CcHociO, mo uyncra OajaHcoBa
BapTICTh MEPEIaHOTO AKTUBY Ta BIAMOBIAHOTO 3000B's13aHHS: (1) € aMOPTHU30BaHOIO COOIBAPTICTIO
npaB Ta O0OB'A3KiB, 30epexeHnx TOBApHCTBOM, SKIIO IEpPEJaHWid AaKTHB OIIHIOETHCS 32
aMOPTH30BaHOIO COOIBapTICTIO; a00 (ii) JOPIBHIOE CIIpaBEUIMBINA BapTOCTI MpaB Ta OOOB'SI3KIB,
30epekeHnx ToBapuCTBOM, 32 YMOBH OKPEMOi OI[IHKH, SIKIIO MEePEIaHul aKTHUB OI[IHIOETHCS 3a
CIPaBEITIUBOIO BaPTICTIO.

r) HoroBopu (inancoBoi rapanrii. Ilicnst mepBiCHOro BH3HAHHSI TaKWW JOTOBIp (SKIIO HE
3aCTOCOBYETHC 1. (a) abo (6) Hamami OLIHIOETHCS 3a OUIBIIOI 3 TaKUX CyM: (1) CYMOIO pe3epBy
mig 30uTky, i (i) mepBicHO BH3HaHOIO cymoio (ToBapucTBO miJ Yac MEPBICHOTO BH3HAHHS
OLIIHIOE (hiHAaHCOBE 3000B'A3aHHS 32 HOTO CIpaBeATUBOIO BapTICTIO IUTIOC a00 MiHYC (Y BUIMAAKY
(iHaHCOBOTO 3000B'I3aHHS, 110 HE OI[IHIOIOTHCS 3a CIPABEUTMBOIO BAPTICTIO 4Yepe3 MpUOyTOK
abo 30MTOK) BUTpATH Ha OIepallito, 10 MOKYTb OyTH Oe3mocepeHbO BiIHECEHI Ha MPUI0aHHS
¢diHaHCOBOTO 3000B'I3aHHS) 3a BHpPAaxXyBaHHSAM, 3a MOTPEOU, CYKYIMHOTO pPO3MIPY AOXO.HY,
BU3HAHOTO 3riHO 3 npuHimnamu MCO3 15.

1) 3000B'sA3aHHs 13 HaJaHHS MO3UKH 332 CTABKOIO BiJICOTKA, HIKUOIO BiJ pUHKOBOI. Take
3000B’3aHHS (SIKIIIO HE 3aCTOCOBYETHCS 1. (2) HaJlall OLIHIOE HOTO 3a OUIBIIOI0 3 TAKUX CyM: (1)
CyMOIO pe3epBy Tij 30uTkH, 1 (i1) MEpBICHO BHU3HAHOIO CYMOIO, TIOPSAJIOK BU3HAYEHHS SIKOT
HaBEJIEHO Y . T, 3a BUPAaXyBaHHsIM, 3a MOTPEOH, CyKYITHOTO po3Mipy A0XOAY, BUZHAHOTO 3TiJHO
3 npuHmnamu MC®3 15.

e) YMOBHa KOMIEHcallisi, BHM3HaHa HaOyBaueM nipu oO'enHaHHI Oi3Hecy, J0 SKOTO
3actocoByeThcss MC®3 3. Taka yMOBHa KOMIIEHCAIlis HaJalll OLIHIOETHCSA 3a CIPABEIIMBOIO
BapTICTIO 3 BU3HAHHSM 3MiH y IpUOYTKY a0 30MTKY.

Ilomouni_30008’s3annsa — 1€ 3000B'sI3aHHS, SAKI BIANOBIZAIOTH OJHIM a0O0 JEKIIBKOM 13
HIDKYEHABEIEHUX OI[IHOK:

- KepiBauurBo  ToBapucTBa  CIOAIBA€THCS — MOTAacCUTH  3000B's3aHHsA  a0o
3000B's3aHHST  MIAJIATA€ TOTAIICHHIO TMPOTATOM JABAHAIINATH MICSIIB TICTS
3BITHOTO TIEPiOAY;

- KepiBuuurso ToBapucTBa He Mae G€3yMOBHOTO IpaBa BIJICTPOUYUTH MOTAIICHHS
3000B'sI3aHHST  TIPOTATOM I[OHAWMEHIIIE [IBAHAISTH MICAIIB MiCIs 3BITHOTO
nepiomy.

ITorouni 3000B's13aHHS BU3HAIOTHCS 32 YMOBH BIJIIOBITHOCTI BU3HAUEHHIO 1 KPUTEPisM
BU3HAHHS 3000B's13aHb.

[TorouHi 3000B's13aHHSI OLIHIOIOTHCS Y MOJAIBIIOMY 32 aMOPTU30BAaHOIO BAPTICTIO.

[ToTouHy KpeauTOpchKy 3a00proBaHiCTh O€3 BCTAHOBJICHOI CTaBKU BiZICOTKA TOBapUCTBO
OLIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.
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3.3.6. 32o0pmannsa ginancosux akmugis ma 30008 'a3any

diHaHCOBI aKTHBH Ta 3000B'S3aHHS 3TOPTAIOTHCS, SKIIO TOBapHUCTBO Ma€ IOPUAMYHE
MpaBo 3A1MCHIOBATH 3K BU3HAHUX y OajaHCl CyM 1 Mae Hamip abo 3poOuTu B3aemo3aiik, abo
peali3yBaTy akTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O0J1ikOBI MOJITHKH 11010 OCHOBHMX 32C00iB Ta HeMaTepPiaJIbHUX aAKTUBIB
3.4.1. Busnanna ma ouinka 0cHo8HUX 3ac00ig

ToBapucTBO Bu3Hae MaTepialbHUN 00'€KT OCHOBHMM 3aCO00M, SIKIO BIH YTPUMY€ETHCS 3
METOI BUKOPUCTAHHS iX Y TPOIECi CBOEI IISUTBHOCTI, HaJlaHHS MOCHYT, abo s 3aiHCHEHHS
aIMIHICTPAaTUBHMX 1 COIIaJbHO-KYJBTYPHUX (YHKIIH, OYIKYBaHUM CTPOK KOPHUCHOTO
BUKOPUCTaHHS (eKCITyaTalii) SKuxX Oiiblie 0HOro POKY Ta BapTicTh skuX Oinbire 6000 rpH.

[lepBicHo ToBapuCTBO OILlIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3rmsHyBin
JIOPEYHICTh 3aCTOCYBAaHHS OyIb-SKOTO 3 BUKIIOUYEHb, mependaueHnx MCD3 1, mono
PETPOCHEKTUBHOI'O 3aCTOCYBAaHHS, KEPIBHUITBO BUPILIMIO 3aCTOCYBAaTH CIIPaBEIJIMBY BapTICTh
a00 TMEepeoliHKy SIK JIOMUIbHY COOIBapTICTh OCHOBHHX 3ac00iB. TOBapUCTBO 3IHCHWIO OIIHKY
OCHOBHHUX 3ac00iB 3a CHpaBe/UIMBOIO BapTicTIO Ha Aary mepexony Ha MC®3 (01 ciyns 2014
POKY) Ta BUKOPUCTOBYE ITIO CIIPABE/IIUBY BaPTICTh SIK JOLUIBHY COOIBAPTICTh OCHOBHUX 3aC00iB
Ha L0 JaTy.

VY mopanbIioMy OCHOBHI 3acCO0HM OIIHIOIOTBCS 3a iX cOOIBapTiCTIO MiHYC Oy/b-sika
HAKONMYEeHa amMopTH3allis Ta Oyab-iKi HaKOMWYeHi 30MTKU BiJ 3MEHIIeHHS KopucHOcTi. Cyma
HAKOITMYCHOT aMOpTH3allii Ha JaTy TEPEOIiHKA BHKIFOYAETHCS 3 BATOBOI OAIaHCOBOI BapTOCTI
aKTUBY Ta YUCTOI CyMH, IEPEPAXOBAHOI A0 MEPEOLiHEHO] CyMH aKkTUBY. JlOOIiHKa, sIKa BXOAUTh
0 CKJaxy BIACHOTO KamiTaly, NEepEeHOCHUTHCS 10 HEPO3MOAITICHOTO TPHUOYTKY, KON
NPUMTUHAETHCS BU3HAHHS BiJITIOBITHOT'O aKTHBY.

3.4.2. llodanvuii eumpamu

ToBapucTBO He BH3Hae B OanaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpPATH Ha
IIOJICHHE OOCIIyTOBYBaHHS, PEMOHT Ta TEeXHIUHEe 0OciayroByBaHHs o0'ekta. Lli BuTpatn
BU3HAIOTHCS B MPHUOYTKY YW 30MTKY, KOJU BOHM TOHeceHi. B OamaHcoBiii BapTocTi 00'exTa
OCHOBHHX 3ac00IB BHU3HAIOTHbCA TaKl MOJAJibIll BUTPATH, SKI 3aJ0BOJIBHAIOTH KPHUTEPISIM
BU3HAHHS aKTUBY.

3.4.3. Amopmu3auis 0cHOBHUX 3AC00i6
AmopTH3anilo  OCHOBHMX 3aco0iB  ToBapucTBO HapaxoBye 13 3aCTOCYBAaHHSIM
HPSIMOJIIHIHOTO METOJY, 3a SIKMM pIuHA CymMa aMOpTH3allli BU3HAYAETHCS JIJICHHSIM BapTOCTI,
1110 AMOPTHU3Y€ETHCS], HA CTPOK KOPUCHOTO BUKOPUCTAHHS 00’ €KTa OCHOBHHX 3aC001B.
CTpOoKHM KOPUCHOTO BUKOPUCTAHHSI HEOOOPOTHUX aKTHUBIB Ta HOPMU aMOPTHU3ALlIi:
- OyaiBii, ciopyu, nepefaBaibHi TpUcTpoi - 20 pokiB (piuHa HOpMa amopTu3alii 5%);
- eJIEKTPOHHO-00UHCIIOBAIbHI MAIlIMHY, 1HIL MAIIMHU U1 aBTOMaTUYHOTO 00pOOIeHHS
iH(popMarii, TOB'A3aHI 3 HUMU 3aCO0M 3UMTYBaHHS a0o ApYyKy iH(opmarllii, MoB's13aHi 3 HUMHU
KOMI'IOTEpHI MporpamMu (KpiM IMporpaM, BUTpaTH Ha NPUAOAHHS SKUX BU3HAIOTHCS POSUITI,
Ta/abo mporpam, sKi BU3HAIOTHCS HEMaTepiaJIbHUM aKTHBOM), iHINI iH(pOpMaliiHI CHCTEMH,
KOMYTaTOpH, MapLIpyTU3aTOpHU, MOAYJNI, MOAEMH, JpKeperaa Oe3mepeOiiiHOro >KMBIEHHS Ta
3aco0u iX MiJKIIOYEHHS /0 TeJIEeKOMYHIKAIMHUX Mepex, TenedoHu - 2-5 pokiB (piuyHa HOopMa
amoptu3zarii 50-20%);
- MalllMHU Ta OOJIaJJHAHHS, IO HE BBIMILIM J0 MONEPEIHbOI Ipynu - 5 pokiB (piuHa
HopMa amopTu3anii 20%);

- TPAaHCTIOPTHI 3ac00M - 5 pOKiB (piuHa HOpMa amopTH3alii 20%);

- IHCTpYMEHTH, MpUaau, 1HBeHTap (Mebii) - 4-5 pokiB (piyHa HOpMa aMmopTH3alii 25-
20%);

- iH1I OCHOBHI 3aco0u - 4-10 pokiB (piuna Hopma amopru3aitii 10-25%).

Butpatu mo MopepHizaiii, PEKOHCTPYKIii Ta NOJIMIIEHHIO OCHOBHUX 3aco0iB
BKJIFOYAIOTHCSA 710 iX OasaHCcOBOi BapTOCTI B MOMEHT (haKTHYHOTO iX 3IIACHEHHS, SKIIO BOHU
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nepeBUIyroTh 10 BiACOTKIB CyKymHOI 0alaHCOBOi BapTOCTI BCiX TPy OCHOBHHMX 3ac00iB, IO
HiAATal0Th  aMOPTH3allii, Ha TOYAaTOK 3BITHOTO pPOKYy. BapricTh peMoHTY (KamiTajabHOTO,
MOTOYHOI'0), SIKIIO HOro 3AiMCHEHHS HANpPaBJIEHO HAa MOBEPHEHHS AaKTHBY MHOro MEpBICHUX
BJIACTUBOCTEH Ta HE MPHU3BOIUTH JI0 1X MOJIMIIEHHS, BU3HAIOTHCA BUTPAaTaMH TOTO IEPiofy,
KOJIM BOHU OYJIM TIOHECEHI.

[TpunuHeHHs BU3HAHHS 0aJaHCOBOI BapTOCTI 00’€KTa OCHOBHHX 3ac00iB BiZOyBa€ThCS
miciass Woro BHOYTTS a00 KOJM HE OYIKYIOTh MalOyTHIX EKOHOMIYHHX BWT1I BiJ HOTO
BUKOPUCTaHHS (BHOYTTS).

3.4.4. Hemamepianvni akmueu

[Tpu Bu3HaHHI Ta 00Ky HeMaTepianbHUX akTUBIB ToBapucTBo Kepyerbes MCBO Ne 38
«HematepianbHi akTUBHY.

[licns mepBicCHOrO BH3HAHHS HEMaTepialbHUM aKTUB BimoOpaXkaeTbCsi 3a HOro
coOIBapTICTIO 3a BUpaxyBaHHSAM OyIb-SKOi HAKONWYEHOi amopTu3amii Ta Oyab-SKHX
HAKOITMYCHUX 30MTKIB Bijl 3MEHIIICHHS KOPHCHOCTI.

AMopTH3allis po3paxoBYeThCsA MPSAMOIIHIKHUM METOJOM Ha BHU3HadeHH ToBapHCTBOM
TEPMiH KOPUCHOTO (PYHKIIIOHYBAHHS.
BusHaHHs HeMaTepiaTbHOTO AKTUBY CJIi/I IPUITUHSATH:

a) B pasi iloro BUOYTTs, a60

0) AKIIO BiJ MOro BHUKOPUCTaHHS a00 BHUOYTTS HE OYIKYyeTbcd MalOyTHI €KOHOMIYHi
BUTO/IH.
3.4.5. 3menuienna KOPUCHOCMI OCHOBHUX 3AC00I6 MA HeMamepiaibHUX aKnmugie

Ha koxny 3BiTHY naty ToBapHCTBO OIIHIOE, YU € SKach O3HAKa TOTO, IIO0 KOPHCHICTh
aKTUBY MOXX€ 3MEHIIUTHCA. TOBapUCTBO 3MEHIIYye OalaHCOBY BapTiCTh aKTUBY /10 CyMH HOro
OUIKYBAaHOTO BIJIIKOJYBaHHS, SIKIIO 1 TIIBKU SKIIO CyMa OYIKYBAHOT'O BIJIIIKOJYBaHHS aKTUBY
MeHIa Bijg Horo GamaHcoBOi BapTOCTi. Take 3MEHIIEHHS HEralHO BU3HA€ETHCS B NMPUOYTKAaxX 4u
30UTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEpeoliHeHok0 BapTicTio 3rigHo 3 MCBO 16. 30uTtok
BiJl 3MEHIIEHHS KOPUCHOCTI, BU3HAHMH JUIsl akTHBY (32 BMHATKOM TY/ABUTY) B IONEpPEAHIX
nepiogax, TOBapUCTBO CTOPHYE, SKIIO 1 TUIBKM SKIIO 3MIHWIKCS TIONEPEIH] OIHKH,
3aCTOCOBaHI /7l BU3HAUEHHS CYMH OYiKYBaHOTO BimKoayBaHHs. [licis BU3HAHHS 30UTKY Bif
3MEHIICHHS! KOPUCHOCTI aMOpTU3allisi OCHOBHUX 3aC00IB KOPUTYETHCS B MaOyTHIX Tepiojax 3
METOI0 PO3MOAUICHHS TMeperyisHyToi 0adaHcoBOi BapTOCTI HEOOOPOTHOrO aKTHUBY Ha
CHCTEMaTHYHIil OCHOBI IPOTATOM CTPOKY KOPMCHOTO BUKOPUCTAHHSI.

3.5. O01ik0Bi MOJITHKH 11010 OpeHAN

dinaHcoBa OpeHJa - 1€ OpPEeHJa, 3a SIKOI0 MEepelaloThCs B OCHOBHOMY BCI PU3UKH Ta
BUHAropo/iv, TIOB's3aHI 3 MPAaBOM BJIACHOCTI Ha aKkTUB. TOBapHCTBO SIK OPEHJATOp HAa MOYATKY
CTPOKY OpeHAM BH3HA€ (PIHAHCOBY OpEHIY SK AaKTHBM Ta 3000B'3aHHS 3a CyMaMu, IO
JIOPIBHIOIOTH CITPaBEUIMBINA BapTOCTI OPEHIOBAHOTO MaifHa Ha TTOYAaTOK OPEHIN a00 (SKIIO BOHU
MEHIII1 32 CTIpaBeUIMBY BapTiCTh) 3a TENEPIIIHBOIO BAPTICTIO MiHIMAIBHUX OPEHIHUX IJIATEXKIB.

MiHiManbHI OpEHIHI TIJIAaTeX1 pPO3MOAUISIOTHCS MK (IHAHCOBUMH BUTpaTaMu Ta
3MEHIICHHSM HeToTalleHnx 3000B's13aHb. M1HAHCOBI BUTPATH PO3MOIUISIOTHCS HA KOXKEH Mepiof
TaKUM YMHOM, 11100 3a0€3MeYuTH CTaly MepioUYHy CTaBKY BIJCOTKa Ha 3aJIMIIOK 3000B'S3aHb.
Henepenbaueni openaHi miaTexi BioOpaXkaroThCsl K BUTPATH B THUX INepiojiax, y sSIKUX BOHHU
Oynu moHeceHi. OpeH1a akTUBIB, 3a SIKOI0 PU3UKH Ta BUHATOPOJIH, MOB'sI3aH1 3 TIPAaBOM BJIACHOCTI
Ha aKTHB, (DAKTUYHO 3AIMIIAIOTBCA B OPEHAOAABLS, KiIacu(iKyeTbcs K omepariiiHa opeHza.
OpeHnHl TUIaTeXl 3a Yrolol Mpo ONepauiiHy OpeHJy BHU3HAIOTHCS SAK BHUTpaTH Ha
OPSAMOJIIHIAHIM OCHOBI MPOTATOM CTPOKYy opeHau. JloXin BiJ OpeHAW 3a yrogam Ipo
omepailiiiny opeHay ToBapuCTBO BH3HA€ HA MPSIMOJIIHIMHIA OCHOBI MPOTSATOM CTPOKY OPEHIH.
3arparu, BKIIOYaOYN aMOPTU3aLlil0, TIOHECEH] PU OTPUMAaHHI JOXOY BiJl OPEH/IN, BU3HAIOTHCS
SK BUTPATH.
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OpeHga akTUBIB, 32 KOO PU3UKUA Ta BUHAroOpoJy, MOB’s3aHi 3 MPaBOM BIIACHOCTI Ha
aKTUB, (DAaKTHUYHO 3aNWINAIOTHCS B OPCHIOMABI, KIACH(DIKyeThCS SK OIepaliiiHa opeHja.
OpeHnHi TUIaTeXl 3a YroJow Mpo ONepaliiHy OpeHJy BHU3HAIOTHCS SK BHUTpaTH Ha
OPSAMOJIIHIAHIM OCHOBI MPOTATOM CTPOKYy opeHau. JloXia BiJ OpeHAu 3a Yrogamu Ipo
omepaiiiiny openny ToBapucTBa BHU3HAa€ Ha OCHOBI MPOTATOM CTPOKY oOpeHau. Burtparwy,
BKJIIOYAIOYM aMOPTH3allil0, TMOHECEeHI NMPH OTPUMaHHI JOXOAY BiJl OpEHAM, BH3HAIOTHCS SK
BUTpATU
3.6. O0.1iK0Bi MOJITHKH 1I0/10 MOAATKY HA NPUOYTOK

Butpatu 3 momaTtky Ha NpUOYTOK SIBISIIOTH COOOI0 CyMy BHUTPAaT 3 MOTOYHOTO Ta
BIJICTPOYEHOTO To1aTKiB. [[0TOYHUI MOaTOK BU3HAYAETHCSA K CyMa MOJATKiB Ha MPUOYTOK, 110
MiUIAraloTh CIUIaTi (BIAMIKOAYBAaHHIO) OO OIMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUI
nepion. Ilorouni Burpatu ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BUKOPHCTAHHSIM
MOJIaTKOBUX CTABOK, YMHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OallaHCy.

ToBapuCTBO HE 3aCTOCOBYE KOpHUTYBaHHS (DIHAHCOBOTO PE3YNIBTATY O OMOJATKYBaHHS
Ha yci pi3HMII (KpIM BiJI’€MHOTO 3HA4€HHs 00 €KTa OMOJATKyBaHHS MUHYIUX IMOJATKOBHX
POKIB).

CraBka mnojgatky Ha npubytok y 2019p. 3rigHO yKpaiHCBKOTO MOAATKOBOIO
3aKOHOJABCTBAa, CTAHOBUTEL — 18%.

3.7. O0J1iK0Bi MOJITHKM 1110/10 iHINKMX AKTUBIB Ta 3000B’s13aHb
3.7.1. 3abe3neuennsn

3a0e3neueHHs] BU3HAETHbCA TONI, KoM ToBapuCTBO Mae TemepiliHe 3000B’s3aHHS
(ropuguyHe 200 KOHCTPYKTHBHE) BHACTIJIOK MHUHYJOI IMOAil, Ta iICHYE HMOBIpHICTB, IO JUIS
norameHHst 3000B's13aHHS 3HaI00UTHCST BUOYTTS pecypciB, sIKi BTUIIOIOTh y €001 €KOHOMIYHI
BUTOJH, 1 cyMa 3000B’s13aHHS MOK€ OYTH JIOCTOBIPHO OI[iHEHA.

ToBapuCTBO TakoX CTBOPIOE pe3epB BUTpPAT Ha OIUIATy IMOPIYHUX (OCHOBHUX Ta
JIOJTATKOBUX) BIAMYCTOK. PO3paxyHOK Takoro pesepBy 3IIHCHIOETBCS Ha MIACTaBl HpPaBHI
O6nikoBoi momitTuku ToBapucTBa. Po3mip BipaxyBaHb 1O pe3epBY BIJIYCTOK, BKIIIOYAIOUU
BIJI[paXyBaHHS Ha COILIaJIbHE CTPaxyBaHHS 3 LIMX CYM, pPO3pPaxOBYETbCS BUXOISYM 3 KUIBKOCTI
JHIB (aKTMYHO HEBUKOPHCTAHOI MpaliBHUKAMH BIAMYCTKH Ta iXHBOTO CEpPEIHBOIEHHOIO
3apo0iTKy Ha MOMEHT IPOBEACHHS TaKOTO PO3paxyHKy. TakoX MOXYTh BPaxOBYBATHCH IHIII
00’eKTHBHI (PAaKTOpH, IO BIUIMBAIOTH PO3PAXYHOK IbOr0 MOKa3HMKAa. Y pa3i HeoOXiJHOCTI
pOOUTHCS KOPUTYIOUM MPOBOJKA B OyXraJrepcbKoMy OOMIKY 3TiJHO JaHUX IHBEHTapHu3alii
pe3epBy BIJITYCTOK.

3.7.2. Buniamu npayisHuxam

ToBapucTBO BHM3HA€ KOPOTKOCTPOKOBI BHUIUIATH TMpAIliBHUKAM SK BUTpPATH Ta SIK
3000B'sI3aHHS MICHS BHpaxyBaHHsA OyAb-sKOi BXKe cIlaueHol cymH. TOBapuUCTBO BH3HA€E
OUIKYBaHY BapTiCThb KOPOTKOCTPOKOBHX BWILJIAT MPAIliBHUKAM 32 BiJICYTHICTh SIK 3a0€3MEeYCHHS
BIJITYCTOK - MiJ1 Yac HaJaHHs MpaliBHUKaMH IOCIYT, sIKi 30UIbIIYIOTh iXHI MpaBa Ha MailOyTHI
BUIIJIATH BiAMTYCKHUX.
3.7.3. Ilenciiini 30008 'a3anns

ToBapucTBO Mae Henep)kaHy II€HCIHY MporpamMy 3 BHU3HAUEHUMH BHECKAMH, sKa
nepeadavae BHECKU BiJl pOOOTOAABIIA, SIKI PO3PAXOBYIOTHCS Y BUTJISIIL CTAJOi CyMH, BU3HAYEHOT
KEpiBHHUIITBOM.

3.8. Inmi 3acrocoBaHi 00.1iKOBi MOJTITHKHU, 0 € JOPEYHUMH A5 PO3yMiHHA (piHAHCOBOY
3BiTHOCTI
3.8.1 /loxoou ma eumpamu

ToBapucTBO BW3HAE AOXiJ Bl HaJaHHS TOCIYT, Koiu (abo y Mipy TOTO, SIK) BOHO
3aJI0BOJIbHSA€ 3000B’sI3aHHS 100 BUKOHAHHS, MEpeAaroud OOIIHY HOocayry (ToOTO aKkTHB)
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KJIIEHTOBI. AKTHUB TiepenaeTbes, KoM (a0 y Mipy TOro, SK) KIIEHT OTPHUMY€E KOHTPOJb Hal
TaKUM aKTHBOM.

[Ipn BW3HauYeHHI BapTOCTI BUHATOPOAM BiJ YIPABIIHHSA aKTUBAMH, aJIMIHICTPYBaHHS
HelepKaBHUMH TeHCiHHUMU Qongamu ToBapuctBo BiamoBigHOo g0 MC®3 15 «Jloxim Bifg
JIOTOBOPIB 3 KJIIEHTaMHM» BUKOPHCTOBYE METOJ OLIHIOBaHHS 3a pe3yiabratoM. Jlo MeTomay
OLIIHIOBAHHS 3a pE3yJbTaTOM HAaJEKUTh, 30KpeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOIO Ha
CHOTOJHINTHINA JICHb, OIIHKW JOCATHYTUX pe3yibTaTiB. BpaxoByroun mpuHOum mpodeciiiHoro
CKENTHIM3MY U 3MIHHOI BapTOCTI BUHATOPOIN PO3PAaXYHOK JOXOIY 3/iHCHIOETHCS HA KiHEUb
KokHOro Micsing, a it HII® Ha xiHenp KOKHOTO THS.

PesynpTar BU3HAUEHOT'O PO3MIPY BHHATOPOAHM I10 YIPABIIHHIO aKTUBAMH O()OPMITIOETHCS
aKTOM BHUKOHaHUX pOOIT, B SAKOMY BiJOOpakaeThCs PO3PAXYHOK (OI[IHKA) JOCATHYTUX
pe3yabTaTiB Ha 3BITHY JIaTy.

Jloxin Big mponaxy (piHaHCOBHX 1HCTPYMEHTIB, IHBECTHIIIHOI HEPYXOMOCTI ab0 1HIIMX
AKTHBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEECHUX Jalli YMOB:

a) ToBapucTBO Tepeae TOTOBIpPHI MpaBa Ha OJCPIKAHHS T'POIIOBUX IMOTOKIB BiJ TAKOTO
(b1HAHCOBOTO aKTUBY;

0) ToBapucTBO Tmepenano IOKYMICBI CYTTEBI PU3WKU 1 BUHArOPOAM, TIOB’s3aHi 3
BJIACHICTIO Ha (DIHAHCOBUH 1HCTPYMEHT, IHBECTHUIIITHY HEPYXOMICTh 200 1HIII aKTHBH;

B) 32 TOBapHCTBOM HE 3AJIMIIAETHCS aHi MOAAJbINA Y4acTh YIPABIIHCHKOTO MIEPCOHATY Y
dopwmi, sika 3a3BUYaAll TOB’s3aHa 3 BOJOJIHHAM, aHi €(EKTHBHUH KOHTPOJIb 3a MPOJAHUMHU
(iHAHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 IHITMMHU aKTHBAMH;

I') CyMy JIOXOJy MOXHa JOCTOBIPHO OLIIHUTH;

1) ¥IMOBIpHO, 110 10 ToBapuUCTBa HAIIIIyTh EKOHOMIYHI BUTO/IH, TIOB’SI3aHi 3 OIepaIli€lo;

€) BUTpaTH, sKi Oyau abo OyayTh MOHECEHI y 3B’SI3KY 3 OIEpalli€l0, MOXKHA TOCTOBIPHO
OIL[IHUTH.

/ugioenou eusnaromocsa 00xX000M, 1uuie y pasi, AKUWO:

- npaBo ToBapuCTBa Ha OjIep>KaHHS BUILIAT 3a JMBiICHIaMH BCTAHOBIICHO;

- € UMOBIPHICTh, IO EKOHOMIYHI BUTOJM, TIOB’sI3aHi 3 IMBiIEHAAMH, HATIUIYTh 0
ToBapucrsa;

- CyMY JMBIJICH/IIB MOKHA JOCTOBIPHO OILIIHUTH.

Jloxi1 BU3HAETHCS Y 3BITI PO NMPUOYTKU Ta 30MTKU 32 YMOBHU BIJIIOBIAHOCT] BUSHAYEHHIO
Ta KpUTEpisiM BU3HAHHA. BU3HAHHA 10X01y B110YBA€THCS OJHOYACHO 3 BU3HAHHAM 301IbIICHHS
a00 3MeHIIeHHS 3000B’ 13aHb.

Butpatu — 11e 3MeHIIeHHs] €KOHOMIYHUX BUT1J] IPOTIATrOM O0JIIKOBOTO MEPioay Y BUIIISAIL
BUOYTTS UM aMOpTHU3allil aKTUBIB a00 y BUIJISI/II BUHUKHEHHS 3000B’s13aHb, PE3yJIbTaTOM YOT'O €
3MEHIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, [T0B’I3aHOT'0 3 BUIJIATAMU YYaCHUKAM.

Butpatu Bu3HaIOTBCS y 3BITI NpOo MNPUOYTKM Ta 30MTKHM 3a YMOBHU BiJAINOBITHOCTI
BU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 30UIbIICHHS 3000B’s13aHb a00 3MEHILICHHSI aKTUBIB.

Butpatu HerailHO BH3HAIOTHCSI Yy 3BITI MpPO MPUOYTKU Ta 30UTKH, KOJIM BHJIATKU HE
HAJAI0Th MaiOyTHIX €KOHOMIYHUX BHTiJ a00 TOAI Ta Ti€K Mipolo, KO0 MaiOyTHI €eKOHOMIYHI
BUTOJIM HE BIAMOBIAAIOTH a00 TMepecTaroTh BIJIMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI TPO
(biHaHCOBHII CcTaH.

ButpaTtu BU3HAIOTHCS Yy 3BITI Mpo MPUOYTKU Ta 30MTKM TaKOXK y TUX BHUMNAAKax, KOJU
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpartu, moHeceHi y 3B's13Ky 3 OTpUMaHHSM JI0X0Jy, BU3HAIOTHCS y TOMY 3K TIEPi0/Ii, 110
¥ BIJIIOBIIHI JOXOIH.

3.8.2. Bumpamu 3a nozukamu

Butpatn 3a mo3ukamu, SKi HE € 4YacTHHOI (IHAHCOBOTO IHCTPYMEHTY Ta HeE

KamTaT3yIOThCA SIK YacTHHAa COOIBapTOCTI AaKTHUBIB, BU3HAIOTHCSA SIK BHUTPATH TEPIOAY.
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ToBapuCTBO KamiTayi3ye BUTPATH HA MO3WKH, SIKI OE3MOCEPEAHBO BITHOCATHCS JO MPUIOAHHS,
OyxiBHMIITBa a00 BUPOOHHUIITBA KBalli()iKOBAHOTO AaKTHUBY, SK YacTHHA COOIBApTOCTI IIHOTO
aKTHBY.
3.8.3. Onepauii 3 inozemnoro anwmor

Omepartii B 1HO3eMHIN BatoTI OOJIKOBYIOTHCS B YKPaiHCHKHX TPHBHAX 3a O(IIiHHUM
KypcoMm oOMminy HamioHanpHOTO OaHKY YKpaiHu Ha JaTy IPOBEICHHS OIepaIlii.

MoHeTapHi aKTHBH Ta 3000B's13aHHsI, BUPKEHI B IHO3EMHHUX BAIIOTAX, IEPEPAXOBYIOTHCSI
B TPUBHIO 32 BiAnoBigHUMHU Kypcamu oOMiHy HBY na naty Ganmancy. HemonerapHi cTarri, siki
OIIIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHINM BaJIIOTI, BiOOpaKarOThCs 3a KypcoM Ha
JaTy omeparlii, HEeMOHETapHI CTATTi, K1 OLIHIOIOTHCS 3a CIPABEAIUBOIO BAPTICTIO B 1HO3EMHIM
BaJIIOTI, B1IOOpa)XaroThCS 3a KypCOM Ha JaTy BH3HAYEHHs crpaBennuBoi BapTtocTi. Kypcosi
PI3HHIN, 1[0 BUHUKIM TPH MEPEPAXyHKY 32 MOHETAPHUMH CTATTSMH, BU3HAIOTHCS B MPUOYTKY
a60 30UTKY B TOMY Iepiofi, Y SIKOMY BOHU BUHUKAIOTh.

3.8.4. Bracui euxynieni axuii

Brnacui maiioBi iHCTpyMeHTH, BuKYyIuleHi ToBapucTBOM (BiacHi BUKYIUICHI aKIii),
BU3HAIOTHCS MO TEPBICHIM BApTOCTI 1 BUPAXOBYIOThCS 3 BiIacHoro kamitamy. [IpuOytok um
30MTOK, SIKMA TIOB'S3aHUN 3 KYIIBJICIO, MPOJAXKEM, BUITYCKOM a00 aHyJIIOBAaHHSIM BIIACHUX
naiioBux iHcTpyMeHTiB ToBapucTBa, y CKIaai NpuOyTKy abo 30MTKY HE BU3HAIOTHCS. Pi3HuIA
MK OalaHCOBOIO BapTICTIO BJIACHUX BHUKYIUICHHX aKIii 1 CyMOIO BIJIIKOAYBaHHS, IO
OTpHUMaHa MpH X MOAATBLIIOMY MPOJIAXi, BU3HAETHCA Y CKIaAl eMiciiiHoro poxony. OnuioHu ta
aKIIii, 0 BUKOPUCTOBYIOTHCS Ha MPOTSI31 3BITHOTO MEPioy, MOTamaThCs 32 PaXyHOK BIACHUX
BUKyIuteHux akiin. MC®3 (IAS) 32.33

3.8.5. /lugioenou, eunnaueni zpouiogumu Kowimamu i po3nodin _He 2pouiosux aKmugie
akuionepam Tosapucmea

ToBapucTBO BHM3HAa€ 3000B'sI3aHHS Yy BIAHOIIEHHI PO3MOJULY T'POIIOBUX KOIUTIB 1 HE
IPOIIOBUX aKTHUBIB akilloHepam ToBapucTBa, KOJU PO3MOJLI 3aTBEPIKEHO 1 OlIblIe HE €
npeameroM posrisiay ToBapucTBa. BuzHaueHa cyma mpu3HadaeTbes O€3MOCEpEHbO y CKIal
BJIACHOTO KaImiTay.

3000B'13aHHS Yy BIJHOLICHHI pO3MOAUTY HE TpOLIOBUX AaKTHBIB OLIHIOIOTBCS 3a
CIPaBEUIMBOI0 BapTICTIO AKTHUBIB, IO NIAJIATAIOTh PO3NOJIULY, a IMEpEeoLiHKa CIpaBeJINBOI
BapTOCTI JIaHUX aKTHBIB BU3HAETHCS OE3MOCEPEHbO Y CKJIaJl BJIACHOrO KamiTany. B MoMeHT
pO3MOTy HE TpOIIOBUX AaKTHUBIB PI3HUIS MDK OallaHCOBOIO BapTICTIO 3000B’s3aHb 1
0aJIaHCOBOIO BAPTICTIO AKTUBIB, 110 PO3NOAUISAIOTHCS, BU3HAETHCA K MPUOYTOK / 30U TOK.

3.9. Onepauii 3 NOB’A3aHUMH CTOPOHAMH

Omnepanii MK MOB'SI3aHUMHM Oco0aMM 1€ Tepegada pecypciB abo 3000B’s3aHb,
HE3AJIEXKHO BiJ] OTpUMaHHs TuiaTH. BusHanHs ToBapHcTBOM MOB’sI3aHUX 0CI0 MPOBOIUTHCS Ha
KOXKHY 3BITHY JaTy. Onepatii 3 MoB’A3aHUMHU CTOPOHAMU NMPOBOAATHCS BUKIIOUHO O MPUHLIUITY
«CIIPaBEUIMBOI BapTOCTI» HA OCHOBI JIOTOBIPHUX BITHOCHMH. TOBAapHCTBO PO3KPHBAE
iHpopMallil0 MPO HASABHICTh BIIHOCHH 3 TMOB'SI3aHMMU OCOOAMHU Ta omepamiii MK HUMH,
HasIBHICTH 3a00proBaHoCTi M’k TOBapHUCTBOM Ta MOB'A3aHUMHU 0COOAMH.

3.10. Mopaii micast 1aTu 6aaancy

[Tonii, mo BinOymucs micis nqaTu O6ajnaHcy i 10 AaTH 3aTBEpHKCHHS (PIHAHCOBUX 3BITIB JI0
BUITYCKY Ta sKI HAQJAaOTh JOJATKOBY iH(opMaIito moao (iHaHcoBoi 3BiTHOCTI ToBapucTsa,
BiZjoOpaxaroTbes y (inaHcoBil 3BiTHOCTI. [loaii, mo BixOymucs micns gatu OamaHcy i sIKi He
BIUTMBAIOTh Ha (h)IHAHCOBY 3BITHICTH TOBapHCTBa HA IO J1aTy, PO3KPUBAIOTHCS Y MPUMITKAX J10
(biHaHCOBOI 3BITHOCTI, SIKIIIO TaKi MOJii CYTTEBI.
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3.11. 3acTocyBaHHs HOBUX Ta 3MiHEHHX CTaHJIAPTIB Ta iHTepnpeTamiii

IIpu ckmaganHi ¢inancoBoi 3BiTHOCTI TOBapHUCTBO 3acTOCYBajgo BCl CTaHIAPTH ¢
inTepnperanii, 3arBepxeni PMCBO ta KMT®3, ski HanexxaTh A0 HOro omnepariil 1 ki HaOyu
gyuHHOCTI Ha 31.12.2019 poky. ToBapucTBO HE 3aCTOCOBYBAB JIOCTPOKOBO BHITYIICHI, ajie¢ TaKi
110 HEe BCTYIWIN B CHJTy CTaHJApTH, IHTEpIIpeTalii abo MOMpaBKy /10 HUX.

MCD3 (IFRS) 16 «Openoay

MC®3 (IFRS) 16 6yB Bunymenuii B ciuni 2016 poky i1 3aminroe co6oro MC®D3 (IAS) 17
«Openpga», Po3’scaennss KTM®3 (IFRIC) 4 «Bu3znaueHHs HaSBHOCTI B yroJii O3HaK OPEHAN,
Po3z’sicuenns IIKP (SIC) 15 «OmnepaniitHa openna — ctumynun» i Po3’scuenns TIKP (SIC) 27
«Bu3HayeHHs] CYTHOCTI omepalii, siki MaloTh opuanuny ¢opmy openau». MCD3 (IFRS) 16
BCTAHOBJIIOE MPHUHIUIK BU3HAHHS, OIIHKH, MOJAHHS Ta PO3KPHUTTA iHOpMalii mpo opeHay i
BUMarae, mod opeHjaapi BijoOpakanu BCi TOTOBOPH OPEHIW 3 BUKOPHUCTAaHHAM €IMHOI MOJEIi
00Ky B OayiaHCi, aHAJIOTIYHO TMOPSAAKY OOmiKy, nependadsenomy B MC®3 (IAS) 17 mns
¢inancoBoi openau. CtaHmapT nepembavae JIBa 3BUIBHEHHS BiJ] BH3HAHHS JUISI OpEHAAPIB —
II0JI0 OPCHIM AaKTUBIB 3 HHU3BKOK BapTICTIO (HANPHUKIAJ, NEPCOHAIBHUX KOMII FOTEPIB) 1
KOPOTKOCTPOKOBOI opeH/u (TOOTO OpeHIu 3 TepMiHOM He Ouibine 12 micauis). Ha gaty mouaTtky
opeHau opeHaap Oyne BU3HaBaTH 3000B’s13aHHS 100 OPEHIHUX IJIATEeXKIB (TOOTO 3000B’I3aHHS
M0 OpeHMl), a TaKoX AaKTUB, SKUI NpPEJCTaBisS€ MPAaBO KOPHUCTYBAaHHS Oa30BUM aKTHBOM
OpOTSAroM TEepMiHY opeHau (ToOTO akTuB y ¢opMi MpaBa kopucTyBaHHs). Openaapi OynayTh
3000B’43aH1 BU3HABATH BUTPATH HA BIJICOTKU 3a 3000B’A3aHHIM 10 OPEHJIl OKpPEMO BiJ BUTpAT
[0 aMOpTHU3allii aKTUBY B (hOpMI ITpaBa KOPUCTYBAHHS.

Openpapi Takox MOBUHHI TIEPEOIIIHIOBATHA 3000B’I3aHHS 110 OPEH/I1 TTPU HACTaHH1 MEeBHOL
nozii (HampuKIiaz, 3MiHY TEpMIHIB OpPEH]IM, 3MiHI MallOyTHIX OpEHJHHUX IUIATEXiB B PE3yJbTaTl
3MIHM 1HJEKCY ab0 CTaBKH, 110 BHUKOPUCTOBYIOTHCS [JISi BU3HAUEHHS TaKuX IUIaTe€XiB). Y
OUTHIIIOCTI BUMAJAKIB OpPEHIAp BPaxOBYE CYMH TEPEOIIHKHA 3000B’s3aHHS MO OPEHJIl B SKOCTI
KOpPUT'yBaHHS aKTHBY B (hOpMI ITpaBa KOPUCTYBAHHS.

[Topsimox o6miky st openponasis BigmoBigHo 10 MC®3 (IFRS) 16 mpaktudnOo HE
3MIHIOETHCSI B TIOPIBHSAHHI 3 J1I04MMHU B JaHUM MoMeHT BuMmor MC®3 (IAS) 17. Openponasiii
OyayTb IPOJOBKYBATH KIacu(iKyBaTH OpPEHAY, BAKOPUCTOBYIOUH Ti K MPUHIMIN Kiacupikarii,
mo i B MC®3 (IAS) 17, Buainstoun mpu bOMY J1Ba BHJIM OPEHIU: Onepalliiiny i1 iHaHCOBY.

Kpim mporo, MC®3 (IFRS) 16, skuii BcTymae B Cuily A pIYHUX MEPIOJiB, IO
nounHatoThes | ciuns 2019 poky BuUMarae BiJi OpeHIOMABIIIB 1 OpEHIAPIB POKPUTTS OLIBIIIOTO
o0csry indopmarii B mopisaaHHI 3 MCD3 (IAS) 17.

ToBapuctBo Oyne BUKOPHCTOBYE 3BUIBHEHHS, 3allpONOHOBAHI B CTaHAAPTI 100
JIOTOBOPIB OPEHAM, TEPMiH SKHUX 3aKiHUyeThCS NpOTSAroM 12 MicsAliB 3 JaTH MEpIIOro
3aCTOCYBaHHS, a TAKOX I10/10 IOTOBOPIB OPEHM 0a30BHX aKTHUBIB 3 HU3BKOIO BapTICTIO.

VYV ToBapuctBa € A0TOBip OpeHAM O(PICHOTO MPUMIIIECHHS, IO 3aKIHUYETHCS Yy KBITHI
2020 poky
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Po3’acnenna KTM®3 (IFRIC) 23 «Hegu3nauenicmop w000 npagui 004UcieHHa no0amky Ha
npuoOYymoK»

Po3’sicHenHst po3risgae mopsAAOK OONIKy MMOAAaTKy Ha MNpUOYTOK, KOJIHM ICHYE
HEBH3HAYCHICTh IMOJATKOBUX TPaKTyBaHb, IO BIUIMBAE Ha 3actocyBanHs MCOD3 (IAS) 12.
Po3’ssicHeHHST HE 3aCTOCOBYETBCS JI0 TOAATKIB a0o 300piB, sIKI HE Hajexarh a0 chepu
3actrocyBanHs MC®3 (IAS) 12, a TakoX HE MICTUTh OCOOJIMBHX BHMOT, IO CTOCYHOTBHCS

BIZICOTKIB 1 mTpadiB, MOB’s3aHUX 3 HEBU3HAYCHUMH IOJATKOBUMH TPAKTyBaHHSAMH. 30Kpema,
PO3’SICHEHHS PO3TJIsIa€ HACTYITHI TUTAHHS:
P uu po3rIsAIaEe opranizanis HEeBU3HAUCHI MMOAATKOBI TPAKTYBaHHS OKPEMO;

P nomymieHH s, SKi OpraHi3amis poOUTh MO0 MEPEBIPKU MOJATKOBUX TPAKTYBAHb ITOAATKOBUMH
OpraHamu;

P sk opraizamisi BH3HA4Ya€ OMOJATKOBYBAaHHMH MPUOYTOK (IOJATKOBUI 30MTOK), MOJATKOBY
0a3y, HeBUKOPHCTaHI IMOIaTKOB1 30MTKH, HEBUKOPUCTAHI MTOIATKOBI MIJIbTH 1 CTaBKH MOJIATKY;

P sk opraHizallis po3rsiiae 3MiHU (akTiB 1 00CTaBHH.

ToBapucTBO MOBMHHA BHUPIIIUTH, YU PO3MNIAJATH KOXHE HEBU3HAYCHE IIOJATKOBE
TpPakTyBaHHS OKpeMo a0o pa3oM 3 OfHi€er0 abo JeKiIbKoMa IHIIMMH HEBH3HAYEHUMU
MOJAaTKOBUMHU TpakTyBaHHSAMHU. HeoOXigHO BUKOPHUCTOBYBATH TMiAXiJ, SIKUH JTO3BOJIUTH 3
OUTBHIIIOI0 TOYHICTIO MEepeA0aUnTH pe3yabTaT BUPIIICHHS HEeBU3HAYEHOCTI. P03’ sCHEHHS BCTymae
B CWIy JUIA PIYHUX TeEpiojiB, mo TounHaroThes 1 ciuns 2019 poky abo micis 1i€i maTu.
ToBapuCTBO 3aCTOCOBYE PO3’ICHEHHS 3 JaTH HOTO BCTyNy B cuiy. Tak sik ToBapucTBO 3/1iCHIOE
CBOIO JISUIBHICTh B CKJIQJHOMY IIOJaTKOBOMY CEpPEJOBHIL, 3aCTOCYBAaHHS pO3’SICHEHHS B
Maif0yTHbOMY MOXK€ BIUIMHYTH Ha (piHaHcoBY 3BiTHICTH ToBapuctBa. Kpim Toro, ToBapuctso
MOe OYTH 3MYIIEHO BCTAaHOBMTHU IPOLEAYPU Ta METOAM OTPUMaHHs iH(popMmalii, HeoOXiTHOI
JUIS CBOEYACHOTO 3aCTOCYBaHHS po3’sicHeHHs. Hapa3i ToBapHcTBO BBaka€ MOXIIUBICTh TaKOI'O
BIUIMBY HE CYTTEBOIO

TIlonpasku 00 MC®D3 (IFRS) 9 «Ymoeu npo oocmporxoee nozawenmns 3 nomeHuiliHum
He2amueHuM 8I0OUIKOOYEAHHAM

3rigno MC®3 (IFRS) 9 GoproBuil iHCTpyMEHT MOXe€ OILIHIOBATUCS 3a CIIPABEJIMBOIO
BapTicTIO a00 3a CHpPaBEJUBOIO BAPTICTIO 4Yepe3 IHIIMI CyKyNMHHH [OXiA 3a yMOBH, IO
nepeadaveHi TOroBOPOM I'POIIOBI MOTOKU € «BUKIIOYHO IJIaTe€XaMU B PaXyHOK OCHOBHOI CyMHU
Oopry i BIZICOTKIB Ha HENorameHy 4acTUHY OCHOBHOI cymu Oopry» (tect SPPI) i iHcTpymeHT
YTPUMY€ETbCS B paMKax BIJAMOBIAHOI Oi3HEC-MOJeni, IO J03BOJSE Taky KilacH(iKaiiio.
[TonmpaBku 10 MC®3 (IFRS) 9 po3’scHIOOTH, 1m0 (iHAHCOBHUI aKTHUB 3a/10BONBHSE TecTy SPPI
HE3aJIe)KHO BIJ TOro, sika Mofis abo oOcTaBMHA MPHU3BOAUTH O JTIOCTPOKOBOTO PO3ipBaHHS
JIOTOBOPY, @ TaKOXX HE3AJICKHO BiJl TOTO, sIKa CTOPOHA BHIUIAYYE YW OTPUMYE OOTPYHTOBAaHE
BIJIIIKOAYBaHHS 3a JOCTPOKOBE PO3ipBaHHS JOTOBODY.

JlaH1 TOMpaBKH 3aCTOCOBYIOTHCS PETPOCIEKTUBHO 1 BCTYNAIOTh B CHIIY ISl PIYHUX
nepioiB, mo nounHaroThes 1 ciung 2019 poky. Jlani mompaBKku HE BIUIMBAIOTh HAa (DIHAHCOBY
3BiTHICTH TOBapucTBa.
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Honpaexku 00 MC®D3 (IFRS) 10 ma MC®D3 (IAS) 28 «IIpodarc abo enecok aKkmueie 6 y200ax
MIDHC ITHEECHOPOM I 1020 ACOUILOEANHOL OP2ANIZAUICIO ADO CRIILHUM RIONPUECMCIIEOM)

[TompaBku posraspatots npotupiuds Mixk MC®P3 (IFRS) 10 ra MCD3 (IAS) 28, B
qacTHUHI OOJIIKY BTpaTH KOHTPOJIO HaJX JOYIpHBOIO OpraHizaii€ro, sKa MPOAAETHCS
acoIiioBaHOMY MIMPUEMCTBY a00 CHIJILHOMY MiIMPUEMCTBY a00 BHOCUTHCS B HUX. [lompaBku
PO3’SICHIOIOTh, 110 NPHOYTOK ab0 30MTOK, SKI BUHUKAIOTh B PE3YJIbTATI MPOAaXy ab0 BHECKY
aKTHBIB, IO MPEJCTABISAIOTL co00r0 Oi3Hec 3rigHo 3 Bu3HadeHHsM B MC®3 (IFRS) 3, B yroai
MIDXK IHBECTOPOM 1 HOTO acoIiiiOBaHOI OpraHi3aiieto abo CIiJIbHUM MiAMPUEMCTBOM, BU3HAIOTHCS
B TIOBHOMY 00csi3i. OHak mpuOyTOoK abo 30MTOK, SIKi BHHHKAIOTH B PE3yJIbTATi MPOAaXy abo
BHECKY aKTHBIB, sIKIi HE CTAaHOBIISATH COOOI0 Oi3HEC, BU3HAIOTHCS TUTLKH B MEKaX YacCTOK y4acTi,
HasBHUX Y IHIINX, HK Oprai3ailis, iHBECTOpIB B aCOLIHOBAHOTO MiANPHEMCTBA a00 CHIITBHOMY
nianpueMcTBi. Paga 3 MC®3 nepenecina 1aTy BCTYyIy JaHUX HOMPABOK B CHITy HAa HEBU3HAYCHUN
TEpMiH, TPOTE€ OpraHi3amis, $Ka 3aCTOCOBYE JaHI IONPAaBKH JOCTPOKOBO, ITOBHHHA
3aCTOCOBYBATH X MEpCHeKTHUBHO. ToBapuCTBO Oy/ae 3aCTOCOBYBATH JlaH1 MOMPABKH, KOJIH BOHU
BCTYINIATh B cuiny. Hapa3i ToBapuctBo He ouikye BIUIMUBY Ha (PIHAHCOBY 3BITHICTH Bil
3aCTOCYBaHHS JaHHUX MOIMPAaBOK.

Ilonpaexku 00 MCD3 (IAS) 28 «/loezocmpoxosi exnadenns 6 acouinnoeani opzanizauii ma
CRIIbHI RIONPUEMCIEA))

ITompaBku po3’sicCHIOOTH, MO0 opraxizamis 3actocopye MC®3 (IFRS) 9 1o
JIOBFOCTPOKOBHX BKIJIJICHb B aCOLIOBaHi1 oprasizauito abo CHijibHE MiIIPUEMCTBO, JI0 SIKUX HE
3aCTOCOBYETHCSI METO/] MTAOBOI y4yacTi, ajie sKi, 0 CYTi, CKJIaAal0Th YaCTUHY YHCTUX 1HBECTULIIN
B acolliiioBaHy oprasizaiito a0o CHilibHE MIAIPUEMCTBO (IOBrOCTPOKOBI BKIajaeHHs). [laHe
PO3’CHEHHSI € BaXKJIMBUM, OCKUJIBKH BOHO Ma€ Ha yBas3i, 1[0 IO TAaKUX JJOBFOCTPOKOBHX BKJIA/ICHb
3aCTOCOBYETHCSI MOJIENIb OUIKYBaHUX KpeauTHux 30utkiB B MCO3 (IFRS) 9.

VY nompaBkax TakoK MOSICHIOEThCS, 110 npu 3actocyBaHHl MC®3 (IFRS) 9 opranizanis
He Oepe 10 yBarm 30WTKH, TIOHECEHI AacoIllfOBaHOI OpraHi3aiiclo abo CHUIbHUM
HIAIPUEMCTBOM, a00 30MTKH BiJl 3HELIHEHHS YUCTHX 1HBECTHIIIM, BU3HAHI B SIKOCTI KOPUT'yBaHb
YUCTUX IHBECTHIIM B acoliiioBaHy Oprasizauilo abo CHuIbHE MiANPUEMCTBO, L0 BUHUKAIOTh
BHacminok 3acrocyBanHs MC®3 (IAS) 28 «luBecturii B acouiioBaHi oprasizailii Ta CIHiJIbHI
HiAPHEMCTBAY.

JlaHi TIONpaBKU 3aCTOCOBYIOTHCS PETPOCHEKTHUBHO 1 BCTYMAIOTh B CHIY JUIS PIYHHUX
nepiofiB, mo mnounHatoThesd 1 ciuHsg 2019 poky abo micnst wiei natu. [lomyckaeTbest
3acTocyBaHHs /10 1i€i gatu. Ockunbku y ToBapucTBa BiACYTHI Taki JOBrOCTPOKOBI BKJIQJCHHS B
acoliifoBaHy oprasizaiiito abo CIiJbHE HiANPUEMCTBO, JaHI MOMPAaBKH HE BIUIMBAIOTh Ha HOToO
(b1HAaHCOBY 3BITHICTb.

o yoockonanennam MC®D3 gionocamupcsa maxi nonpasxku:

MCPD3 (IFRS) 3 «06’conanns 6iznecien

VY mompaBkax TMOSICHIOETHCSA, MO SKIIO OPraHi3aiis OTPUMY€E KOHTPOJIb HaJ Oi3HECOM,
KU € CHUIBHOI ONepalli€lo, TO BOHA MOBHHHA 3aCTOCOBYBAaTH BUMOTH IIOAO 00’ €IHAHHS
0i13HECIB, 3/IIHCHIOBAHOTO TIOETAITHO, BKIIFOYAIOYH TIEPEOIIIHKY YaCTOK, 10 paHiIie OyIr 4acTKOIO
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y4acTi B aKTHBAax Ta 3000B’s3aHHAX CIUIBHOI omeparlrii 3a crpaBeayinBoIo BapTicTio. [Ipu npomy
HaOyBa4 TOBUHEH IEPEOI[IHUTH BCIO HAsABHY paHIIlle YacTKy ydacTi B CIUIBHHUX OIEpallisx.
Oprani3zainiisi TOBMHHA 3aCTOCOBYBAaTH JIaHI TOIpPAaBKH IMOJ0 00’€HaHb OI3HECIB, JaTa SKHUX
30iraeTbcst a00 HACTA€E MICISI TOYATKY MEPIIOro PIYHOIO 3BITHOTO MEPIOy, MOYUHAETHCS | CluHs
2019 poky abo micns miei gatu. JJomyckaeThcsi 3acTOCyBaHHS 110 11i€i naTu. J[aHi mompaBku He
OyIyTh BIUIMBATH Ha JisUIbHICTH TOBapUCTBA.

MCD3 (IFRS) 11 «Cninvre nionpucmuuyumeo»

CropoHa, sika € yYaCHHKOM CIUIBHUX OIEepallii, ajie¢ He Ma€ CIUTLHOTO KOHTPOITI0, MOXKE
OTPUMATH CIIUJIBHHA KOHTPOJIb HAaJl CHUIBHHUMH OIEpallisiMH, IISUIbHICTP B paMKaxX SKHX €
0i3Hecom, sik nei Tepmid BusHaueHo B MCD3 (IFRS) 3. V nonpaBkax MosICHIOETHCS, 0 B TAKUX
BUIAJKaX YacTKH, IIO paHime Oynld YacTKaMH yd4acTi B JaHId CHOUIbHIA omeparii He
NEPEOLiHIOIOTHCS.

Oprani3arisi TOBUHHA 3aCTOCOBYBATH JaHi MONPABKH MO0 YTOJA, B paMKaxX SIKUX BOHA
OTPUMYE CHUIBHUNA KOHTPOJIb 1 Jara sSKUX 30iraeTtbcsi abo HAcTae MICHsA MOYATKy MHEpIIOro
piuHOTO 3BiTHOTO TIEpioy, mounHaeThes 1 ciuns 2019 poky abo micns wiei qatu. JlomyckaeTbes
3aCTOCYBaHHs JIO 1i€l naTu. B naHuii yac naHi mompaBKy HE 3aCTOCOBHI 10 ToBapuCTBa, OJHAK
BOHH MOXKYTh 3aCTOCOBYBATHCS JI0 YIOJl B MAHOYTHHOMY.

MCD3 (IAS) 12 «llooamku na npudéymox»

[TonmpaBku po3’sICHIOIOTH, IO TMOJATKOBI HACHIJIKH IIOJO IWBIIEHIIB B OUIBIIINA MIpi
MOB’sI3aH1 3 MUHYJIMMU OMepalisiMy YU MOJISIMH, SIKI T€HEpyBaJIM MPUOYTOK 1110 PO3NOAUISAETHCS,
HDK 3 po3mojiiaMu MK BiaacHuKamu. OTKe, Oprasizailisi MOBHHHA BHU3HABaTH IMOJATKOBI
HACJIIJIKM I0J0 JUBIJCH/IIB B MPUOYTKY YU 30UTKY, 1HIIOMY CYKYITHOMY JI0XOA1 a00 BJIaCHOMY
KalliTajli B 3aJIKHOCTI BiJl TOTO, JIe OpraHi3allis CloyaTKy BHM3Haja Taki MUHYII omneparii abo
noaii. Opranizaiisi NOBHHHA 3aCTOCOBYBAaTH JaHi 3MiHM 0 PIYHHUX 3BITHUX MEpioJiB, IO
nounHaoThess 1 ciuag 2019 poky abo micns wiei natv. JlomyckaeTbesl 3aCTOCYBaHHS /10 M€l
natu. [Ipu nepriomy 3acTocyBaHHI JaHHUX MOIPABOK OpraHi3allisi HOBUHHA 3aCTOCOBYBATH iX 10
MOJATKOBUX HACTIJKIB IIOAO0 AWBIAEHIIB, BHU3HAHMX HA JaTy IOYaTKy CaMOro pPaHHBOTO
MOPIBHSUIBHOTO TMepioxy abo micnsa 1iei gatu. OCKIIbKM TOTOYHA MpakThKa ToBapucTBa
BIJINIOBIJa€ BUMOTaM IOINpPaBOK, TOBapUCTBO HE OUIKYE, 110 BOHM MaTUMYTh OYyAb-SKUW BILTUB
Ha ioro (hiHaHCOBY 3BITHICTb.

MCD3 (IAS) 23 «Bumpamu 3a 3ano3uiueHiaAMUu)

[TonpaBku poO3’SICHIOIOTH, IIO OpraHi3ailisi MOBMHHA BPaxOBYBaTH MO3MKH, OTPUMaH1
CIeliaibHO JJIsl MpUI0aHHsI KBaTi(piKOBAaHOTO aKTHBY, B paMKaxX IMO3WK Ha CIUIbHI I, KOJU
3aBEpIIeHI MPAKTHYHO BCl poOOTH, HEOOXIAHI JJIS MiATOTOBKHU I[LOTO aKTUBY JI0 BUKOPHUCTAHHS
3a mpu3HAYeHHSIM abo mpojaxy. OpraHizarlisi MOBUHHA 3aCTOCOBYBATH JIaHI MOMPABKU MO0
BUTpAT 3a 3all0O3WYCHHSIMH, TIOHECEHUX Ha JIaTy IMOYaTKy PIYHOrO 3BITHOTO TEPIOay, B SIKOMY
oprasi3zailis BIIEpIIE€ 3aCTOCOBYE JaHi MOMpaBKu, abo micis 1miei matu. Opranizaiis MOBUHHA
3aCTOCOBYBATH JaHI 3MIHM JIO PIYHUX 3BITHHMX MeEpiofiB, 10 moynHatoThes 1 ciuag 2019 poky
a6o micns miei gatu. JlomyckaeThes 3acTocyBaHHS 10 i€l gaTi. OCKUIBKM MOTOYHA AisUTbHICTh
ToBapucTBa BIAINOBia€ BUMOIaM IOIMpPABOK, OYIKYETHCS, IO JaHI IMOMpPAaBKH HE 3pOOJIATh
BIUTMBY Ha ()IHAHCOBY 3BITHICTh TOBapHCTBa.
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TIlonpaexu 0o MCBO 1 «Ilpedocmaenennsa gpinancoeoi zeimmuocmiy ma MCb5O 8 «Oonikogi

ROJIIMUKU, 3MIHU 6 00IKOGUX OUIHKAX Ma NOMUIKUY» - Buznauenns cymmeeocmi

v xoBTHI 2018 pokxy Pama 3 MC®3 Bunycruna mnompaBku po0 MCBO 1
«[Ipencrasnenns ¢inancopoi 3BiTHOCTI» Ta MCBO 8 «O061iK0BI MOMITUKH, 3MIHH B OOJIIKOBHX
OLIHKAaX Ta IOMWIKH» 3 METOK Y3rOMKEHHS BM3HAYEHHS IIOHATTS «CYTTEBUI» MIXK
CTaHJapTaMM Ta YTOYHEHHsS JEAKHUX AacIleKTIB OO BHM3HAYEHHA. Y HOBOMY BHU3HAYEHHI
3a3HavaeThes, WO «IHGopmallis € CyTTEBOIO, SKILO MPOIYCKaK4H, HEMPAaBUIbHO BBaXa0uu abo
il 3aTeMHSI0YH, MOXKHA OOIPYHTOBAaHO OYIKYBaTH BIUIMBY Ha pIIICHHsS, $KI TEPBUHHI
KOpHCTyBaui (hiHAHCOBOI 3BITHOCTI 3arajlbHOTO TPH3HAYCHHS NPUHAMAIOTh HAa OCHOBI TaKUX
(diHaHCOBUX 3BITIB, SKiI MPE3EHTYIOTH (piHAHCOBY iH(OpPMAIiI0 Y KOHKPETHiH 3BITHOCTI Cy0’€KTa
TOCIOJJAPIOBAHHS.

[lompaBKu TOSCHIOIOTH, HIO CYTTEBICTh 3aJE€KUTh B XapakTepy UM Macmrady
iH(popmarii, ado Bix 060x. Cy0'eKT rocnoaproBaHHs MOBHHEH Oy/e OLIHUTH, YH € iHpOpMAaLlis,
OKpeMo ab0 y moeJHaHHI 3 1HIIOK0 1H(OpPMAIIi€l0, ICTOTHOK Y KOHTEKCTI (hiHAHCOBOI 3BITHOCTI.

[TonpaBKu MOSCHIOIOTH, 1110 iHPOPMALlis 3aTbMaPIOETHCS, SIKIIO BOHA MEPEAEThC TAKUM
YUHOM, W10 MaTUME aHaJoriuHuil edekr, fK Npomyck abo HemnpaBWIbHE BUKOPUCTAHHS
iHdopmanii. CyrreBa iHpoOpMaIliss MOXKe, HaNpukiIaa, OyTH 3aTbMapeHolo, SKIIO 1HQopMarllis
II0/I0 CYTTEBOTO MpeIMeTa, TpaH3aKIlii YM IHIIOT MOAIl PO3KUAAETHC CKPi3b O BCi€l hiHAaHCOBOI
3BITHOCTI a00 pO3KPHBAETHCS 3a JOMOMOIOK PO3IUIMBYACTOI 4YM HesicHoi MmoBH. CyTTeBa
1H(popMallis TaKoK MOXke OyTH 3aTeMHEHa, SIKIIO PI3HI MPeaMEeTH, TPaH3aKIil 4M 1HIII MOAIl €
HEHAJIC)KHUM YHMHOM 3BEJICHUMHU a00, HaBMAaKH, SKIIO MO110HI MPEAMETH HEMPABMIHLHO PO30OUTI.

[TorpaBku 3aMiHIOIOTH MOPIT «MOXKE BIUIMHYTH», 110 TOBOPHUTH MPO T€, IO Oyab-sIKUH
NOTEHIIMHUI BIUIMB KOPUCTYBayiB MOBUHEH PO3IJISIATUCS 3 «MOKHA OOIPYHTOBAHO OYiKYBaTH
BIUIMBY» y BU3HAU€HHI «CYTTeBHi1». ToMy B 3MiHEHOMY BH3HAU€HHI1 YTOUHIOETHCS, IO OLIIHKA
CYTTEBOCTI MIOBHHHA BPAaxOBYBAaTH JIMILIE PO3YMHO OUIKYBAaHHM BIUIMB HAa €KOHOMIYHI pillIEHHS
NEPBUHHUX KOPUCTYBAUiB.

[loroune BH3HAYCHHS TIOCHJIAETHCS HA «KOPUCTYBadiB», ajle HE BH3HAYAE iX
XapaKTEePUCTHUK, M0 MOXKE OYTH IHTEPIPETOBAHO TaKUM YHUHOM, IO CYO'€KT TrOCIOJapIOBaHHS
3000B's13aHUI BPaxOBYBaTH BCIX MOKJIMBHUX KOPUCTyBauiB ()IHAaHCOBOI 3BITHOCTI, BUPILIYIOUH,
aKy iHpopmauito poskpuBatH. OTxe, Pagma 3 MC®3 Bupimmiaa 3BepHYTHCS IO NEPBUHHHUX
KOPUCTYBayiB y HOBOMY BH3HA4€HHI, 11100 TOTIOMOI'TH BiJIMOBICTH Ha 3aHEMOKOEHHS, 110 TEPMiH
«KOPHCTYBay1» MOXKE TIYMAUUTHUCS 3aHAATO IIHPOKO.

[TompaBku TMOBMHHI 3aCTOCOBYBaTHCA TMEpPCHEKTHBHO. JlOCTpOKOBE 3acTOCYBaHHS
JIO3BOJISIETHCS 1 TIOBUHHO PO3KPUBATHUCS.

Xoua HE OYIKYETHCS, IO 3MiHU JI0 BU3HAUEHHS CYyTTEBOTO BIUIMBY MAaTUMYTh ICTOTHHIA
BIUIMB Ha (PIHAHCOBY 3BITHICTh CYO0'€KTIB T'OCHOJApIOBaHHS, BBEJIEHHS TEPMIHY «3aT€MHEHHS
iH(dopMalii» y BU3HAYEHHI MOKE€ MOTEHLIWHO BIUIMHYTU Ha T€, SIK CY)KEHHS MpPO ICTOTHICTbH
NpUMMalOThCSl Ha MPaAKTUL, MIABUILYIOYA Ba)JIMBICTh TOr0, SK MOBIAOMISETHCS Ta
PO3KpHUBaEThCA iH(popMallist y (piHaHCOBIH 3BITHOCTI.

JlaHi nornpaBKH HaOyBalOTh YMHHOCTI Ul PIYHHUX MepiofiB, mounHatouu 3 1 ciunsg 2020
poky abo micis 1i€i gaTu.

ToBapucTBa Ha [aHW 4Yac OIHIOE MOTEHIINMHMNA BIUIMB HAa (DiHAHCOBY 3BITHICTDH
3aCTOCYBaHHS HOBHX Ta 3MIHCHUX CTaHJAPTiB.
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4., Kimwo4oBi Oyxrajarepcbki OWIHKH Ta mnpodeciiiHi cylkeHHS B 3acTOCYBaHHi
00J1IKOBOI NOJIITHKH
Kommanist poOUTH OIIHKK ¥ AOIYIIEHHS, K1 BIUIMBAIOTh HA CYMH aKTHUBIB 1 3000B's13aHb,
110 Bi10Opa)KkaloThCS Y HACTYITHOMY 3BiTHOMY riepiofi. OLiHKY i MPUIYIIEHHS aHATI3yI0ThCs Ha
MOCTINHIA OCHOBI ¥ TIPYHTYIOTHCS Ha JIOCBi/I KEPIBHUIITBA W IHIUX (PAKTOPIB, BKIIOYAIOYN
OUiKyBaHHS BIJHOCHO MaiOyTHIX MOJii, fKi, HA AYMKY KEpiBHHIITBA, € OOTPYHTOBAHUMH Y
CBITJII MIOTOYHMX OOCTaBHH. Y MPOIECi 3aCTOCYBAaHHS OOJIIKOBOI MOJITHKHA KEPIBHUIITBO TaKOXK
BUKOPUCTOBYE TmpodeciiiHi cymkeHHs ¥ ouiHkd. Taki CyIKEHHS TakoX BKIIOYAIOTh
MIPaBOMIPHICTh MIPUIYIIEHHS 11010 Oe3mepepBHOCTI MisiibHOCTI KoMmanii.

4.1. Cyn:xeHHs1 100 onepauiii, moaiii a0o yMoB 3a BincyTHocti koHkperHux MC®3

Sxmo Hemae MC®3, axkuil KOHKPETHO 3aCTOCOBYETHCS IO Omeparlii, iHmoi noii abo
YMOBH, KEPIBHUITBO TOBapHCTBa 3aCTOCOBYE CY/KEHHS i1 4ac PO3pOOIJICHHS Ta 3aCTOCYBAaHHS
00ikoBOT MOMITUKU, 100 iH(opmamis Oyna AOpeyHO Mg MOTped KOPUCTYBAyiB IS
NPURHATTS €KOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHi, 10 (piHAaHCOBA 3BITHICTB!

* ToJa€e JOCTOBIpHO (hiHAHCOBHI CTaH, (PIHAHCOBI Pe3yNbTaTH HISUIBHOCTI Ta TPOIIOBI
notoku Kommasii;

* BigoOpakae EKOHOMIYHY CYTHICTh OIleparliii, 1HImUX NoAiii abo yMOB, a HE JIHIIE
I0pUInYHY hopMmy;

* € HEUTpaJIbHOIO, TOOTO BUIHHOIO BiJ YIIEPEIKEHb;

* € TOBHOIO B YCiX CYTTEBHX acIEKTax.

[Tig yac 3xa1liCHEHHS CyI>KEHHSI KEpIBHUITBO TOBapHUCTBA MOCUIAETHCA HA TPUUHATHICTh

HaBEJICHUX JaJll JUKEpEIl Ta BPaXOBYE iX y HU3XITHOMY MOPSAKY:

a) Bumoru B MC®D3, y sIKuX 11eThCs PO MOAI0H1 Ta OB’ s13aH1 3 HUMU IMUTAHHS;

0) BHU3HAuYEHHS, KpUTEPli BUSHAHHS Ta KOHIICMIIIi OIIIHKKA aKTHUBIB, 3000B’A3aHb, T0XO/IIB Ta
BuTpat y KoHuenTyanbHiit 0CHOBI (hiHAaHCOBOI 3BITHOCTI.

Ilin wac 3aiiCHEHHS CyI)KEHHS KEpIBHUUTBO ToBapuCTBAa BpaxoBY€ HaWOCTaHHIII
MOJIOKEHHS 1HIIMX OPraHiB, M0 PO3POOISIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTh
no/1iI0Hy KOHIIENTyaJlbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAAPTIB, 1HIITY NMPOoQeciiiHy JIiTepaTtypy 3
o0MiKy Ta TpUHHATI ramy3eBl NPAKTUKU, TI€0 MIpOIO, SKO BOHHM HE cylepedaTh
BUIIIE3a3HAYCHUM JKEPEITaM.

Onepauii, o He persnameHTy0Thcst MC®3 ToBaprCTBOM HE 3/11IICHIOBAIIUCD.

4.2. Cy:keHHs OO0 CTIPaBeAJIHBOI BApPTOCTi (PiHAHCOBUX IHCTPYMEHTIB.

VY Bumajkax, KOJM CIpaBeAIMBa BapTiCTh (PIHAHCOBMX IHCTPYMEHTIB 1 (piHaHCOBMX
3000B's13aHb, BU3HAHUX Y 3BITI NMpo (DIHAHCOBUM CTaH, HE MOKe OyTHM BH3HA4Y€Ha Ha TMiACTaBl
JTAHUX aKTHBHUX PHUHKIB, BOHAa BHM3HAYA€ThCA 3 BUKOPUCTAHHSAM METOMIB OIIHKH. Y SKOCTI
BUXITHUX JAaHUX JUI IUX MOJIeJel T0 MOXIJIMBOCTI BUKOPHUCTAEThCSA 1HQOpMAIis 31
CIOCTepE)XYBAaHUX PUHKIB, OJJHAK y THX BUIAJKaX, KOJHM L€ HE IMPEJCTABIAETbCA MPAKTUIHO
3MIMCHEHHUM, TOTpiOHA MEeBHA YacTKa CYKCHHS JUIsi BCTAHOBIICHHS CIPABEIJIMBOI BapTOCTI.
CymKeHHs BKJIIOYAIOTh OOJIIK TaKMX BUXIIHUX JAHUX SK PU3MK JIKBIAHOCTI, KPEIUTHUN PU3UK.
3MiHM B MPUNYLIEHHSAX BITHOCHO JaHUX (PaKTOPiB MOXYTh BIUIMHYTH Ha CIIPaBEIJIUBY BapTIiCTh
(iHaHCOBUX 1HCTPYMEHTIB, BiJOOpaXKeHy Y (piHAHCOBIH 3BITHOCTI.

4.3. Cym:keHHs1 I0/10 3MiH CIpaBeJIMBOI BAPTOCTi (PiHAHCOBUX AKTHUBIB.

KepiBuuurBo ToBapucTBa BBakae, 110 OONIKOBI OLIHKM Ta MPUIYIICHHS, SKI MaroTh
CTOCYHOK 10 OLIHKM (IHAHCOBHUX I1HCTPYMEHTIB, JI¢ PUHKOBI KOTUPYBaHHS HEAOCTYIIHI, €
KJIIOYOBUM JKEPEIOM HEBU3HAUYEHOCTI OLlIHOK, TOMY HIO:

- BOHHU 3 BHCOKHM CTYIE€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKUIbKH
OLIIHKM 0a3yl0TbCs Ha MPUITYIIECHHSX KEPIBHHUIITBA IIOAO BiJCOTKOBHX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] Jac
OLIIHKM IHCTPYMEHTIB, a TAKOX CTIelu(pIYHUX 0COOIUBOCTEH onepariiii; Ta
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- BIUIMB 3MiHU B OIlIHKaX Ha aKTHBH, BiI0OpakeH1 B 3BiTi Ipo (piHAHCOBUH CTaH, a TAKOK
Ha JIOXOJM Ta BUTPATU MOKE OYTH 3HAUHHM.

AxOu kepiBHUIITBO TOBaprCTBAa BUKOPHUCTOBYBAJIO 1HII MPUMYIIEHHS II0I0 B1JICOTKOBHX
CTaBOK, BOJIATHJILHOCTI, 3MiH BaJIOTHUX KYypCiB, KPEAMTHOTO PEHTHHTY KOHTpPAreHTIB, JaTH
odepTH 1 KOpUTyBaHb I1iJ1 Yac OLIHKU IHCTPYMEHTIB, OibIlIa a00 MEHIIIa 3MiHa B OIlIHIII BapTOCTI
(iHaHCOBUX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI pUHKOBHX KOTHPYBaHb MaJsia O iCTOTHUH BIUIMB Ha
B1J100pakeHU y (hiHAHCOBIM 3BITHOCTI YMCTHI MPpUOYTOK a00 30UTOK.

Po3yMmitoun BaXIMBICTh BUKOPUCTaHHSA OONIKOBHUX OI[IHOK Ta TPHUIYIIEHb IOJ0
CIIpaBeUTMBOI BapTOCTI (piHAHCOBUX AaKTHUBIB B pa3i BIJICYTHOCTI BXIJHUX JaHUX IIOJO
CIPaBEITMBOI BapTOCTI MEPIIOrO PiBHS, KEPIBHUITBO TOBapUCTBa IUIAHYE BUKOPHCTOBYBATH
OIIIHKMU Ta CY/DKEHHs K1 0a3yroThcsl Ha mpodeciiiHiii komneTeHuii npamiBHukiB [liqnpuemMcTsa,
JOCBiZIi Ta MUHYJIUX TOMISAX 3 BUKOPUCTAHHSAM PO3PaxXyHKIB Ta MOJEIEH BapTOCTI (iHAHCOBHX
AKTHBIB, 3aTy4eHHs 30BHIIIHIX €KCIIEPTHUX OLIHOK LIO0 TaKuX (h)iHAHCOBUX IHCTPYMEHTIB Je
OLIIHKa, sKa 0a3yeTbcs Ha mpodeciiiHiil KOMIETeHIIi1, JOCBil Ta po3paxyHKax € HeI0OCTaTHBOIO,
Ha IYMKY KE€piBHUITBA € IPUMHATHUM Ta HEOOX1THUM.

BukopucranHs pi3HUX MapKEeTHHTOBHX MPHITYIIECHb Ta/a00 METOMIB OLIHKU TAaKOX MOXE
MaTH 3HaYHHUU BIUIMB Ha Nepe0adyBaHy CIpaBeJIUBY BapTiCTh.

4.4. CypaeHHs II0J0 O4iKYBAHMX TePMiHiB YTPUMYBaHHs (piHAHCOBUX IHCTPYMEHTIB.

KepiBauurso ToBapucTBa 3acTocoBye npodeciiine CyKeHHs 00 TEPMiHiB yTpUMaHHS
(biHaHCOBHX 1HCTPYMEHTIB, IO BXOJATH JO CKJaay (iHAHCOBUX akTUBIB ToBapucCTBa.
[IpodeciiiHe cymKeHHs 3a UM NHTAHHSAM IPYHTYEThCS Ha OIIHII PHU3UKIB (IHAHCOBOTO
IHCTPYMEHTY, HOro mnpuOyTKOBOCTI ¥ JuHamimi Ta iHmUX ¢akropiB. I[IpoTe icHYIOTH
HEBU3HAYEHOCTI, K1 MOXKYTh OYTH MOB’s13aH1 3 IPU3YNMHEHHSM O0IT'Y LIHHUX Nanepis, 110 HE €
HiAKOHTPOJIBHUM KepiBHUUTBY ToBapuCTBa (PAKTOPOM 1 MOXE CYTTE€BO BIUIMHYTH Ha OLIHKY
(1HaHCOBUX IHCTPYMEHTIB.

4.5. BUKOpHCTAHHS CTABOK IMCKOHTYBAHHS

JloBroctpokoBa jaeGiTOpcbka 3a00proBaHICTh OOJIKOBYETHCS 32 aMOPTHU30BAHOIO
BapTICTIO 3 3aCTOCYBaHHSIM e()eKTUBHOI CTaBKH BiJICOTKA, SIKA JIOPIBHIOE CEpeIHbO3Ba)KEHIHN
CTaBI JAETO3UTIB 32 MICSALb, 10 EPEIy€e MICSIIO YKIIaJeHHs A0roBopy. CTaBKa IHCKOHTYBaHHS
HE 3MIHIOETHCS, a JIMINAETbCA TaKOI0, SIK MPH IMEpPBICHOMY BHM3HAHHI Ili€] TUCKOHTOBAHOI
BapTOCTI.
4.6 CynKeHHS 11010 BUSIBJIEHHS 03HAK 3HelliHeHHSI AaKTHBIB.

BigHocHo ¢iHAaHCOBUX aKTHBIB, SIKI OI[IHIOIOTHCS 3a aMOPTHU30BAHOKO BapTICTIO,
ToBapucTBO Ha J1aTy BUHUKHEHHS (iHAHCOBUX aKTHBIB Ta Ha KOXKHY J1aTy BH3HAuYa€ piBEHb
KPEIUTHOTO PU3HKY.

ToBapucTBO BH3Hae pe3epB MmiJg 30MTKH s OYIKYBAaHUX KPEOUTHHUX 30MUTKIB 3a
(1HAaHCOBUMH aKTHBAaMH, SIK1 OI[IHIOIOTHCS 33 aMOPTU30BAaHOIO BApTICTIO, Y PO3Mipl OUIKYBaHUX
KpeIUTHUX 30MTKIB 3a BeChb CTPOK /il (iHAHCOBOrO aKTUBY (IpU 3HAYHOMY 301IbIIEHHI
KPEIUTHOTO PU3UKY/IUISI KPEAUTHO-3HEIIHEHNX (DIHAHCOBHX aKTHBIB) abo 12-micsuyHUMU
OYIKYBaHMMHU KPETUTHUMU 30MTKaMU ( y pa3i HE3HAYHOT'O 3pOCTaHHS KPETUTHOTO PU3UKY).

3a3Bryail O4iIKyeTbhCs, 110 OYiKyBaHI KpeAUTHI 30UTKH 3a BECh CTPOK [ii MarTh OyTH
BU3HAHI 10 TOTO, K ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTpOUYEHHM. SIK mpaBmilo, KpeIuTHUN
PHU3HK 3HAYHO 3POCTAE IIE /IO TOTO, SIK (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUCHUM abo Oyre
MOMIYEHO IHII YWHHUKK 3aTPUMKH IUIATEXKiB, M0 € CHeMUGIYHUMH i1 TO3WYaIbHUKA,
(Hanpukiaj, 3a1icHeHHS Mo diKallii ado pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SIKIIO
(hiHaHCOBHI THCTPYMEHT Ma€ HU3bKUW PU3MK HACTAHHS J€(OJTY, MO3UYATIBHUK MAa€ MOTYKHIH
NOTEHIlia]l BHKOHYBAaTH CBOI JIOTOBIpHI 3000B’S3aHHS IIOJI0 TPOLIOBUX IMOTOKIB Y
KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECHPHUATIMBI 3MIHH B €KOHOMIYHHMX 1 IUJIOBUX yMOBaX Yy
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JIOBFOCTPOKOBI# MEPCHEKTHBI MOXYTh 3HM3HWTH, ajie He 00OB’S3KOBO 3[IaTHICTh MO3UYaIbHUKA
BUKOHYBATH CBOI 3000B’I3aHHSI 1010 IOTOBIPHUX T'POIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKUMH, III0 MAIOTh HU3BKUIH KPSTUTHUN PHU3UK
JIMIIE Ha MiJCTaBi TOTO, IO PU3UK IeONTY 32 HUIMHU € HIDKYUHN , HK PU3UK 1e(ONTY 32 IHIIUMU
(GiHaHCOBMMH I1HCTpyMEHTaMH ToBapucTBa a00 HDK KPEIUTHHH PHU3UK FOPUCAMKINI, B SKiA
ToBapuCTBO 3/IMCHIOE TISUTBHICTD.

OuikyBaHi KpeauTHI 30MTKM Ha BECT CTPOK Jii HE BHU3HAIOTHCA 3a (HIHAHCOBHM
IHCTPYMEHTOM MPOCTO HAa MIiJACTaBli TOrO, HIO BiH BBaXaBCS IHCTPYMEHTOM 13 HHU3BKUM
KPEIUTHUM PU3HKOM Y TMOMEPETHFOMY 3BITHOMY IEpiOJIi, ajie He BBAXKAETHCS TAKUM CTAHOM Ha
3BITHY naTy. Y TakoMy BHIIaJKy TOBapHCTBO 3’sICOBY€, Y MajO MiCIle 3HAYHE 3POCTaHHS
KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, a OT)KE YU MMOCTaja norpeda y BU3SHAHHI

OUIKYBaHHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.
OuikyBaHi KpeAuTHI 30UTKM BiAOOpa)kalOTh BIIACHI OYIKyBaHHS ToBapucCTBa IOJ0

KPEJAUTHUX 30UTKIB.

5. Po3kpuTTs indopmaii 111010 BAKOPUCTAHHSA CIIPaBeIJIMBOI BAPTOCTi

5.1. MeToauku OUIHIOBAHHA Ta BXiAHI [JaHi, BUKOPUCTaHi /Ui CKJIAJAAaHHA OLIHOK 3a

CNpaBeJINBOI0 BAPTICTIO
ToBapucTBO 37iiICHIOE BUKIIIOYHO O€3MepepBHI OI[IHKM CIPABEIJIMBOI BApTOCTI aKTHBIB

Ta 3000B’s13aHb, TOOTO Taki OIIHKH, siKi BuMmaramtbcs MC®DP3 9 ta MC®3 13 y 3BiTi 1po

(iHAHCOBHI CTaH Ha KiHEIb KOJKHOTO 3BITHOTO MEPIOy.

Knacu akmuegie ma Memoo
30008’°23aHb, Memoouku ouiHO6aHHA OUiHKU Buxioni oani
OyiHeHux 3a (punkosuit,
CHpageousoIo 00xionuil,
eapmicmio SUMPAMHUIL)

I'poriioBi komTH [eppicHa Ta mozasbIIa OiHKA PunkoBuit Odinitini kypcu HBY
TPOIIOBUX KOIITIB 3/IIHCHIOETHCS 32
CITPaBEUIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMIHAJIbHIH BapTOCTI

Jenosutu (kpim [lepBicHa OIliHKA JIETIO3UTY Joxiaauii CraBku 3a Jen03UTaMH,

JIEIIO3UTIB 10 3MIWCHIOETHCS 3a HOr0 (muckoHTyBaH | e()eKTHBHI CTaBKH 3a

3alUTaHHS) CIpaBEIIIMBOIO BAPTICTIO, sIKa HS TPOIIOBHX | JCTIO3UTHUMHU
3a3BHYaii JOPiBHIOE HOTO MIOTOKIB) JIOTOBOpaMH
HOMiHaJIBHiH BapTocTi. [lonanbiia
OIliHKA JISTIO3UTIB Y HAIlIOHAIBHIH
BaJIIOTI 3IIICHIOETBCS 32
CIIPaBEIMBOIO BAPTICTIO
OYiKyBaHUX I'POLIOBUX NOTOKIB

Boprogi ninni nanepu | [lepBicHa omiHka OOproBux miHHUX | PuHKOBHI, Ooiuiitai 6ip>KOBi Kypen
narnepiB sk (iHAHCOBUX aKTHBIB JOX1THUH OpraHizaTopiB TOPTiB Ha
3IIHCHIOETHCS 32 CIIPaBeINBOIO JIaTy OIIiHKH,
BapTICTIO, SIKA 3a3BUYAll JIOPiBHIOE KOTUPYBaHHS
iHI onepaiiii, B X011 sIKOi OyB aHaJIOT1YHNX OOPTOBHX
oTpuMaHwuii aktuB. [loganema IIHHUX TaTepiB,
OIliHKa OOPrOBUX IIHHUX TATEPiB JIMCKOHTOBaHI TIOTOKHU
3IIIHCHIOETHCS 32 CIIPABEJINBOIO IPOIIOBUX KOIIITIB
BapTICTIO.

[HCTpyMEHTH [lepBicHa o1iHKA IHCTPYMEHTIB PunkoBui, Odiuiitni 6ip>koBi Kypcu

KariTaimy KaIliTamy 341HCHIOEThCS 3a 1X BUTPATHUHI OpraHizaTopiB TOPTiB Ha
CITpaBEeTMBOIO BapTICTIO, SIKa JIaTy OITIHKH, 3a
3a3BUYAl JOPIBHIOE IIiHI Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
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X071 K01 OyB OTpUMaHHIA aKTHB.
[Nonanpina oiHKa IHCTPYMEHTIB
KaImTary 37iiCHIOETbCA 3a
CIIpaBEeTMBOIO BapTICTIO HA ATy
OILIIHKH.

Oip>KOBOTO KypCy Ha JaTy
OI[IHKH,
BUKOPHCTOBYETHCS
ocTaHHA 0ajaHcoBa
BapTICTh, LIIHA 3aKPUTTS
OipP>KOBOTO TOPTOBOTO JTHS

JebiTopchka [lepBicHa Ta moMANBIITA OIIIHKA Joximanid KonTtpakTtHi ymoBH,
3a00proBaHiCTh Je0ITOPCHKOT 3a00prOBaHOCTI WMOBIPHICTh TIOTaIlICHHS,
3IIHCHIOETHCS 32 CIIPaBEJINBOIO OUiKyBaHi BXiJIHI TPOILIOBI
BapTICTIO, SIKa TOPIBHIOE BAPTOCTI ITOTOKHU
MOTAIIeHHS, TOOTO CyMi OYIKyBaHHX
KOHTPAKTHUX I'POIIOBUX HOTOKiB Ha
JIATy OIIiHKH.
[ToTouni [lepBicHa Ta mogasbIIa OMiHKA Burparanit KonTpakTtHi ymOBH,

HMOBIPHICTb MOTAIICHHS,
OUiKyBaHi BUXiJHI
TPOIIOBI TOTOKU

IMOTOYHHX 3000B’I3aHb
3MIACHIOETHCS 32 BAPTICTIO
[OTalIeHHs

30008’ 13aHHA

ITpuHIMIHM OLIHKY 3a CIIPAaBEUIMBOIO BAPTICTIO.

ToBapucTBo Kiacu]ikye OILIHKK 3a CIPaBEIJIMBOIO BAPTICTIO 3a JOMOMOIOI0 iepapXii
CIpaBeAJIUBOI BapTOCTI:
- piBeHb |: I{IHM KOTUPYBaHb Ha aKTUBHUX PUHKAX /I IICHTUYHUX aKTUBIB a00 3000B’s13aHb;
- piBEeHb 2: BXIJHI JaHI, 1HII HDK I[IHM KOTUPYBaHb, 110 YBIMIUIM Yy piBeHb 1, SKI CIOCTEPIraroThCs
JUTs aKTHBIB 200 3000B’s13aHB a00 MpsAMO, 00 OITOCEPEKOBAHO
- piBeHb 3: BXi/iHI J1aH1 aKTUBIB a00 3000B’s13aHb, 1110 HE IPYHTYIOTHCS Ha JAHUX PUHKY, SIKI MOXKHA
criocTepiraru.

Kpamum cBigyeHHSM cCrHpaBeAMBOi BapTOCTI (PIHAHCOBOTO akTHBY abo0 (hiHAHCOBOTO
3000B’s3aHHSI € IIHW KOTHUPYBAHHS Ha aKTMBHOMY PHHKY. DIHAHCOBMH 1HCTPYMEHT BBA)KAE€THCS
KOTHPYBaHHUM Ha aKTHBHOMY DPHHKY, SKIIO LIHM KOTHPYBaHHs JIETKO 1 PErylspHO JOCTYIHI (3a
JIOTIOMOTOr0  OipKi, awiiepa, Opokepa, MPOMHUCIOBOI TPyMH, CIykOu iHpopMmalii mpo IiHE ado
PETYJIIOBAILHOTO areHTCTBA) Ta BimoOpakaroTh (aKTUYHI W PEryJsipHO 3IHCHIOBaHI PUHKOBI
oreparii Mk He3aJle)KHUMHU cTopoHamu. CripaBe/uIMBa BapTICTh BU3HAYAETHCA SIK IiHA, y3TOJKEHA
MK 3alliKaBJIEHUM TTOKYIILEM Ta 3al[iKaBICHUM MPOJABIEM B OIEepallii He3aJeKHUX CTOpiH. Mera
BU3HAYEHHs CHPABEIJIMBOI BapTOCTI A (DIHAHCOBOrO 1HCTPYMEHTA, SKUH BIIKPUTO KYIYETHCS Ta
NPOJAEThCA HAa AKTUBHOMY PHHKY - OTPHUMATH LiHY, 3a SKOK BiaOynach OM omepariis Ha aaTy
GamaHcy 3 LIMM IHCTpyMEHTOM (ToO0TO 6e3 Monudikarii abo mnepernakyBaHHS IHCTPYMEHTa) Ha
HAMCIIPUATIMBIIIOMY aKTHUBHOMY PHHKY, JIO SKOTO Cy0'€eKT rocrojaproBaHHS Mae Oe3nocepemHii
noctyn. Ilpore cy0'ekT rocrmonaproBaHHS KOPUTYE IiHY Ha CHPUSTIMBIOIOMY PHHKY Ui
BIIOOpaKeHHSI OyAb-KMX PO3XOJKEHb KPEIUTHOIO PHU3MKY KOHTpAareHTa MIDK pPI3HUMH
IHCTpYMEHTaMH, sIK1 BIAKPUTO KYNYyHOTbCS Ta NPOJAIOTHCS HA I[bOMY PHHKY, Ta IHCTPYMEHTOM, LIO
HOro OILIHIOIOTh. ICHYBaHHS OIyOJIIKOBAHUX I[IH KOTUPYBAaHHs HA aKTUBHOMY PUHKY €, SIK IIPaBUJIO,
HalKpalyuM J0Ka30M CIPaBeUIMBOI BapTOCTI 1 SKIIO BOHU ICHYIOTh, IX 3aCTOCOBYIOTh AJISi OLIHKU
(iHaHCOBOrO aKTUBY 200 (hiHAaHCOBOTO 3000B'I3aHHS.

SIkmo puHOK Uit (DIHAHCOBOTO I1HCTPYMEHTAa HE € aKTHBHHM, 1OBapHCTBO BH3HAYa€e
CIpaBeIMBY BapTICTh, 3aCTOCOBYIOYM METOAM OLiHIOBaHHA. Taki MeTogu 0a3yloThCsl Ha
3aCTOCYBaHHI OCTaHHIX PHHKOBHX OIEpamii MK OOi3HaHWMH, 3al[iKaBICHUMH Ta HE3AJICKHUMH
CTOPOHaMM (SIKIIO BOHHM JIOCTYINHI), MOCHJIaHHI Ha TOTOYHY CIPaBEIJIMBY BapTICTh IHIIOTO
IZIGHTUYHOTO 1HCTPYMEHTA, aHaJi31 IMCKOHTOBAHMX I'POILIOBUX MOTOKIB. MeTa 3acTOCYBaHHS METO/IIB
OLIIHIOBaHHS —BU3HAYUTH, KOO Oysa O LiHa omepalii Ha 1aTy OLIHKK B OOMiHI MIX He3aJIeKHUMHU
CTOPOHAMH, BHUXOJSYM 13 3BUYAMHUX MipKyBaHb Oi3Hecy. CrpaBe/UiMBa BapTiCTh OLIHIOETHCS Ha
OCHOB1 pe€3y/bTaTiB 3aCTOCYBaHHS METOIB OILIHIOBAHHS, B SKUX MAaKCHUMAaJlbHO BPaxOBYIOTHCS
PUHKOBI MOKAa3HUKH (Ta SIKOMOTra MEHIle —IaHi, crenudivni Juig kommnanii). [lepioguuno ToBapucTBo
o0cTexXye METOJIM OLIHIOBAHHSA Ta IMepeBipsge iX Ha OOIPYHTOBaHICTh, 3aCTOCOBYIOUH LIIHU
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CIIOCTEPEKEHUX MOTOYHUX PUHKOBUX OIEpaliil 3 TaKUMH CaMHMH 1HCTpyMEHTaMH, ab0 Ha OCHOBI
IHIIMX JOCTYITHUX CIIOCTEPEKEHUX PUHKOBUX JaHUX.

5.2 PiBenb iepapxii cnpaBeiMBOI BapTOCTi, 0 SIKOI0 HAJIeKATh OIIHKH CHPaBeIIUBOL

BapTOCTI
Knacu akTusis 1 piBeHb 2 piBeHb 3 piBeHb
Ta (Ti, 10 MaTH (Ti, 110 HE MAKOTH (Ti, 110 HE MAKOTH Venoro
3000B’513aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb i He €
OLIiHeHHX 32 CIOCTEPeKYBaHI) CIOCTEPe:KYBaHI) CIOCTEPeKYBAHMMU)
CHPABELTHEOI0 2019 2018 2019 2018 2019 2018 2019 2018
BapTiCTIO
. 31.12.2019 31.12.2018 31.12.2019 31.12.2018 | 31.12.2019 31.12.2018 | 31.12.2019 | 31.12.2018
Jlara omiHku
Jebitopchka - - - - 4276 4362 4276 4362
3a00proBaHicTh
®dinaHCcOBI
IHBECTHUII1, TOCTYMHI - - 13433 13433 - - 13433 13433
JULSL IPOJIAXKY

VY 2019 pori nepeBeneHs MiXK piBHAMU i€papxii He OyI10.

5.3 Pyx axkTuBiB, 110 OI[IHIOIOTHCA 32 CHPABEAJIHBOI0 BAPTICTIO 3 BHUKOPUCTAHHIM
BHUXIJTHUX JaHUX 3-T0 piBHsA iepapxii

Crarrs (crarTi) y
. . Ipundanns/
Kiiacu akTuBiB, olliHeHHX 3a 3anumku ADOCTAHHSE 3aumKku npudyTKy ado
cIpaBeNIMBOI0O BapTiCTIO 3 CTAHOM Ha (I:[ onaKi/ CTAHOM Ha 30MTKY, y AKiil
BHKOpHUCTaHHAM 3-r0 piBH# iepapxii | 31.12.2018 pon 31.12.2019 npudyTKH a6o
3MEHIIIEeHHS) .
30MTKHU BU3HAHI
[Torouna ,He.61T0pCI>Ka 4362 (86) 4276
3a00proBaHiCTh -

5.4. Inmi po3kpurrs, mo Bumarawtbes MC®3 13 «Ouinka cnpaBeuBoi BAPTOCTI»

CrpaBeiBa BapTiCTh (hJiHAHCOBUX 1HCTPYMEHTIB B OPIBHSHHI 3 iX 6aJaHCOBOIO BapTICTIO

Banancosa BapTicTh ChnpagenyimBa BapTicTh
31.12.2018 31.12.2019 31.12.2018 31.12.2019
1 2 3 4 5

[aBecTunii ans npogaxy 13433 13433 13433 13433
Inma nebiTopcbka 3a00proBaHicTh 4654 4341 4146 3991
B T.4. ToprogenbHa nediropcpKa 216 285 216 285
3a00proBaHiCTh
I'pomioBi komTn 746 785 746 785
ToprosenbHa KpeMTOPChKa 3a00proBaHiCTh 39 47 39 47

Kepiannreo ToBapucTBa BBaxkae, IO HaBEIEHI PO3KPHUTTSA IIOIO 3aCTOCYBAaHHS
CIpaBeIIMBOI BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aNIMIUIIAch Oyab-sfKa CyTTeBa 1H(GOpMAIlisS MIOJA0 3aCTOCYBAaHHS CIPABEIJIMBOI BapTOCTI, sSKa
Moe OyTH KOPUCHOIO JJIs1 KOPUCTYBauiB (iHAHCOBOI 3BITHOCTI.

6. Po3kpurTs indgopmaiiii, mo miarBepakye cTaTTi, moaaHi y 3BiTHOCTI
6.1 OcHoBHi 3aco0n
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HaiiMenyBaHHs Pemonrt odicy | Odicna Texnika Me0.i
3wumox Ha 31 rpyaus 2018 p. 35 384 27
HepBICHA BApTICTh
HanxomkeHHs - - -
Bubyno - - -
3amumok Ha 31 rpyans 2019 p. 35 384 7

TIepBICHA BapTICTh

Cranom Ha 31.12.2018 p. GanancoBa BapTiCTh OCHOBHUX 3aCc00iB cTaHOBWJIA 36 THC. TPH.,
a CTaHOM Ha 3BITHY JaTy — 18 THC. TpH., [0 € MEHIIUM y MOPIBHSAHHI 3 MOYaTKOM 3BITHOTO
nepiogy Ha 18 tuc. rpH.

Cranom Ha 31.12.2019 p. nepeorinka ocHOBHUX 3ac00iB ToBapuCTBOM HE MPOBOAMIIACS.

6.2. HemaTepiajibHi akTUBH

HaiimenyBanHus Ctanom Ha 31 rpynns 2019 | Cranom Ha 31 rpyans 2018
1-C: IligmpuemctBo 8 Kommrekt Ha 5 6 6
KOPHUCTYBauiB
Jlinensis Ha BIPOBAPKCHHS JTISUTBHOCTI 3
aZMiHICTpYBaHHS Heep KaBHUX 32 32
MIeHCITHNX OHTIB
JlineH3is Ha AiSTIBHICTH 3 YIpaBIliHHSI 3 3
AKTUBAMH
[Iporpama TK " ABTOMAaTH3AIIis
. . . 11 11
JismbHOCT1 AnmMinictparopa HITD"
Teneponni  Homepu  (YCTaHOBKa 1 5 2
1 IKITIOYEHHS])

Cranom Ha 31.12.2018 p. Ta ma 31.12.2019 p. mepBicHa BapTiCTh HeMaTepiaTbHHUX
akTUBIB craHoBWia 54 Tuc. rpH. Cyma HakommueHoi amoptu3aiii cranom Ha 31.12.2018 p.
ckiagana 53 tuc. rpH. Ha mpotsasi 2019 poky HapaxoBaHo amopTu3auii B po3mipi 0,3 Tuc. rpH.
Ta CTAHOM Ha 3BITHY JIaTy CyMa HaKOIIMYEHOI aMOpTH3allii cTaHOBUIIA 54 THUC. TPH.

banancoBa BapTicTh HeMaTepiaJlbHUX aKTUBIB CTAHOM Ha 3BITHY JaTy craHoBmia 0,5 Tuc.
I'pH., 10 € Ha 0,3 THC. TpH. MEHILIE 32 TOKA3HUK Ha [TOYATOK POKY.

VY 2019 porii HagXOIKEHb Ta BUOYTTSI HEMaTepiaIbHUX aKTUBIB He OYJI0.

6.3. ®iHaHCOBi aKTHBH, 10 OUIHIOKTHCS 32 CHPABEJIMBOI0 BAPTIiCTIO, 3 BiloOpaskeHHIM
pe3yJbTaTy Nepeouinku y npudyTKy a00 30MTKY

Cranom na 31 rpyans 2019 | Cranom Ha 31 rpyaus 2018

dinancosi AKTHBH, o
NEePeoliHIOITHCH 32 CHPaBeAJIHBOIO
BapPTICTIO Yepe3 NPUOYTOK 200 30UTOK

Ak, AKi He n§pe6yBamTL B 00Iry Ha 5933 5933
dbon10BIN OipxKi

KopropatuBHi mnpaBa — uyacTka B

cratrytHoMy Kamitani TOB «AHII- 7500 7500
TB» B po3mipi 2,94%

[am  goBroctpokoBi  (inancoBi iHBectuiii ToBapucTBa copMoBaHI  aKIisIMHU
YKpaiHCBKUX €MITEHTIB, OIlepallii Mo SKHM IPOBOJSATHCS HAa BTOPUHHOMY pUHKY. CripaBeinBa
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BapTICTh aKLii Oyna meperyisiHyTa Ha JAaTy CKiagaHHs ¢(inaHcoBoi 3BiTHOCTI. CTaHOM Ha
31.12.2019 akuii Takux emiTeHTiB, AKk: ITAT «®inancy, [IAT «3HBKI® «AMPITA» ta IIAT
«3HKI® «([IPEM’€P ECTEUT IHBECTMEHT)», 3aranbpHa BapTicTh SKMX CTAHOBHTbH 5933 THC.
IpH., HEe TepeOyBarOTh B 00iry Ha (OHAOBIN Oip)Ki Ta 32 HUMHU 3YIMUHEHO BHECEHHS 3MiH J0
cuctemu penozutrapHoro oOmiky. KepiBuuurBo ToBapucTBa BBakae, 10 iX CIpaBeaInBa
BapTICTh BIATNOBIAA€ ICTOPUYHIHN, TaK SIK 3 MOMEHTY 3HATTS OOMEXEHb B CUCTEMI JICTTO3UTAPHOTO
00Ky 11010 00iry JaHMX LIHHKUX MarnepiB, € HaMipy CTOCOBHO iX MPOJaXKy 3a I[IHOI0 HE HUXKYE
[iHW TpuAOaHHS. 3TiHO TOJOKEHb OOJIIKOBOi MOMITHKK TOBapuCTBa, MEPIIMM pIBHEM B
iepapxii JpKepen, 3 SKAX OTPUMYETbCs 1H(OpMAIsT CTOCOBHO CIIPaBEMJIMBOI  BapTOCTI
(GiHAHCOBUX aKTHBIB, € PHUHKOBI KOTHPYBaHHsS IiH Ha aKTUBHOMY PHHKY N0 1ICHTUYHUM
akTuBaM (0e3 Oynb-SKHX KOpUTyBaHb). Buxonsuu 3 Toro, mo cranom Ha 31.12.2019 GipxxoBuii
Kypc IO JaHUM aKIlisiM He BH3HAYEHO, CIPaBEMJIMBOIO BapTIiCTIO JaHuX akuiii ToBapucTBoM
BBAXKAETHCS 1X coOiBapTicTh. Tak, 3arajgpbHa CrOpaBeUIMBa BAapTICTh JAHUX aKIid CTAaHOBUTH
5933,0 Tuc. rpH.

Yactka B craryrHomy Kamitani TOB «AHII-TB» B posmipi 2,94%. Bapricte yacTku
cranoBUTh 7 500 Tc. rpH. CrHpaBeaMBOIO BAPTICTIO JaHOI 4acTKHW TOBapHCTBO BBAXKAETHCS
Horo co0OiBapTicTh, KA € BapTICTIO BIJACOTKA BiJI 3apEECTPOBAHOrO CTATYTHOTO KaIliTaly, IO
cknamae 255105 tuc. rpH.. ToBapuCTBO NpH BU3HAYCHHI CIPABEIIMBOI BAPTOCTI BHKOPHUCTAJIA
aHaui3 (iHaHCOBOI 3BITHOCTI 3a TPU OCTAaHHI POKH, Ta I[iHY J0oroBopy. Bracuuii kamitanx TOB
«AHII-TB» 3a Tpu oCTaHH1 POKH, 3TiJHO (hiHAHCOBOI 3BITHOCTI, CYTTEBO HE 3MIHIOBABCH.

6.4. 3anacu

HajimenyBanns Cranom Ha CranoMm Ha
31 rpyans 2019 31 rpyans 2018

[TanuBo 1 2
[ami maTepiamu 2 0
6.5. JebdiTopchka 3a00proBaHicTn

Haiimenysanns Cranom Ha CranoMm Ha

31 rpyans 2019 31 rpyans 2018

JHebiTopcbka 3a00proBaHICTh 3a MOCIYTH 3
yIpaBIIiHHS aKTUBaMHM Ta aIMiHICTpYBaHH:;
HeJlepKaBHUX MEHCIHHUX QOHAIB — 285 216
HapaxoBaHa BuHaropoja o Kldawm ta HII®D,
CTPOK TIOTAIIEHHS SKOI MiCSITh TICTIs 3BITHOL
JaTH
JebiTopcbka 3a00proBaHiCTh 3a
HapaxOBaHUMH JIOXOJaMH (BIACOTKH IO 10 7
JIETIO3UTY)
JleGiTopchbka 3a00proBaHicTh 3a
pPO3paxyHKaMH 13 BHYTPIIIHIX pO3paxyHKIB —
HapaxoBaHa BUHaroposa no [11d®awm B 201 168
ynpasiiaHi KY A, cTpok nmorameHHs ko1
MICSIIIb ITIC/IA 3BITHOI JaTH
JlebiTopchbka 3a00proBaHiICTh 3a BUAAHUMU 5 1
apaHcamu — aBanc HJ[Y
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Je6iTopcbka 3a0oproBanicTh (Jlor.mecii) —

noroyHa 3a0oproBanicts, 3 TOB «/IK 3777 3960
«Kackany»

Inmra morouna nebiTopchbka 3a00proBaHiCTh 1 1
PozpaxyHku 3 6r01KeTOM 0 9
IHH_Ia.,I[e61T0pCBKa 3a6ppr013aH1CTL — 350 508
CyMHiBHa 3a00proBaHiCTh

PGS?pBI/I MiJ{ 3MEHIICHHS KOPUCHOCT (350) (508)
1e0iTOpChKOi 3a00pTOBaHOCTI

Yucra BapTicTh KOPOTKOCTPOKOBOT 4976 4362

ne0iTOpChKOi 3a00pTrOBaHOCTI

Cranom Ha 31 rpyaus 2019 poky Ha 4acTHHY iHIIOI MOTOYHOI MeOITOPCHKOI 3a00proBaHOCTI
OyJI0 CTBOPEHO pe3epB CYMHIB OOpTiB, SIKUH B 3araJibHOMY HiACYMKY ckiagae 350 Tuc. rpH.

- 3a00proBaHiCTh, CTATHEHHS SKOT CTaJI0 HEMOXKIIMBUM Y 3B'SI3KY 3 Ji€l0 00CTaBUH HenepeOopHOoi
cud,  (popc-MaXOpHHX  OOCTaBMH), MIATBEP/DKEHUX y  TOPSIAKY, IepeadadyeHomy
3aKOHO/IaBCTBOM;

- 3a00proBaHICTh CYyO'€KTiB TOCIONAPIOBAHHS, BH3HAHUX OAaHKPYyTaMH Yy BCTaHOBJICHOMY
3aKOHOM MOPSAKY a00 IPUIMHEHUX SIK IOPUINYHI 0COOU Yy 3B'SI3KY 3 iX JIIKBIAALI€IO.

ToBapucTBO Mae TPOJIOHTOBaHY TOTOYHY JeOITOpPCchKy 3aboproBanicth 3 TOB «JIK
«Kackag». Ctpok noramenns sikoi Hactane y 20.04.2020 poky. Pe3epB mia kpeauTHHI pU3HK O
JaHiii 3a00proBaHOCTI HE HapaxoByBaBcs. JlaHe TOBapHCTBO € HaAIWHUM MapTHEPOM, Mae
cTabinpHe (DiHAHCOBE CTAHOBHUINE HA BITYM3HSHOMY PHHKY, IO MiATBEPIKYETbCS HATAHOIO
(1HAHCOBOIO 3BITHICTIO 3a OCTaHHI TpU pPOKM Ta 4acTkoBo y 2019 poui Bxke crjaTHUB
3a0oproBaHicTb B cymi 183 THc. IpH..

Takox y gepBHi 2019 poky criucano pesepB CyMHIBHUX OOpriB, K Oe3HaIiiHMI OOpT B
cyMi 157 tuc. rpH.. AT «bpok6i3HecOank». @oHa rapaHTyBaHHS BKJIAIB IPUIMHUB BUILIATH.

Iama 3aboproBaHicTh, KpiM TOI, Ha Ky CTBOPEHO pe3eps, craHoM Ha 31 rpymas 2019
POKY € IOTOYHOIO.

6.6. 'pomoBi KomITH

. Cranom Ha 31 rpyans Cranom Ha 31 rpyans
Po3paxyHkoBi paxyHKH B 0aHKax 2019 2018
Homqynn paxyHOK B HAaI[lOHAJIBHIN 10 36
BaJIIOTI
KopoTkocTpokoBi Aeno3utu 775 710

Cranom Ha 31.12.2019 p. Ha mnoTOYHOMY paxyHKy y OaHKy OOJIIKOBYIOTbCS 3a
HOMIHAJIbHOIO BAapTICTIO rpomioBi komtu Ha cymy 10 tuc. rpH. TloTOYHI paXyHKH BiIKPHTO Y
6ankax AT «OTII BAHK» Ta B Cromuuniit ¢inii Kb «[IPUBATBAHK». Tum4acoBo BinbHI
Kot TOBapUCTBO pO3MIIye Ha ACTO3UTHHX paxyHKax Ha CTPOK BiJl OJJHOTO JHS JIO TPHOX
MiCSIIiB. 3a TAKMMH JIETIO3UTAaMH HapaxOBYIOThCS BIJICOTKH 3a BIAMOBIAHUMH cTaBkaMu. Ha naty
3BITHOCTI KOIITH PO3MIIEHI Ha paxyHKax B Takux Oankax, sk [IAT "[epxaBHuil omaaHuit
6ank Ykpaiau" (330 tuc.rph.), [TAT "Kb "YKPT'ABBAHK" (445 Tuc. rpH.).

6.7. Ilorouni 30008’ A3aHHA

CraHom Ha Cranom Ha
31 rpyans 2019 31 rpyans 2018

HaiimenyBaHHs

[ToTouHa kpeauTOpCHKa 3a00PTrOBaHICTD 3a:
- TOBapu, poOOTH, TOCIYTH

47 39
- 3 OrO/KETOM (3 MOAATKY Ha MPUOYTOK) 4 12
- pO3paxyHKaMH i3 HeJIeP:KaBHOTO TIEHCIHHOTO 0 83

3a0e3IeyeHHs
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Cranom Ha 31 rpynns 2018 poky nmotouHi 3000B’s13aHHs ToBapucTBa cTaHOBUIN 134THC.
rpH. Ha mpoTs3i 2019 poky uactuna naHoi 3a6oproBaHocTi Oyia nmeperisiHyTa Ta ctTaHoMm Ha 31
rpyass 2019 poxky 1i BapTicTh 3MeHIIMIACSA 10 51 THC. TpH.

[ToToyna kpeauTOpChKa 3a0OPTrOBaHICTh 3a TOBapu, podoTu, mociayru Ha 31.12.2019p.
CKJIAJIa€ThCS 3 3000B’s3aHb IIEpe] OpPCHIOAaBIeM B cyMmi 47 THC. TpH.., BIJIMOBIIHO Ha
31.12.2018 p. — 39 tuc. rpH..

Y 2019 poxy ToBapuCTBO NPHUHHSIO pPIMIEHHS TPO CIHCAHHS KPEIUTOPCHKOT
3aboproBanocti B cymi 83 THC. TpH. 3 ydYacHMKaMH 32 HApaxOBaHUMU BHECKAMH IO
HeepKaBHOrO MeHCIMHOro (GoHAy, 3a SIKO0 MUHYB CTPOK MO30BHOI AaBHOCTI. Best cyma Oyna
BigHEeceHa 1o aoxony. Ha kinens 2019 poky KommaHis He Mae MpoCTPOUYEHOI KPEIUTOPCHKOT
3a00proBaHOCTI.

6.8. CraryTHuii kamiTaJ

Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHMiI 1 MOBHICTIO OIUTAYEHUI CTaTyTHUN
kamitan ToBapuctBa crtaHouB BianosiaHo 18000,0 Tuc. rpH. Ha npotsazi 2019 poky 3miH 'y
ckiaai AkuioHepiB He BimOyBanocs. Huwkue mnpencrtaBneHuid ckiaa  akmioHnepiB ToBapucTBa
ctanoM Ha 31 rpyans 2019 poky.

No . Cyma eneck Yacmka y cmamymmuom
n/n Axuionepu gnuc. epu.)y Kan‘;;maﬂi (J‘iA) g
1 | Kynenko Onena MukonaiBaa 9 000,0 50,0
2 | Ilyn Cepriit OnexcanpoBuy 4 500,0 25,0
3 | Aybpos Onekcannp MukonaiioBuu 2142,0 11,9
4 | MepkynoB Muxona MukonaiioBug 900,0 50
5 | lopragoB JImutpo BacunboBuy 900,0 5,0
6 | bonmapenko 'anuna OnekcanapiBHa 558,0 3,1
Pa3zom craTyTHHMi KamiTan 18 000, O 100,0

6.9. Pe3zepBu Maii0yTHiX BUTPAT Ta IJIaTeXKiB(KOPOTKOCTPOKOBI 3a0e31e4YeHHs)

HaiivenyBamms Cranom Ha CranoMm Ha
y 31 rpyans 2019 31 rpyans 2018

HapaxyBanHsi pe3epBy Ha BUILIATY 183 183
BiJIITYCTOK
6.10. loxin Bix peasizamii

HajimenyBanHst 3a 2019 pik 3a 2018 pik
[Tocyrn aZIMIHICTpYBaHHS HE
JIEp>KaBHUX MEHCIHHUX (QOHIIB 322 309
[Tocyru yrpaBiiHHS aKTHBAMHA 2593 2570
Pa3om HagaHo mocayr 2915 2879

Hoxin TosapuctBa Bijl HamaHux mociayr y 2019 pomi 36inbmmBes nopiBHsHO 3 2018
pokoM Ha 36 ThC. TpH. SIKIIO aHAMi3yBaTH OKpeMo 3a BHJaMH mociyr, To y 2019 pormi 3pocia
BUpPYYKa 3a MMOCIYTH 3 YINPaBIiHHA akTUBaMH (OHIIB Ha 23 TUC. TpH. OpiBHAHO 3 2018 pokom.
Po3Mip BUpyuYKH BiJ] HaJaHUX MOCIYT 3 aJIMIHICTPYBAaHHS HeAEp KaBHHUX MEHCIHHUX (OHAIB 3pic
Ha 13 Tuc. TpH..

6.11. Inmi ¢inancoBi 1oxoamn

Ilepenik mo crarram 3a 2019 pik 3a 2018 pik

Hoxim 'y BUIIAMI  BIACOTKIB  TIO
JEMO3UTHUM JIOTOBOPaM

117 67
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®inancoBi goxomu 3a 2019 pik chopmoBaHi BHHSATKOBO 3a PaxyHOK BIJICOTKIB IO

JACTIO3UTHHUM OOI'OBOpaAM.

6.12. Inmi poxoau , iHIIi BUTpaTH
ITnuwii ooxoou

Ilepenik mo crarrsim 3a 2019 pik 3a 2018 pik
Aoxin  Bin  peamisanii  Qinancosnx i 7500
1HCTPYMCHTI1B
Bceroro - 7500
Inwi sumpamu
Ilepenik mo crarTsm 3a 2019 pik 3a 2018 pik
Butpatm y  Bummimi  cobiBapTocTi
: : - 7500
(hiHAHCOBOTO IHCTPYMEHTA
Bcroro - 7500
6.13. AaminicTpaTUBHi BUTpaTH
IlepeJsik BUTPAT MO CTATTIAM 3a 2019pik 3a 2018 pik
Amopru3zauiss HMA ta O3 19 24
AyIUTOPCHKI Ta FOPUIUYHI TOCITYTH 305 297
OrmiaTta mpaill Ta HapaxyBaHHs Ha Hel 2020 1992
KomyHaneHi mmaTexi 40 46
HaBuanns, arecrars daxiBiiB
(GOHJIOBOTO PHWHKY Ta ITiIBHICHHS - 38
kBasTiikarii
Po3paxyHkoBO-KacoBe 00CITyroBYBaHHS 9 9
OaHka
TenekoMyHiKaIiiH1 ITOCITYTH Ta
. 15 24
Hocryn no mepexi Intepuer
[H11 BUTparu 117 130
Pa3om agminicTpaTuBHi BUTpaTH 2525 2560

Amnani3 agMmiHicTpatTuBHUX BUTpaT 3a 2019 pik CBiAYUTH, 1110 HAHOLIBITY TUTOMY Bary B
BUTpaTax CKJIajae orulata mpauni 3 HapaxyBaHHsAMH — 80% Ta BapTiCTh ayAUTOPCHKUX Ta

IOpUINYHUX TTocTyr - 12,08%.

6.14. Inmi a0Xoau Ta BUTPATH onepauniiHol AislJIbHOCTI

Inwi onepauiiini 0oxoou

Ilepenik mo crarTam 3a 2019 pik 3a 2018 pik
Joxig y BUTIA BIiJICOTKIB Ha BiTbHI 9 6
KOIIITH HA TIOTOYHOMY PaxyHKY
Joxim Big coucaHHA  KPEIUTOPCHKOL 83 88
3a00proBaHOCTI
Beboro 92 94
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Inwi onepauiiini eumpamu

IlepeJik no crarram 3a 2019 pik 3a 2018 pik
Opennia aBTOMOOIS 12 12
[TanuBo 45 47
UneHChKi BHECKH 32 28
OpeHjia NpUMIIICHHS 480 309
[H11i BUTpaTH 8 17
Pa3om onepauiliHux BUTpaTH or7 413

Amnamni3 onepariiiaux utpar 3a 2019 pik cBiguuTh, 110 HAWOUIBIIY NMHUTOMY Bary B
BUTpATax CKJIaJae orJiara 3a opeHay npumimenns — 83% .

6.15. IlonaTok Ha NpUOYTOK

HaiimenyBaHHs 3a 2019 pik 3a 2018 pik
[TonaTox Ha mpuOYyTOK 4 12
BincTpoyeHi mogaTkoBi akTUBU - -
Bcenoro 4 12

VY 2019 poui ¢inaHcoBuil pesynpTar HisuibHOCTI ToBapucTBa € NMPHOYTKOBUM, TOMY
MOJIaTOK Ha MPUOYTOK HapaxoByBaBcs B po3Mmipi 18% Bix 22 Tuc. rpH.

7. Po3kpurTs iH10i iHdopmanii
7.1 YMOBHI 3000B's13aHH.
7.1.1. Onodamxysannsn

BHacnijok HasBHOCTI B YKpaiHCbKOMY IOJAaTKOBOMY 3aKOHOJABCTBI MOJIOKEHb, SKI
JIO3BOJIAIOTH OUIBII HIXK OJIMH BaplaHT TIYMAdyeHHs, a TaKOXK uepe3 MPaKTHKY, 110 CKianacsd B
HECTaOUIbHOMY €KOHOMIYHOMY CEpeJOBHII, 3a SKOI MOJATKOBI OpPraHM JIOBUIBHO TIyMadaTh
aCHEeKTH €KOHOMIYHOI AISUIBHOCTI, y pasl, SIKIIO0 MOJATKOBI OTpaHM MiJAaayTh CyMHIBY IIE€BHE
TIyMa4yeHHs,, 3aCHOBaHE Ha OLlHII KepiBHUIITBA EKOHOMIYHOi MAisuibHOCTI ToBapucTBa,
HMOBIpHO, 1110 ToBapucCTBO 3MylIeHe Oy/e CIIATUTH J10aTKOBI MOAATKH, Tpadu Ta neHi. Taka
HEBU3HAUEHICTh MOXKE BIJIMHYTH Ha BapTiCTh (JIHAHCOBUX 1HCTPYMEHTIB, BTpAaTH Ta PE3E€PBU Mil
3HEIIHEHHS, a TaKOXX Ha PUHKOBUM piBeHb IIH Ha yroau. Ha nymky kepiBHuuTBa TOBapucTBO
CIUIATHJIO yC1 MOJATKH, TOMY (piHaHCOBa 3BITHICTh HE MICTUTh Pe3€pBiB MiJ MOAATKOBI 30UTKH.
[TonaTkoBi 3BITM MOXKYTh MEperyisgaTHCs BIJNOBIIHMMHU IOJAATKOBUMM OpraHaMu IpOTATOM
TPbOX POKIB.

7.1.2. Cmyninbs nogeprnenns 0eoimopcbKoi 3a60pzosanocmi ma inwux hyinancosux aKkmuagis

BHacnigok cutyarii, fika CcKjiajJach B EKOHOMilll YKpaiHM, a TakoX SK pe3ylbTaT
€KOHOMIYHOT HECTaOUIBHOCTI, IO CKJIaJach Ha JaTy OanaHcy, ICHye WMOBIPHICTH TOTO, IO
aKTUBU HE 3MOXYTb OYTH peaji3oBaHi 3a IXHBOIO 0aJaHCOBOIO BapTICTIO B XOAl 3BHYAHOT
nismeHOCTI ToBapucTBa.

CryniHb NMOBEpPHEHHS aKTHBIB y 3HAUHIN Mipi 3aJeXHTh BiJl €(pEeKTUBHOCTI 3aXOiB, SKi
3HAaXOAAThbCA TM03a 30HOI KOHTpoumo TosapuctBa. CTymiHb TOBEPHEHHS AE0GITOPCHKOI
3aboproBaHocTi ToBapHCTBY BH3HAYA€ThCS Ha MiJCTaBi 0OCTaBUH Ta iH(opMarii, SKi HasBHI Ha
nary Oamancy. Ha nmymky kepiBHunTBa ToBapucTBa, BHXOISYM 3 HasBHUX OOCTaBUH Ta
iHpOpMaIlii, KpeAUTHUIN pU3MK Ui (PiHAHCOBUX aKTUBIB TOBapMCTBOM BHM3HAYEHWIl SIK JViKe
HM3BbKHIi, TOMY KpEeAUTHUH 30UTOK HEe OyB BU3HAHUI MPHU OIlIHIII IUX aKTHUBIB. BpaxoByrouu Toi
¢axT, mo noTouyHa aediTopchka 3aboproBaHicTh Oyne morameHa y ciuHi-kBiTHI 2020 poky, a
CTPOK PO3MIIICHHS KOIITIB Ha JEMO3UTHUX PaxXyHKax € KOPOTKOCTPOKOBHH (2 MicsiIli), 1 CTPOK
NOBEPHEHHs BKJIAMIB ciueHb-moTuil 2020 poky, ouikyBaHMN KpeAuTHUI 30MTOK ToBapuCTBOM
BU3HAHUH TIPH OLIHII IIHOTO (PIHAHCOBOTO aKTUBY CTAHOBUTH «0».
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Tosapucmeo mae npoioHe08any NOMouHy 0ebimopcvky 3abopeosanicms 3 TOB «/[K
«Kackaoy. Cmpox noecawenns sixoi nHacmane y xeimui 2020 poky 6 cymi 3777,0 muc. epH..
Pe3zepé nio kpeoummuil puzux no 0auitl 3a60p2o6aHOCmi He HAPaxo8yeascs. /lane mogapucmeo €
HAOTUHUM NAPMHEPOM, MAE cmadiibHe QinaHcoge CMaHO8UWe HA BIMYUSHAHOMY DPUHKY, WO
niomeepodCyeEmMbcsi HA0aHow (QiHancosow 36imHicmi0o 3a ocmauui mpu poku. Ha oymxy
kepisnuymea Tosapucmea, euxo0a4u 3 HAAGHUX 0OCMABUH Ma IHOpMAayii, KpeOUMHUU PU3uK O
Qinancosux axmusis. Tosapucmeom GusHaueHUll K Oydce HU3bKUL, MOMY KPeOUmHuUL 30umox
He 0Y6 GU3HAHUL NPU OYIHYI YbO2O AKMUSB).

7.2 Po3kpurts iHdopmMmaiii npo noB’si3aHi CTOPOHHU

3 MeToro naHoi (hiHaHCOBOT 3BITHOCTI, CTOPOHU BBAKAOTHCS IMOB'SI3aHUMH, SIKIIO OJTHA 3
HUX Ma€ MOKJIMBICTh KOHTPOJIFOBATH a00 3HAYHO BIUTMBATH Ha ()IHAHCOBI1 i OlepalliiiHi pileHHs
iHmoi croponu, sk Bu3HadeHO B MCDO (IAS) 24 «Poskpurrs indopmamii mpo 3B's3aHi
CTOPOHUY.

Jlo moB’s13aHUX CTOPiH ab0 omeparliil 3 MoB’I3aHUMHU CTOPOHAMH HaJIS)KATh:

- MIJOPUEMCTBA, SKI MpsAMO a00 OMOCEPEAKOBAHO KOHTPOIIOIOTH abo mnepeldyBaroTh Mij
KOHTpoOJIeM, a00 X TepeOyBaroTh IiJ] CIIIJIBHUM KOHTPOJIEM pa3oM 3 TOBapHCTBOM;

- acolLliiioBaHI KOMITaHil;

- CIIUTBHI TIATIPHEMCTBA, y AKUX TOBapUCTBO € KOHTPOJIIOIOYNM YYaCHUKOM;

-YJIEHH MPOBIIHOTO YIPABIIIHCHKOTO NepcoHany ToBapucTBa;

- OJIM3BKI poUdi 0COOH, 3a3HAYCHOT BUIIIC;

- KOMIaHii, 110 KOHTPOJIOITh ToBapuCTBO, a00 3IIMCHIOIOTH CYTTEBHH BILIMB, a00 MarOTh
CYTT€BUH BIJICOTOK TroiociB y ToBapuCTBI;

- IIporpamMM BHIUIAT MO 3aKiHYEHHI TPYAOBOI JiSUIBHOCTI MpaliBHUKIB ToBapuctBa abo Oy/ib-
SKOTO 1HIIOTO cy0’€KTa TOCIOJapIOBaHHS, SIKUH € OB’ s13aHOI0 cTOpoHOI0 ToBapucTBa.

[Tpu pimieHHI DUTaHHSA PO T€, YA € CTOPOHU IMOB'SI3aHUMHU, NPUIHMAETHCS B yBary 3MICT
B3a€EMUH CTOpPIH, a HE TUIbKM iXHS ropuauuHa Qopma. Jlnsg ninedl njaHux (iHaAHCOBUX 3BITIB
Kommnanis, BracHuku KoMmanii, 110 BOJIOAIFOTh YACTKAMHU B CTATYTHOMY KarliTami OiIbIIMMHU HikK
20%, ta Bumie KepiBHUITBO KommaHii BBaXarOThbCs MOB'SI3AHUMH CTOPOHAMH. AKyioHepamu
Komnauii, AKi 60100itoms uacmroro binvuie nise 20% e Kyyenxo Onena Mukonaisna (4actka y
cratyTHOMY Kamitaii - 50%) Tta Ilyo Cepeiii Onexcandposuy (4acTka y CTaTyTHOMY KamiTanl -
25%).

Ha nipoTs3i 2019 poxy ToBapucTBO HEe Maio orneparii 3 JaHUMH OB’ sI3aHUMHU 0CO0aMHU.

Omnepanii 3 noB’s3aHuMu i3WYHUMHU ocobamu, a came 3 Jlupekuiero ToBapuctsa,
3/IIHCHIOBAJIUCH B paMKax BHUKOHAHHS TPYIOBUX B1JIHOCHH- BUILJIATH 3apOOITHOI IJIaTH, IPEMIid,
nonatkoBux Onar. Takox y 2019 poui kpiM BUIUIaT, siKi MOB'A3aHi 3 O1u1aToro mpartii B cymi 307
TUC. TpH., MK TOBapHCTBOM Ta JAMPEKTOPOM BiAOyBasMcs omepaiii BiAMOBIAHO a0 [loroBopy
opeHnu aBromoOis Ne.6/H. Bix 18 motoro 2016 poky Ha cymy 12 tuc. rpH. CTaHOM Ha 3BITHY
JaTy 3a00PTrOBaHICTh 32 JOTOBOPOM OPEHIU aBTOMOO1IS BIZICYTHSI.

Kpim [lupexropa ToBapucTBa, BIAMOBIAHO 1O INTATHOTO PO3KIJIaay, TOBapHCTBO Mae
IHIIMM  MPOBIAHUN  yNpaBIIHCHKUN TepcoHal. YMpaBiIiHCHKUN niepcoHan ToBapucTsa
MOJIITISIETHCSI HA JIBA PIBHSL.

[lepunii piBens — Aupexuis,

Hpyruii piBeb — KepiBHUKH MiAPO3I1LTIB Ta BIAILTIB (AeapTaMeHTiB)

KepiBHunTBO 3a 2019 pik 3a 2018 pik
3/maTa Bunnatu npu Bunnatu npu
. . 3/mata . .
3BiJIbHEH] 3BiJIbHEH]
[Neprmii piBeHb 363 - 307 -
Jpyruii piBeHb 637 - 707 24
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7.3. Liji, moiTHKM Ta Npouecu yNPaBJIiHHA KaliTaJI0M
ToBapucTBO 31IHCHIOE YIPABIIHHA KaIliTAIOM 3 METOIO JOCSTHEHHS HACTYIHHX ITiICH:

- 30epertu

CIIPOMO’XKHICTh TOBapHCTBa MPOJOBXKYBAaTH CBOIO ISIIBHICTD TaK, 1100

3a0e31euyBaTy JIOXiJ Ul yuacHUKIB ToBapuCcTBa Ta BHIUIAT 1HIIUM 3alliKaBJICHUM CTOPOHAM;
- 3a0e3neuynTy HaNeKHUI NPUOYTOK ydacHnKaM ToBapucTBa 3aBASKH BCTAHOBJICHHIO LiH
Ha rociyrd ToBapuCTBa, 110 BiAMOBIIAIOTH PIBHIO PU3HKY.
KepiBauurso ToBapucTBa 31IHCHIOE OTJISA CTPYKTYPU KalliTally Ha TMOCTIHHIA OCHOBI.
[Tpu 1bOMY KEpiBHHIITBO aHATi3y€e BapTICTh KaIliTaJly Ta MPUTAMaHHI HOTO CKJIaJJOBUM PHU3HKH.
JIOMiHYIOYMMH TPUHIUIIAMHI YIPABIiHHA KalliTaly € JOTPUMaHHS HOPMAaTHUBHUX BHMOT,
BCTAaHOBJICHUX 3aKOHOJABCTBOM; 3a0€3IICUCHHS CTAJOTO HApOIIYBaHHS aKTUBHUX OIEpallii;
SKICTh KaIiTally; OCTIifHE BIOCKOHAJICHHS CUCTEMH YIIPABIIIHHS PU3UKAMHU.
ToBapuCTBO JOTPUMYETHCS BUMOT IO PO3MIPY KamiTaly, BCTAHOBJICHUX HOPMATHBHUMHU

HopmaTuBHMii NOKA3HUK

IMoxa3zuuk ToBapucrBa

aKTaMHU:
HopmaTtusumuii akT
JlinensiiiHi yMOBH  TIPOBAKCHHS
npodeciitaoi ISUTBHOCTI Ha

(oHIOBOMY pPHHKY (pHHKY LiHHUX

«Po3Mip cTaTyTHOTO KamiTary KOMIaHii 3 yIpaBIIiHHL
aKTHBaMH, CIUTAYEHHH TPOIIOBUMH KOIITAMH, TOBUHEH
CTaHOBHUTH cyMy He MeHIre Hixk 7 000 000 rpuBeHp Ha

marepiB) - MiSUTBHOCTI 3 YIPAaBIiHHS | ICHb MOJAHHS JOKYMEHTIB 10 KoMicii st oTpuMaHHs
aKTHBAaMM 1HCTUTYLIHHHUX IHBECTOPIB | JiLIEH3II» 18 muH. rpH.
(IisUTBHOCTI 3 YIpaBIIiHHSL AaKTHBAMH)
Ne 1281 Big 23.07.2013 poky
[yskr 3 rmasu 1 Po3nimy 11
«KoMmmaniss 3 ynpaBiiHHS aKTHBaMH, sika OTpUMaia

] JIIEH3110 Ha 3/iHCHEHHs npodeciiiHol NisNIBHOCTI Ha

Mynkr 12 rmasu 3 Posniny 11 GOHIOBOMY pHHKY - JiSUTBHOCTI 3  yIpaBIiHHS 18,3 MuIH. TpH.

aKTMBaMM IHCTUTYLIHHHUX IHBECTOPIB Ta HE YIpaBJsie
aKTMBaMHM  HEIEPKaBHHUX  TNEHCIiHuUX  (oHAIB,
3000B's13aHa MATPUMYBATH PO3MIp BIACHOTO KaIliTaIy
Ha piBHiI He MeHInoMy Hi 7 000 000 rpuBeHb»

Brnacui komtu € komramu, ski KomnaHis Mo)ke BHMKOPHCTOBYBAaTH Ha HOKPHUTTS
HEraTUBHUX (PIHAHCOBMX HACIIIKIB peali3allii pu3HKiB, 10 BUHUKAIOTh PU MPOBAKEHHI HEIO
npodeciifHo1 isIbHOCTI Ha (POHIOBOMY PUHKY.

Bnachi xomtu ToBapuctsa cranom Ha 31 rpyans 2019 poky 3756 THc. rpH., IO € BUIIE
HOpMaTuBHOTO noka3Huka (3 500 tuc. rpH.).

HopmatuB gocraTHOCTI BJacHMX KOINTIB  BiJoOpakae 30aTHICTH ToBapucTBa
yTPUMYBATH BJACHI KOLITH B PO3Mipi, TOCTaTHHOMY JJIsl MOKPUTTS 1i (PIKCOBAaHMX HaAKJIaIHUX
BUTpAT MPOTArOoM 3 MiCALIB, HaBITh 32 YMOBHU BIJCYTHOCTI JOXOJIB MPOTSATOM I[bOTO 4Yacy.
Cranom Ha 31 rpynus 2019 poky HOpMATHUB JOCTaTHOCTI BJIACHUX KOLITIB CTaHOBUTH 55,0533,
1110 3HAYHO MEPEBHIIYE HOPMATUBHHH (1).

Hopmartus po3paxyHky koedilieHTa HOKpUTTS onepaiiifHoro puszuky Ha 31 rpynus 2019
poky cranoButh 4,7088 , 1o nepepuiiye HopmaTuBHui (1) .

Hopmarus po3paxyHky koedimienta ¢inancoBoi criiikocti Ha 31 rpyaus 2019 poky
cranoBuTh 0,9873, mo nepesuirye HopmaTuHHiA (0,5).

8. Ijisti Ta moJiTHKK ynpaBJIiHHs (PiHAHCOBUMH PH3HKAMM

VYnpaBiaiHHA pU3UKaMH Ma€e NepIIoYeproBe 3HauUeHHs 171 BeieHHs 6i3Hecy ToBapucTsa i
€ BOXIIMBHM eNeMEHTOM ii AisutbHOCTI. [lomiTHKa yrmpaBiiHHA pU3MKaMH CKOHIICHTPOBaHA Ha
Herepen0auyBaHOCTI  (DIHAHCOBMX PUHKIB 1 HaIlIeHAa Ha MiHIMI3alil0 IMOTEHIIIHOTO
HEeTaTHBHOTO BIUIMBY Ha (iHaHCOBI mMoka3sHWKKM ToBapucTBa. OmnepaTHBHHN 1 FOPUANYHUHA
KOHTPOJIb Ma€ Ha MeTi 3a0e3rneuyBaTd Hajie)kHe (DYHKI[IOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
MIPOIIeyp 3 METOIO MiHIMi3allii onepariiHuX 1 FOPUINIHUX PU3HKIB.
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KepiBaunrso ToBapucTBa BU3HAE, 110 JTisTIbHICTh TOBapuCTBa MOB’sA3aHa 3 (DIHAHCOBUMH
PHU3UKaMH 1 BapTICTh YHCTUX AKTUBIB y HECTAOUTLHOMY PHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO
3MIHUTHUCH YHACIIIJIOK BIUIUBY CYO’ €KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YHHHHUKIB, BIPOT1HICTS 1
HANPSIMOK BIUTUBY SKHX 3a3[QJIETih TOYHO Mepen0aynuTd HeMOXUIUBO. J[o Takux ¢iHAaHCOBHX
PHM3HKIB BilHECEHO KPEJIUTHUI PU3UK, PUHKOBHI PU3HK TA PU3HK JIKBIIHOCTI.

[ToniTuka 3 ympaBiliHHS PU3UKaAMU OPIEHTOBaHA HA BU3HAYCHHS, aHATI3 1 yNpaBJIiHHS
PU3UKAMH, 3 SKIMH CTUKA€ThCS TOBapUCTBO, HA BCTAHOBIICHHS KOHTPOITIO 32 PU3UKAMH, a TAKOK
MOCTIHHUN MOHITOPHUHT 3a pPIBHEM PH3UKIB, TOTPUMAaHHSIM BCTAaHOBJICHHMX OOMEXKEHb Ta
MOJIITUKY YIIPABIiHHS PU3HKAMU.

Ocnoeui  @inancosi  30008’a3anna  Tosapucmea  6KkIO4AOMb — KPeOUMOPCHKY
3abopeosanicms 3a ompumari nociyeu. Brkasani ¢hinancosi 30606 'a3auHs npusHayeHi , 20108HUM
YUHOM, O 3a0e3neueHHss 20cnodapcvkoi  Oisnbhocmi Tosapucmea (KOMyHanbHi naamedici,
OpeHOHi naamedici, denosumapHi nociyeu, mowo). Tosapucmeo mae pisHi Qinancosi akmusu,
Hanpukiao KopnopamueHi npasa Ha udacmky y cmamymuomy kanimani TOB»AHII TBy,
NOMOYHY 0eDIMOpPCubKy 3a60p208anicmy, aKyii YKpAiHCbKUX NIONPUEMCME 2POULOBT KOWMU.

B npoyeci ceoei disnvnocmi Tosapucmeo nionsieac 6naugy pisHuXx DiHAHCOBUX DUSUKIB.
Tosapucmaso npudinse ocodoaugy yeazy nenepedbayy8anocmi iHaHCco8UX pu3uKie i Mae Ha memi
36ecmu 00 MIHIMyMY iX He2amueHi HACHIOKU Oaa pe3yiomamisé OisnvHocmi Tosapucmea.

3oxpema, Ons1 0OMeHCEHHS PUHKOBO20 PUSUKY, NOB8'S3AH020 3 HECNPUSMAUBOIO 3MIHOIO PUHKOBOI

sapmocmi iHAHCOBUX THCMPYMEHMIB V 38'A3K) 3 KOJNUBAHHAMU YIH 8 Ce2MeHmax QiHancoeo2o
PUHKY, 4YMAUBUX 00 3MIHU BI0COMKOBUX cmagok, Toeapucmeo wiibHO aHanizye QiHAHCOBL
akmueu nepeo ix npudOAHHAM ma i0CMeNCYE NOOANLULY THPOPMAYII0 3 8PAXYBAHHAM ICHYIOUUX
HOPMAmMuGHUX 00MedHceHb w000 HANPAMKIE IHBEeCH)8aHHS.

V' Toeapucmea icmye pusux He OMPUMAHHA KOWMI8 6i0 NocauieHHs 0ebIimopCcbKoi

3ab0peoeanocmi, AKa YMEOPUNACA 3 KOHMPALEHMAMU, 30KpeMd 3 OAHKAMU, 8 SIKUX 68€0eHO
mumyacogy aominicmpayito i yi 6anku 6ueodamv 3 punky. LIJo6 36ecmu yei pusux Ha
MinimanvHull pisenv Tosapucmeo cmeopuino pesepg bopaie 6 cymi 350 muc. epH.

Knouoeum ona Tosapucmea sk npogpecitinoeo yuachuxka GoHO08020 DPUHKY, WO
npoeooUms OISNbHICMb 3 YNPAGIIHHA AKMUBAMU THEECMUYIUHUX (DOHOI8 ma HeOepIHCABHUX
NeHCIlHUX (POHOIB, € onepayitiHull pusux, Wo 6KINYAE PUSUKU, NO8'S3aHI 3 NEPCOHATIOM,
HEOOCKOHAN0 POOOMOI0 IHOPMAYIIHUX cucmeM ma 3aco0ie KOMYHIKAYii, a maxKoic npasosul
pusux. Jna MiniHmizayii 3a3Ha4enux pusuKie BUKOHYIOMbCA HACMYNHI 3aX00U.

- nid2omosKa nepconany, niosuweHHs 1020 Keanigixayii, HacKpi3Ha asmomamusayis OizHec-
npoyecis;

- BUKOPUCMAHHSA CYYACHO20 0ONAOHAHHS MA NPO2PAMHO20 3a0e3NeYeHHs,

- BUKOPUCMAHHS e1eKMPOHHO20 OOKYMEeHmoobi2y ma Haoitinuil 3axucm ingopmayiiy

- MOHIMOpUHe ICHYIOUUX MA NOMEHYIUHUX 3MiH 00 3aKoHoO0asecmea YKpainu 3 Memoro
npugedeHHs npasul OisIbHOCMI HA (OHO0B0OMY PUHKY, 8eOeHHs 00K, 00208IPHUX GIOHOCUH Y
8I0N0BIOHICMb 00 MAKUX 3MIH, HOPMOMBOPUA OiSIbHICMb MOUO,

VYnpaBiaiHHA pU3UKaMH KEPIBHULTBOM TOBapHCTBA 3/1IHCHIOETHCS HA OCHOBI PO3yMIHHS
NPUYMH BUHUKHEHHS PU3HKY, KIJIbKICHOT OLIHKA HOTO MOXJIMBOTO BIUIMBY Ha BapTICTh YHUCTHUX
aKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 111010 HOTO MOM’ AKILICHHS.

Ynpaeninnsa ¢hinancoeumu puzuxamu

VYrpaBiaiHHS PU3UKOM — MIPOIIEC IPUAHATTS PIlICHb 1 3A1HCHEHHS 3aX0/IiB, CIIPSIMOBAaHUX
Ha 3a0e3MeueHHs] MIHIMaJbHO MOXKJIMBOTO (IPUITYCTUMOTrO) pH3UKy. KommaHis sBIs€TbCs
npodeCiiHUM YYaCHHKOM  JIISUIBHOCTI Ha ()OHIAOBOMY PHHKY — IISUIBHOCTI 3 YIPaBIIIHHS
aKTUBAaMH 1HCTUTYIIHHUX 1HBECTOPIB (IisUIBHICT 3 YIPABIiHHS aKTHBaMHM). 3T1IHO JiLEH31HHIX
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YMOB TIPOBaKEHHs TIpodeciitHol AisubHOCTI Ha (OHAOBOMY PUHKY (PHHKY I[IHHHUX IarepiB) -
JISUTBHOCTI 3 YNPABIIHHA aKTUBAaMH I1HCTUTYIIHHHUX I1HBECTOPIB (IiSUIBHOCTI 3 YIPaBIiHHSA
aKTHBaMH), 3aTBep keHuMHU Pimennsm HarionansHoi KoMicii 3 miiHHuX nanepiB Ta GOHI0BOTO
puaky 23.07.2013 Ne 1281, Kommanisi po3pobuna IlomokeHHS TpO CHCTEMY YIpaBIiHHS
pHU3UKaMH, SKa 3aTBEpPKEHa 3aralbHUMHU 300pamu akiioHepiB IIpWBaTHOTrO akKIioHEPHOTO
toBapuctBa «KommaHis 3 ymOpaBliHHS aKTUBaMH aJMIHICTPAaTOp MEHCIHHOTO (OHITY
«bpoko6izneciaBecT» [Iporoxon Ne22 Bixg 23.04.2013p. KepiBuunrso ToBapucTBa BH3HAE, IO
nisutbHiCTh ToOBapucTBa MOB’S3aHA 3 PU3MKAMH 1 BapTICTh YMUCTUX AKTHBIB y HECTaOLIbHOMY
PUHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHTHChH YHACIIJIOK BIUIMBY CYO’ €KTHBHUX YHMHHHKIB
Ta OO0 ’€KTMBHMX YHHHHUKIB, BIPOTIJHICTh 1 HAmNpsAMOK BIUIMBY SKHX 3a3Aajerib TOYHO
nepea0aYuTH HEMOXKIUBO. [0 TaKUX PU3HKIB BiJTHECEHO KPEAUTHUN PU3HMK, PUHKOBHI PU3UK Ta
PU3UK JIIKBITHOCTI. PHUHKOBUI pU3UK BKJIIOYAE BAJTIOTHUN PU3HK, BiICOTKOBHU PU3HK Ta 1HIIHUMA
[[IHOBUH PU3HK.

8.1. KpeautHuii pusuk

KpenutHuii pu3UK — pU3KMK TOro, HIO0 OJHA CTOPOHA KOHTPAKTy mpo (iHaHCOBUI

IHCTpYMEHT He 3MOKE€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUYMHOI0 BUHUKHEHHS ()iHAHCOBOTO
30MTKY iHIIOI cTOpOHU. KpemuTHHIA pU3UK NMPUTaMaHHUN TaKUM (piHAHCOBHM 1HCTPYMEHTaM, SIK
MOTOYHI Ta JACTMO3UTHI PaxXyHKH B OaHKax, obuiraiii Ta 1e6iTopchka 3a00prOBaHICTh.

OCHOBHUM METOJOM OLIHKHM KpPEAUTHUX DPU3MKIB KEpIBHULTBOM ToBapHuCTBa € OIiHKA
KpPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, BPaXOBYIOUH (PIHAHCOBMH CTaH, ICTOPII0 KOHTPAreHTIB,
peUTUHIU (B TOMY YHCII KPEAMTHI PEUTHUHIH, PEHTHHIM HAIIHHOCTI OaHKIBCHKMX BKJIAJiB,
PEUTHHIY 1HBECTULIIHHOT MpUBaOIMBOCTI) 3a HallioHanbHOI0 peHTHHIOBOIO IIKAJIOK0 Ta OyIb-gKa
1HIIIa JOCTYMHA iH(pOopMallisl 100 X CHPOMOXKHOCTI BUKOHYBAaTH OOpProBi 3000B’A3aHHS.

ToBapHuCcTBO BUKOPUCTOBYE HACTYITHI METOJIM YIIPABIIHHS KPEAUTHUMH PU3UKAMMU:

J JIMITH 111010 60pProBux 3000B’sA3aHb 3a Ki1acaMu (PIHAHCOBUX IHCTPYMEHTIB;

J JIMITH 070 OOProBHUX 3000B’sA3aHb MEepPe]] OJJHUM KOHTpareHToM (abo acoliiloBaHOIO
TpyIO0);

o JIMITH 110710 BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEUTHHIIB 32
HarionanbHO0 peHTHHIOBOIO IIKAJIOKO;

) JTIMITH 10JI0 PO3MIIICHHS AEMO3UTIB y 0aHKax 3 pPi3HUMHU pEeHTHHTaMU Ta BUIAIKU

ne(oiTy Ta HETIOBEPHEHHSI IEMO3UTIB IPOTATOM OCTaHHIX I’ ATH POKIB.
JloTpuMaHHs TaKuX 0OMEXEHb PEryJIsIpHO NePeBipSIETHCS.

Cranom Ha 31.12.2019 p. ToBapucTBO He Mae (iHAHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 32
aMOPTHU30BaHOI0 CO0IBAPTICTIO.

L]ooo oenozumis

Tosapucmao po3miwye GilbHi KOwmu cmpoKom 00 3-X MIiCAYi68 HA OenOo3UMHUX PAXYHKAX )
HAYiOHANbHUX OAHKAX 3 BUCOKUM peumuHeoM HaoditHocmi, a came 8 y 1IAT AF
«YKPI'A3bAHK»- 445,0 TUC.IT'PH.. ma y [IAT «/{epoicasnuii owaonuii 6anx Yrpainun- 330,0
MUc. epH.

Ipu suznayenui pigHs KpeOUMHO20 pUu3uKy (iHaHco8020 aKmugy y 8ucisioi eKeieanieHmie

2POULOBUX KOWMIB, po3MiwjeHux Ha oenozumuomy paxyHky 6 Ab «Vkpeazoanxy, I[TAT
«/leporcasnuii owaonutl bank Ykpainuy, Oyau epaxosani, 6 neputy uepey, oani HBY. Bionosiono
00 Yux OAHUX CKIAOAOMbCA petumuneu Oaukie. 3a oanumu petimuney HAOiuHoCmi OAHKIB, U0
30TUCHIOEMbCA  PeliMUH208UMU  A2eHmMCcmeamy, AKi  eHeceHo 0o [lepaicaenoco peecmpy
ynosHosadicenux — peumuneosux — acenmcme — HKI[TI®P (https://www.nssmc.gov.ua/rating-
agencies/ ) 6anxu maiomes makui petumuHe:
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- AB « Vxpeazbauky mae KpeoumHuil peiumune ineecmuyitino2o pisHs UaAA,

Peiimuncose acenmcmeo IBI-Rating niosuwunio KpeOumHuti peumuHre O0epiuCABHO20
YKPI'A3FAHKY 0o pisua UaAA 3i 3MiH0I0 npocHo3y Ha «cmabinbHuity. Petimune naoditinocmi
OauKiBCLKUX 8KIAOI6 NIOMEepOdceHUll Ha PieHT «5+» (8i0miHHa HaOITIHICMDB).

Ax  Haeonowyemves 6 36imi, npomsieom  ananizosanoco nepiooy YVKPI'A3BAHK
nPOO0BIHCYBAE 3MIYHIOBAMU PUHKOBI NO3UYii | HA OaHulli MoMeHm 00cny2o8ye binvue 1,2 MaH
kaienmig. Kniewmcvka 6asa ousepcugixosana 3a Kameeopiamu KIIEHMI8, Npocpamamu,
2any3samMu eKoHOMIKU I pecionam. Bank mae pozeuneny mepedxcy mepumopianibHux nioposoiiis,
SAKI OXONAI0I0Mb 6Ci 00acmi, 1 8 AHANI308aHOM) NePiodi NPOOOBIHCYBAE HAPOWLYBAMU KINbKICHb
8i00iNeHb - KinbKicmb Oitoyux 6i0dinenv Ha Kineyv III keapmany 2019 poky cmanosuna 245
oounuyv. Cmanom na 01.10.2019 p. pecynsmusnuii kaniman ckiag 35,4 mMapo epH, yucmi aKkmueu
i banancoeuui xaniman - 83,7 mapo epu i 5,6 mapo epu 8ionogioHo. [lianvhicms OAHKY 8
AHANI308AHOMY Nepiodi 6y1a npubYmKoe010, a NOKAZHUKU epheKmusHOCmi 0CHOBHOT OisIbHOCMI -
sucokumu. Yucmuu npubymox YKPI'A3BAHKY 3a niocymxamu 9 micayie 2019 poky cknana
425,3 MaH 2pH, wo maiidice 808Ul NepesUUIIO pe3yibmanm AHAL02IYH020 nepiody NonepeoHbO20
DOKY.

lliosuwenna kpeoumnozo petimuney i 3MIiHA NPOSHO3Y 00YMOGIEHI  MPUBATUM
NONINWEHHAM DUHKOBUX no3uyii i ougepcughikayii OianbHOCMI 34 PAXYHOK 3AyYeHHs HOBUX
KIIEHMIB, BUCOKUMU NOKABHUKAMU Kanimanizayii ma nikeioHoCcmi, 00CMAamHiMu NOKA3HUKAMU
eghekmusrHocmi 0CHOBHOI DiSLIbHOCE, @ MAKONC NIOMPUMKOIO 3 OOKY Jlepoicasu.

- [IAT «/leporcasnuii owaonuii 6ank Ykpainuy mae kpeOumnui petimune ingecmuyiinoco
piens uaAA,

24 eepecnsa 2019 poky midxcnapooHe petimuneoge azenmcmego Fitch Ratings nioguwuno
peumune Owaobanky (Long-Term Foreign and Local Currency Issuer Default Ratings —
00820CMPOKOGUIL pelimuHe 0eonmy emimenma 6 iHO3eMHill i HayioHanbHil eanomi) 3 «B-» 0o
«B». IIpoenos — «nosumusHuii».

Petimune ¢inancosoi cmitikocmi (Viability Rating) 6anxy («b-») makosc nocmasnenuil
Ha nepeansio 6 bixk niosuwenns (Rating Watch Positive — RWP). Sk zasnauac acenmcemeo, RWP

«sioobpaxcac  ouixyeanns Fitch, 6i0nogiono 00 AKUX NOCUNEHHA MAKPOEKOHOMIUHOL

cmabinbHocmi 8 YKpaini, 00cmamHubo Xopouli eKOHOMIYHI NepCneKmusU, a maxKoxic nooaibuld
cmabinizayisi KpeOumno2o npoghino Oepiicasu, NOBUHHI MAmu NOUMUGHI HACTIOKU O
KPeOUmMoCnpOMONCHOCMI  OaHKy Ak camocmitnoi odunuyi. Iloensao Fitch na onepayivine
cepedoguuje 6 YVKpaini makoxic 8paxo8ye HNOKAZHUKU, WO C8i0uamv npo GIOHOBNEHHSA
OAHKIBCHbKO20 CEeKMOpY, NOKPAWEHHS 302ANbHO20 DI6H NAAMOCHPOMONCHOCI MA 3HUNCEHHS
PUBUKIB peiHAHCYBAHHAY.

OKpim no3umuHux nooitl, 32a0aHUX eulye, A2eHMCMEO MAKONC 3A3HAYUULO NOKPAUEHHSL
30amMHOCMI 0ePHCABHUX OP2aHie 61a0u YKpainu naoasamu, 3a He0OXiOHOCHI, NIOMPUMKY OAHKY.
Ilpu yvomy «cxunvnicmovy Oepxcasu 00 Haoanus niompumku OwaddanKy € «BUCOKOIY,
38adxcarouu Ha tioeo «100% OepoicasHy enacHicmov, BUCOKY CUCHEMHY BANCIUBICMb, A MAKOIC
yorce 8I00Mi (hakmu HaOaAHHA MAKoi NIOMPUMKU 3a THUUX YPAOIEH.

Kopomxocmpoxosuii peiimune OwaddaHKy 8 iHo3eMHill 8an0mi niomeepoI’ceHo HA Pi6Hi
«By», nayionanvruti dosecocmpoxosutl petimune — Ha pieni « AA (ukr)» i3 cmabinoHum nPocHO30M.

BpaxoBytoun npoBeaeHui aHami3, KpeAUTHUN pU3UK BU3HAUeHUN TOBapUCTBOM SIK JTyKe
HU3bKUH, BPaXOBYIOUM T€, III0 TEPMIiH PO3MIIIEHHS HA JEMO3UTI BKJIAAM CKJIAaJa€e MEHIEe 3-X
Micans Bix gatu Oamancy (makcumym g0 16.01.2020 p.), cyma 30UTKY BiJ 3HEIIHEHHS
BU3HaveHa Ha piBHI 0%.
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8.2. PuHkoBHIii pU3NK

PUHKOBHMI pHU3HMK — LI€ PU3MK TOTO, IO CIpaBeIIMBa BapTiCTh a00 MailOyTHI IpoIIOBi
MOTOKK BiA (PiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIJIOK 3MIH PHHKOBUX IliH.
PuHKOBHII pH3HK OXOIUIIOE TPH THUIHM PU3MKY: IHIIWH LIHOBHHA PU3MK, BAIIOTHUN PH3UK Ta
BIJICOTKOBHM pU3HUK. PUHKOBUI PU3UMK BUHHUKAE y 3B’S3KY 3 PU3UKAMH 30UTKIB, 3yMOBJICHHUX
KOJIMBaHHSIMH IiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BATFOTHUX KYPCIB.

Tosapucmeo Hapasdcacmvcsi HA PUHKOGI PUSUKU Y 38 'A3KY 3 IH6ecmuyiamu 8 axyii

VKDAIHCOKUX eMImenmis.

IHmMY [IHOBUMH PHU3WK — 1€ PU3UK TOTrO, IO CIpaBeJIMBa BapTICTh a00 MalWOyTHI
TPOIIOBI MOTOKH BiJl (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIOK 3MIH PUHKOBUX IiH
(OKpiM THX, IO BHUHHUKAIOTh YHACIIJOK BIJCOTKOBOTO PH3UKY UM BaJIOTHOTO PH3HKY),
HE3QJICKHO BiJl TOrO, YM CIPUYMHCHI BOHM YHHHUKAMH, XapaKTCPHHUMHU [UISI OKPEMOTO
¢inancoBOro iHCTpyMeHTa abo WOTo eMiTeHTa, Y YUHHMKAMH, IO BIUIMBAIOTH HA BCi MOJIOHI
(biHaHCOBI IHCTPYMEHTH, 3 IKUMU 3/IIHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHHMM METOJIOM OLIIHKH LIIHOBOTO PU3HKY € aHAJ3 YyTIHBOCTI.

Cepeo memodie nom’skuienHsi YiHogoeo pu3zuxy Tosapucmeo  GUKOpPUCMOBYE
ousepcu@irayiio akmugie ma OOMPUMAHHS IMIMIE HA 8KIAOeHHS 6 akyii ma iHwi hiHancosi
IHCmpymMeHmu 3 HeghikCoO8aHUM NPUOYIKOM.

BanmioTHui pusMK — 1€ PU3UK TOTO, IO CIpaBeAUBa BapTICTh a00 MallOyTHI IpOIIOBI
MOTOKH BiJl (JiHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIJIOK 3MiH BaIFOTHUX KYPCIB.

Ilpomsicom 2019 poxy mna 6ananci Tosapucmea wne o001iK08Y8AIUCH DIHAHCOBI
IHCMPYMEHMU HOMIHOBAHI 8 IHO3EMHIU 8AIOMI.

BincoTkoBuil pu3MK — 1€ PU3MK TOTO, L0 CIIpaBeUIMBa BapTiCTh a00 MaiOyTHI rpoIIOBi
MOTOKH BiJl (JIHAHCOBOT'O 1IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIJIOK 3MIH PUHKOBUX BIJICOTKOBHX
ctaBok. KepiBHuuTBOo TOBapHucTBa yCBIJOMIIIOE, 110 BiICOTKOBI CTaBKM MOXXYTh 3MIHIOBaTHUCH 1
1€ BIUTUBATHME SIK Ha JOXOJM TOBAapHCTBa, TaK i HA CIIPABEINBY BAPTICTh YHNCTUX aKTUBIB.

Ilpomsicom 2019 poxy wna 6ananci Tosapucmea mne o006niKO8Y8AIUCH DIHAHCOBI
IHCmpymMeHmu posmiujeni y 60p2oeux 30008 A3aHHAX Y HAYIOHANLHIU 6antomi 3 (DiKCOBAHOW
8I0COMKOB0I0 CMABKOIO.

8.3. Pusuk JgikBigHocti

Pu3uK JiKBITHOCTI — PU3UK TOTO, 110 TOBAapUCTBO MaTMMe TPYAHOLI IPU BUKOHAHHI
3000B’s3aHb, MOB’S3aHUX 13 (IHAHCOBHUMH 3000B’S3aHHSAMH, IO TMOTAIIAIOTHCS IIISTXOM
MOCTaBKH TPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHURBY.

ToBapucTBO 3AiMCHIOE KOHTPOJb JIKBIJHOCTI LUISIXOM IUIAaHYBaHHS IOTOYHOI
mikBigHocTi. ToBapuCTBO aHami3ye TEpPMIHM IUIATEXiB, SKI TMOB'SI3aHI 3 Je0iTOPCHKOIO
3a00proBaHICTIO Ta IHIUMU (DIHAHCOBUMHU aKTHBaMH, 3000B’SI3aHHSIMH, a TaK0X MPOTHO3HI
MOTOKH I'POIIOBUX KOILTIB Bijl onepaniiHoi JisIbHOCTI.

KepiBHuurso ToBapucTBa BUKOHYE PEryJIsIpHO 3aXO0/H 1I0JI0 MiHIMI3allii BIUIUBY PU3UKY
JKBITHOCTI:

- 30aJTaHCOBY€ aKTHBHU TOBapHCTBA 32 CTPOKAMHM peaiizailii 3 Horo 3000B’I3aHHSIMU 32 CTPOKAMH
MOTalIeHHs;

- YTPUMYE TIEBHOTO 0OCATY akKTHBU ToBapuCTBa B JIKBIAHIN (opMmi;

- BCTAHOBJIIOE BHYTPIIIHI OOMEKEHHs 00CATY 3aTy4eHUX KOIUTIB JUIs (P iHAHCYBaHHS AisITBHOCTI
ToBapucTna,

- 30aJ1aHCOBYE BXi/IHI Ta BUXiJHI I'POIIOBI TOTOKH.
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[Hdopmanis DIOA0 HEIUCKOHTOBAHMX IUIATEKIiB 3a (iHAHCOBUMH 3000B'I3aHHAMHU

TogapucTBa B po3pi3i CTPOKIB MOTAIIEHHS [IPeACTAB/IeHa HACTYIIHUM YHHOM:

Pik. 1o 3aKiHuMuBCS
31 rpyaus 2019 poky

Ho
1 micsius

Bin 1 micsaius
00 3 micauis

Bia 3 micauis
o 1 pory

Bin 1 poky no
5 pokis

Binbie
5 pokis

Beworo

KopoTtkocTpokosi
NO3KMKH 3aCHOBHHKIB

ToprosenbHa Ta iHWA
KPEIUTOPChKa
3a00proBaHiCTh

51

IMoTouHa
3a00proBaHicTh 3a
TOBFOCTPOKOBHMH
3000B'A3aHHAMHM

Beboro

51

51

Pik, 110 3aKiHYHBCH
31 rpyans 2018 poky

- Hdo1

Micaus

Bin 1 micsus
10 3 micaliB

Bia 3 micsauis
no 1 poky

Bix 1 poky no
5 pokiB

Binbe
5 pokiB

Bcenoro

KopotkocTpokosi

MO3UKH 3aCHOBHUKIB
TopropenkHa Ta iHwWA
KpeIuTOpChKa
3aboproBaHicTh

51 - 83 -- - 134

[ToTouna
3a00propaHicTs 3a = - == =
JOBroCTpOKOBHMH
3000B'A3aHHAMH

Beworo 51 - 83 - -- 134

3 meTor0 3amo0iraHHd Ta MiHIMi3amil BIUIMBY PH3HKIB, NMPHTaMaHHUX ToOBapuCTBY,
CTBOPEHO CIIyk0y BHYTPIIIHBOrO ayauTy (KoHTpomro). Jlana ciayxOa BUKOHye cBoi QyHKIIl
BianmoBiaHO 10 IlomoskeHHs mpo ciayxOy BHYTPIIIHBOTO ayJUTy (KOHTPOIIO), KE 3aTBEPIKEHO
3aransuumu 30opamu akiionepis [IpAT «KVA AIl® «BPOKBI3HECIHBECT» (IIporoxon
Ne25 Bin 29.07.2014 p.) -

Jns  edeKTHBHOTO YIpaBIiHHS pPHU3MKAMH, INpHTaMaHHUMH TOBapHCTBY, BOHO
BHKOPHCTOBYE €JI€MEHTH KOPIIOPATHBHOTO YIPaBJiHHS, a came: BCTAHOBJIIOE OpraHizaliiHy
CTPYKTYPy, BH3HA4a€ MiANMOPSIKYBaHHsS, (DYHKIIT Ta BIANOBLIAIBHICTH MOCagoBHX ocib Ta
npaniBaukie Kommanii, posmomin mnpaB i1 000B’#3KiB MK opraHamu ToBapucTtBa Ta 11
y4aCHHKaMH CTOCOBHO yrpaeiinHs Komnasiero, a TakoK IpaBHJa Ta IPOLEAYPH IPHHHATTS
pillieHb 11040 AisibHOCTI Kommnanii Ta 31IHCHEHHS KOHTPOJIIO.

9. Iloail micis naTtu bananey

[Moxiit, uo BijOyauMcs micias jgaty OanaHcy Ta SKI MOTJIM BIUIMHYTH Ha IOKa3HHKH
¢inancosol 3eiTHOCTI, He Oyno. IIpoTe, BHACTIJOK CHTYyalii, SKa cKIangacs B YKpaiHi, HA JaTy
CKIaIaHHs JaHOl 3BITHOCTI MarwTh Micie (axTopu eKOHOMIYHOI HecTabiThbHOCTI. 3aKOHHM Ta
HOPMATHBHI AKTH, SIKI BIUITHBAIOTh Ha OrepalliiiHe cepeloBHINe B YKpaiHi, MOXYTb LIBHIKO
3MIHIOBATHCb.
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