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®IHAHCOBA 3BITHICTb 3a MC®3 3a pik, o 3akinduscst 31 rpyans 2018 poky

36im npo ¢hinancosuii cman

(muc. zpH.)

Kon 31 rpyAHs 31 rpyAHs
AkTns psoka | 2018 poky | 2017 poky
_ 1 2 i) 4
|. HeoBopoTHi akTMBM
HemartepianbHi akTveu 1000 1 2
nepsicHa BapTiCTb 1001 54 54
Hakonu4eHa amopTusauia 1002 (53) (52)
OcHoBHi 3acobu 1010 36 60
nepeicHa BapTicTb 1011 446 446
3HOC 1012 (410) (386)
iHWI dhiHaHcoBI iHBECTULT 1035 13433 5933
BiacTpoyeHi nogaTkoBi akTveu 1045
Ycboro 3a posginom | 1095 13470 5995
Il. O6opoTHI akTUBM
3anacu 1100 2 B
BupoBHuui 3anacu 1101 2 4
[ebiTopcbka 3aboproBaHicTs 3a NPoAyKUi0, ToBapH,
poboTu, nocnyru 1128 <18 .
[ebiTopcbka 3aboproeaHicTb 3a po3paxyHKkamu: 1130 1 1
33 BUAAHWMUN aBaHCaMu
3 BrogxeTom 1135 9 T '
Nebitopcbka aaﬁoprpsauicrb 3a po3paxyHKaMmu 3 1140 7 4
HapaxoBaHWX 4OX04iB
[eBiTopcbka 3aboproBaHicTs 3a po3paxyHkamu i3
BHYTPILLHIX po3paxyHKiB Tigs ik 150
IHWa noTouHa aebiTopckka 3a6oproeaHicTe 1155 3961 3961
MoTouHi dhiHaHcoBi iHBECTULT 1160 - 7500
poLui Ta ix exkBiBaneHTH 1165 746 580
PaxyHku B B6aHkax 1167 746 580
IHWi oBopoTHI akTMBwK 1190 - -
Ycboro 3a pozginom il 1195 5110 12446
BanaHc 1300 18580 18441
~ Nacus L
I. BnacHui Kanitan S
3apeecTpoBaHu kanitan . 1400 18000 i 18000
Kanitan y goouiHkax 1405 103 | 103
PesepsHui kanitan 1415 80 80
HeposnogineHui npubyTtok (Henokputuii 36UTOK) 1420 80 25
Ycboro 3a posginom | 1495 18263 18208
Ycboro 3a posginom I 1595 '
11l. MoTo4Hi 3060B’A3aHHA | 3abe3neYeHHs
Bekceni BuaaHi 1605
MNMoToyHa KpeauTopcbka 3aboproBaHicTb 3a: TOBapw,
poboTun, nocnyru 1615 39 33
po3paxyHkamu 3 BrogxeTom 1620 12 3
y TOMY YWChi 3 NoAaTky Ha npubyTok 1621 12 3
po3paxyHKamu 3i CTpaxyBaHHSA 1625 83 83
[MoToyHa KpeauTopcbka 3aboproeaHicTb 3a 1640 ; 88
pO3paxyHKamu 3 y4acHuKkamu
MoToyHi 3a6e3nedeHHs 1660-—f= 183 26
Ycboro 3a posginom lli 2+ 169814 317 233
BanaHc /7> 17 1900 -~ 18580 18441
3aTBepasKeHO 0 BHNYCKY Ta MiANHCAHO fel GG \
Jlnpeiop(: e, Bonpapenko O.B.
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I MpAT «KYA AII® «BPOKBI3HECIHBECT»
®inancosa 3BiTHiCTb,ClIaeHa 32 MC®3 cranom na 31 rpyaus 2018 poky
I (B THCSUAX TPUBEHD)
l 36im npo cykynnui 00xio
|. PIHAHCOBI PE3YJIbTATU
(muc. zpH.)
| Crarms Kon 2018 pik 2017 pik
pagka
1 2 3 4
| YucTuih foxia Bia peanisauii npoaykuii (tosapis, pobit, nocnyr) 2000 2879 2413
CobisapTicTb peanisosaHoi npoaykuii (tosapie, pobit, nocnyr) 2050 . .
Banoewi : _
l ABMGiTOK 2090 sRFgE R
36uTok 2095 - -
|IHWI onepadiiHi goxoan 2120 94 14
AnMiHicTpaTuBHI BUTPaTH 2130 (2560) (2113)
' Butpatu Ha 36yT 2150 i =
[HWIi onepaLiiiki BUTpaTU 2180 (413) (380)
@iHaHCOBWW pe3ynbTaT Bif onepauiiHoi gisnbHOCTI:
I npubyTok 2190 - - -
36uTOK 2195 0 (66)
0Xxof BiA4 yyacTi B Kanitani 2200 - -
IHWi thiHaHcosi Aoxoam 2220 67 83
IHWi foxoau 2240 7500 -
PiHaHCOoBI BUTpPaTK 2250 - =
' Brpatv Big yyacTi B kanitani 2255 S =
IHWi BUTpaTK 2270 (7500) -
diHaHCOBWI pe3ynbTaT A0 ONOAATKYBAHHSA:
npuByTOK 2290 . 67 17
I 36uTOK 2295 = e
Butpatu (goxia) 3 noaatky Ha npubyTok 2300 (12) (3)
MpubyTok (36UTOK) BiA NpUNMHEHOT AisnbHOCTI Nicns ) )
l onoAaTkyBaHHA 2305
YmcTuia hinaHCcOBUMI pesynLTarT:
npubyTok 2350 55 14
' 30UTOK 2355 . -
IIl. CYKYNMHUIA OOXIA
HaliMeHyBaHHA nokaaHuka b5 nﬁa 2018 pik 2017 pix
1 2 3 4
[loouiHka (yuiHka) HeoBopOTHUX aKTuBIB 2400 8 z
foouiHka (yuiHka) PiHAHCOBNX IHCTPYMEHTIB 2405 5 =
Hakonuyeri kypcoBsi pisHuMLL 2410 = #
YacTka iHLWOro CyKynHOro Aoxoay acoUinioBaHWUX Ta CRinbHUX } )
nianpUeEMCTB 2415
' IHLIMIA CyKynHWUIA foxig 2445 = =
IHWK1I cyKynHWiA goxig oo ornogaTKyBaHHA 2450 T =
MopaTok Ha NpUBYTOK, NOB'A32HMIA 3 IHLWKMM CYKYMHUM AOXOA0M 2455 i =
IHWKWIA cyKynHUiA goxia nicns onoaatkysaHHsA 2460 - =
CykynHui goxin (cyma psiakis 2350, 2355 Ta 2460) 3485 55 14
3aTBepaKeHO 10 BUNYCKY Ta NiANHCAHO _’_-.‘ 2\ J%
JAMPEKTOP ey, - Boupapenko O.B.
*22” motoro 2019 poky ol PO T
Fonoﬁquﬁ;ﬁ\xxraﬂ'rep: SV Jlueak O.B.
= ¥ e, ABE
Tenspamidic prenmg- B0, A2 47 -
c ) ——
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36im npo 3minu y enacHomy Kanimani

(muc. zpH.)
Kon cTpoBa- Kanitany PesepBHui
Crarin paaka HWIA AoouiHkax Kanitan &F;:ifzx Ycworo
Kaniran < PY- | gnacHoro
TUKX 36UTOK) :
Kanitany
1 2 3 4 5 6 7
3anuwok Ha 01 ciyHa 2017 poky 4000 18 000 103 80 1 18194
Bnnus 3MiH o0bnikoBoi NOmMITUKA,
BUNPaBnNeHHA NOMWNOK Ta BNNUB nepexoay . . . .
Ha HoBi Ta/abo nepernsHyTi ctavgapti i | 4005
TRyMayeHHs -
CxopuroBaHmii 3anuwok 01 ciunsa .
l 2017 Eoky 4095 | 18000 103 80 g 18194
YucTuin npubyTok (36uToK) 3a
2017pik 4100 - B 14 14
l IHWwWIA cykynHuiA goxig 3a 2017 pik 4110 - - - - -
Posnogin npubyTky :
I BmpaxyaaHHﬂ A0 pe3epBHOro 4210 5 : >
Kanitany
BHecku yqacnluxiB: 4240 ) = ] 5 .
BHecku Ao kanitany
MoraweHHs 3aboproBaHoCTi kanitany 4245 - - - - »
[HWi 3MiHK B KaniTani 4290 - -
Pa3om 3MiH B kanitani 3a 2017 pik 4295 - e 14
l 3anuwok Ha 31 rpyaHsa 2017 poky 4300 18 000 103 80 25 18208
KopwuryBaHHs: :
3misa 06nikoBoi NONITUKM 4005 ; |
BunpaeneHHs nomunok 4010 - - - e
[HLL 3MiHM 4090 - - S s
CkopuroBaHui 3anuMwok Ha 01 ciuxsa 4095 18 000 103 80 25 18208
2018 poky
l :iI:I{CTHM npubyTok (36uTok) 3a 2018 4100 1 i . 55 55
I IHWWA cykynHui goxig 3a 2018 pik 4110 - - - -
! Poznogin npubyTky :
BiapaxyeaHHst o pe3epBHOro 4210 1 ; 1 i -
Kanitany
BHecku y4acHukis: 4240 i E 5 |
BHecku fo kanitany
. IHLWI 3MiHK B KaniTani 4290 = 5 . i
l Pa3om 3miH B kanitani 3a 2018 pik 4295 - - - i sy 55
! 3anuwok Ha 31 rpyaHsa 2018 poky 4300 18 O{lq,__“,_ 103 80 . 80 18263
' 3aTBepKEHO 10 BUMYCKY TA MiANHCAHO I[ﬁpe‘xc'rop 3 YTIPARS Bonnapenko O.B.
. *22” motoro 2019 poky | Conomamii 6)’“ ) + el
~ N
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36im npo pyx zpouiosux Kouimie

(3a npamum memooom)

(muc. 2pH.)
Crarrs pﬁ:‘:a 2018pik 2017 pik
- 1 2 . ] 5
|. Pyx kowrTiB y peaynsTati onepauiiHol QiansHOCTI
HaaxoaXeHHA Bia;
Peanisayii npogykuii (ToBapis, pobit, nocnyr) 3000 2905 2436
IHWI HAAX0AKEHHA 3085 10 55
BuTpauaHHA Ha onnary:
I Toeapie (pobiT, nocnyr) 3100 (903) (826)
Mpaui 3105 (1208) (1131)
BigpaxysaHb Ha coljianbHi 3ax04u 3110 (336) (314)
l 30608B's3aHb i3 noaaTkis i 36opiB 3115 (313) (286)
BuTpadyaHHs Ha onnaty 30608'A3aHk 3 NOAATKY Ha NpuByTOK 3116 (3) -
BuTpayaHHA Ha onnaty 30608's3aHb 3 iHWWX NoAaTkis i 36opis 3118 (310) (286)
BuTpayaHHA Ha OnnaTy aBaHcis 3135 (2) (1)
l BuTpayaHHA Ha ONNaTy NOBEPHEHHS aBaHCiB 3140 (17 (30)
BuTpauaHHA Ha onnary UinboBux BHECKIB 3145 (28) (22)
BuTpayarHa iHaHCOBWX YCTaHOB Ha HaAaHHA NO3uK 3155
' IHLLI BUTPAYaHHs 3190 (6) (5)
YWCTriA pyX KOWTIB BiA onepauinHol AiAnbHOCTI 3195 102 (124)
il. Pyx kowTiB y pe3ynbTaTi iHBeCTULIAHOI AiANbHOCTI
' HaaxoAXeHHs Bif OTPUMaHUX:
l BiZACOTKIB 3215 64 85
BuTpayaHHs Ha npuabaHHA:
thiHaHCcOBUX IHBECTULM 3255
l HeoBOopOTHUX aKTUBIB 3260
Bunnatu 3a gepusarueamu 3270
IHwWi nnaTexi 3290
YMCTHI PYX KOWTIB Bif IHBECTUUIHHOT AIANEHOCTI 3295 64 85
YucTUit pyX rpoWOBMX KOWTIB 3a 3BITHMIA Nepioa 3400 166 (39)
3anuwokK KOWTIB Ha NoOYaToK POKY 3405 580 619
Bnnue 3MmiHW BanOTHUX KYpCIB Ha 3aNNLWOK KOLWTIB 3410
. 3anuLUIOK KOLUTIB Ha KiHeLL POKY 3415 o L4h 580
' 3aTBepaKeHO 10 BUNYCKY Ta NiANHCAHO lllgﬁgkf;ﬂp 4 N bonnapenko O.B.
“22” awtoro 2019 poky [+  TEHCHHOMO sowp ' 15
l Cofiosiinit GyXrdiiep JIncax O.B.
~ s
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ITPHMITKH J]O ®IHAHCOBOI 3BITHOCTI

1. 3araabHi BizoMocTi

[IPUBATHE AKILIOHEPHE TOBAPUCTBO «KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMUA
AJIMIHICTPATOP [IEHCIMHOI'O ®OHY «bPOKBI3BHECIHBECT» (mani — ToBapucTBO
abo Kommnanis) 3apeectpoBano 02.08.1995 poky 3a HOMEpOM 3anucy B €IHHOMY IepKaBHOMY
peecTpi FOpUANYHKX Ta QizuuHuX ocib - miznpuemuiz 1 067 120 0000 001423.

Idenmugbikauininuii ko0 cy0'exTa MiANPHEMHHLBKOI OisbHOCTI B €auHOMY
Iep)KaBHOMY PEECTpi I APHEMCTB Ta opraHizamii Ykpainu: 22968535.

IOpuouuna ma pakmuuna adpeca Tosapucmea: 01035, m.Kuis, Byn. JIMuTpiBchKa, 75,
odic 155

Aodpeca enekmponnoi nowmu: bbinvest.fond@gmail.comoru,

Beo-cmopinka: www.bbinvest.kiev.ua

[peamerom misneHocTi [IpAT «KYA AII® «BPOKBIBHECIHBECT» srimuo Craryty
€ BHKTIOYHO mpodeciitHa MisMBHICTE 3 YNPABIiHHY AKTHBAMH IHCTHTYILIHHHMX iHBECTODIB
(MiSIBHICTE 3 YOpaB/IiHHA AKTHBAMK), B TOMY YHCII [isUIBHICTh 3 YNPaBIiHHSI AKTHBAMH
{HCTHTYTIB CHiNBHOrO iHBECTYBaHHs (MAffOBHX Ta KOPIOPATHBHHX iHBECTHUiHHMX (oHIIB), a
TaKOXK HEJIEPKaBHMX MeHciiiHux (onaiB. Moxke NMOEIHYBaTHCS 3 MiSVIBHICTIO 3 YIpPaBIIIHHS
AKTHBAMH JIHINE HalaHHA TOBApHCTBOM IOCITYT 3 aJMIHICTpYBaHHS HeJEPKAaBHMX MEHCIHHMX
¢boHIB

OcHnosHi suou dianvnocmi 3a KBE/[-2010 e:

66.29 Inma nomoMixHa AisUIbHICTE Y cepi cTpaxyBaHHS Ta NEHCIHHOTOo 3a0e3neYeHHs

66.30 Ynpasninus GoHzamu
Hionpuemcmeo mae HacmynHi 1iueH3ii:

Jlinensis Ha nposamkenns [Ipodeciiinoi aisubHOCTI Ha POHIOBOMY PHHKY — HisIbHICT
3 YIpapliHHS AKTHBAMM IHCTHTYUIHHHUX IHBECTODIB (MISAILHICTD 3 YIPABIIHHS AKTHBAMH),
Buana Jlep:kaBHOW KoMicielo 3 miHHMX marnepis Ta ¢onnosoro puky. Cepis AT Ne580033,
nara Bugadi — 30.11.2011p., ctpoxk xii: 3 03.12.201 1p. HeoOMexeHH.

JlineH3is Ha npOBa[KeHHsA MIANBHOCTI 3 aJMiHICTPYBaHHS HeIEPKaBHHX INEHCIHHUX
douziB, BuaaHa JlepxaBHOIO KOMICI€IO 3 peryjoBaHHS PUHKIB (iHAHCOBHX MOCIYI YKpalHH.
Cepis AB Ned66736, nara Buaadi — 20.08.2010p., crpok aii: 3 24.01.2008p. Ge3cTpokoBHi

Hepenix_incmumyuiiinux _ineecmopis, axkmueu AKUX Nnepedyeaioms 6 YRpagiiHHi
HpAT «KYA AII® «bPOKBI3HECIHBECT»:

IlaitoBuii BeHUypHHIi IHBECTHLIITHIN (OH HEAMBEPCH(PIKOBAHOTO BULY 3aKPHTOIO THILY
"Kamitaa" TIIPUBATHOI'O AKI[IOHEPHOTO TOBAPUCTBA "KOMIIAHIA 3
YITPABJIIHHA AKTUBAMHA AIIMIHICTPATOP TTEHCIMHOI'O OOHAY
"BPOKBIZHECIHBECT" (xon €PICI 2331287)

[TaiioBuii BeHuypHH# iHBecTHIIHHNI QoA HenuBepcH(DIKOBAHOTO BH/IY 3aKPUTOTO TUILY
«Bisnecnpoméya» TIPUBATHOI'O AKI[IOHEPHOI'O TOBAPHUCTBA "KOMIIAHIA 3
VIIPABJITHHA AKTUBAMHA AJIMIHICTPATOP ITEHCIMHOT'O OOHY
"BPOKBI3BHECIHBECT" (xox €IPICI 2331605)

[laitoBuii iHBecTHUiMHMM GoHA aHBepcH()IKOBAHOTO BHIY IHTEPBAIBHOIO THILY
«[Ipom-IaBect» TMIPUBATHOI'O AKIIOHEPHOI'O TOBAPUCTBA "KOMIIAHIA 3
VIIPABJIIHHA AKTHBAMMU AJIMIHICTPATOP [IEHCIIHOI'O d®OHY
"BPOKBI3ZHECIHBECT" (xon €IPICI 221032)

[TYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHMI BEHUYYPHMI KOPIIOPATMBHUI IHBECTHLIMHMIA
®OH/J1 «kBPOKBI3ZHEC» (xox €IPTIOY 36000822, ko €JIPICI 1331289)
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ITYBJITYHE AKIIOHEPHE TOBAPUCTBO «GBAKPUTUHA
HEJIUBEPCU®IKOBAHWI KOPIIOPATVUBHUI THBECTUIIMHUIA ®OHJ «KACKAJ-
! IHBECT» (xog €IPTIOY 35676886, xox €JIPICI 1321135)

[TYBJIIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHH
HEJIUBEPCU®IKOBAHUM KOPIIOPATUBHWM IHBECTULIIMHUN ®OH]T «A EHJI K
IHBECTMEHTC» (xox €APIIOY 36385634, kox €JIPICI 1321371)

Hepenik _nedepycasnux _neHciunux _hondis _(HenionpueMHUUbBKUX _MO8APUCIE),
YnNpagainHA _akmugeamu _ma__adminicmpysanna _akux__30iiicnioe _IIpAT «KYA AII®
«bPOKBIZHECIHBECT»:

HenignpuemMHMIIBKE  TOBAapHCTBO  BIIKPUTHH  HeJep)KaBHHM  meHCiiiHWi  (oHJ
«YKpaiHcbKkuil neHcifinmii kanitam, Yipaina, 01032, m. Kuis, Byn. Cakcarancekoro, 115-a,
xox €/IPI1IOY 33308613;

HenianpueMHHIIbEKE TOBApPUCTBO KOPIMOPATHBHHN HEAEPKaBHHN MeHCiHHui QoHn
«bpoxoi3sneckanitam, Ykpaina, 03057, m. Kuie, np-t. Ilepemorn, 41, xox 3a €JIPTIOVY
33734998.

Cmpameziuni yini Tosapucmea. Komnahisi nparHe IMONINIIATH CBOIO MO3HINKD Ha
(OHIOBOMY pHHKY, 3afiHATH TIPOBiJHE Miclle B [OaHOMY CErMEHTI, WiATPUMYIOYH Y
JIOBIOCTPOKOBIH IEPCIIEKTHBI KOHKYPEHTOCIIPOMOJKHICTE Ha (DOHIOBOMY pHHKY YKpainu. Ha
PHHKY 3 BHCOKHMM piBHeM KOHKypeHuii ToBapucTBO 00paiio akTHBHY MOMENb IOBEIIHKH:
BHKODHCTOBYE HOBI MOJKJIMBOCTI, @ He pearye Ha 3MiHH, siKi Byke BiaOymucs. ToBapHcTBO
CTBOPEHO JUIsi PO3BUTKY 1HBECTHLIIHHOI IiNbHOCTI B YKpaiHi, CIIPHSHHS 3Ty4eHHIO BHYTPILIHIX
Ta 30BHILIHIX 1HBECTHIIIH.

-~ Memoio oiansrocmi Tosapucmea € otpyiManus pubyTKY BiJ JisTILHOCTI 3 yIpaBiiHHS
AKTMBAaMM I1HCTHTYLIHHUX IHBECTODIB (HiSTIBHOCTI 3 YIPABJIIHHS AKTHBAMH), B TOMY YHCII
JIANBHOCTI 3 YNpaBNIiHHS AaKTHBAMH IHCTHTYTIB CHUIBHOrO IHBECTYBaHHs (maioBHX Ta
KOPIOpPAaTUBHUX 1HBECTULIIHUX (OHIB), HEJEP)KABHUX MEHCIMHMX (GOHIIB Ta MIANBHOCTI 3
aZMIHICTpYBaHHS Helep>KaBHUX MEHCIHHUX (OH/TIB.

KinskicTh npauiBHukiB craHoM Ha 31 rpyaust 2018 p. Ta 31 rpyans 2017 p. cxmana 10 ta
12 ocib BiamoBigHO.

ExonomivyHe cepenosuie, B sikomy ToBapHCTBO 31iliCHIOE CBOIO TisIbHICTH

3azanvrui 02170 oHd06020 puHKy

3a ocTaHHIMH HasBHUMHU DaHuMH HanionanbHoi komicii 3 miHHHX nanepiB Ta GOHI0BOTO
puHky (gami - HKUII®P) 3aranpHuit oOcar BHIYCKiB eMIiCIHHMX I[iHHHX manepis
3apeectpoBanux HKUIIDP y ciuni-rpyani 2018 poky, 60,32 miapa rpx, mwo MeHie Ha 292,84
MIPJ TPH NOPIBHSHO 3 Bianmosiguum nepiogom 2017 poxy (353 mupx rps). Ipotsrom 2018 poky
Kowmicieto 3apeectpoBano 93 BumyckiB akuiii Ha cymy 22,26 wmapa rpH. IlopiBHsHO 3
anajnorivuiuM nepiogom 2017 poky ofcsir 3apeecTpOBaHMX BHIYCKIB aKIliii 3MEHIIHBCS Ha
324,84 mupn rpH. 3HayHi 3a 00CArOM BHMIYCKHM aKilii, siIKi CyTTEBO BIUIMHYJIM Ha 3arajbHy
CTPYKTYPY 3apeeCTPOBAaHHX BMIYCKIB aKIiif IpPOTArOM 3a3HAYEHOro IMEPIOAy, 3apeeCTPOBAHO
HACTYMHHUM THATNPHEMCTBAMH 3 METOI0 30iNbIIEHHS CTATYTHOro Kamitany, 3okpema: AT
«CBEPBAHK» ta AT « BAHK KPEJIUT JIHITIPO». Takox, npotsrom ciuns-rpyaas 2018
poKy 3apeectpoBaHo 110 BumyckiB obmirauiif mixnpueMmcTB Ha cymy 15,46 mupn rpH Ta
| Bunmyck omuioHHHX cepTudikaTiB Ha 55 muH rpH. [lopiBHSHO 3 aHamoriuauM nepiogom 2017
POKY 0OCSAT 3apeecTpOBAaHHUX BHITYCKIB oOmiramii mignpueMcTB 30insmmBes Ha 7,1 Mapa rpH., a
onuioHHuX cepTHdikariB y 2017 poky Oyno 3apeecTpoBaHO 2 BHIIYCKH Ha CyMy 32 MJIH I'DH.

IIporsrom ciuyns-rpyaas 2018 poxy obcar 3apeectpoBanux Kowmiciero BHITyCKiB
IHBECTHIIHHHUX *cepTHdIKaTiB MaioBHX iHBeCTHHIHHUX (DOHIIB CTAaHOBHUB 5,94 MJIpA I'PH, 11O
men1e Ha 0,3 MIpa rpH MOPIBHAHO 3 JaHUMHU 3a aHanoriyHuit nepiox 2017 poky.
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[lpotsirom ciunsg-rpyaas 2018 poky obcar BuIycKiB akliii KOPHOpPaTHBHHX
iHBeCTHLIHHUX (OHIIB, 3apeecTpoBanuX Komicieto, ctanoBHB 16,6 MyIpA rpH, 1o Oinbiie Ha 2,9
MJIPJI 'PH MOPIBHSIHO 3 JAHUMH 3a aHasnoriunuii nepion 2017 poky.

3 moyartky peectpaiii 3a craHom Ha 31.12.2018 cranoButs 2451 iHCTHTYTIB CHITBHOTO
IHBECTYBaHHS, 3 HUX:

621 — KOpropaTUBHUX IHBECTHULIITHUX (QOH/IB,

1 830 — maiioBuX iHBeCTHIIHHUX QOHIIB.

QoHIOBHI PHHOK B Ti 4YM IHIIH KpalHl XapakTepH3yeTbes, HacamIiiepel, oOcaroM
OipskoBOI TOPriBIIi LIHHKMHE ITallepaMH, KUIBKICTIO HIHHUX Manepis, 1o nepedyBaloTs B 00iry Ha
(ponnoBHX OipKax.

3a pesyiabTaTaMH TOPriB Ha OPraHi3oBaHOMY PHHKY IPOTArOM CIYHA-TPYIHS o00cCAr
Oip>KOBMX KOHTPAKTIB 3 IIHHUMH manepaMu ckias 260,87 Mapa rpH.

[Mpotsirom ciuast-rpyaus 2018 poky nopiBHSHO 3 JaHMMH aHaioriugoro mepiomy 2017
poKy o0csr OipKOBHX KOHTPAKTIB 3 IIHHUMH MarepaMy Ha opraHizaropax TOPTiBII 30LIbIIUBCS
Ha 26,7% (abo Ha 55,1 mapx rpH) (civens-rpyaens 2017 poky — 205,8 Mapa rpy).

HaiiGinpimuii o6csr Topris 3a (iHAHCOBHMHE iHCTPYMEHTaMH Ha OpraHi3aTopax TOpriBii
IPOTATOM 3a3HAYEHOr0 mepiody 3adikcoBaHO 3 JiepKaBHUMH oOuiiranisMu Ykpainu — 246,5
miapa rpH (94 % Bin 3araneHoro ofcsary OipsKOBHX KOHTPakTiB Ha OpraHizaTopax TOPTiBii
IPOTATOM CIYHSI-TPYAHS NOTOYHOTO POKY).

Ha opranizamiiino opopmieHOMYy PHHKY MpoTsroM ciuds-rpyans 2018  poky
crocTepirajgacsi KOHCOJiJaiis TOPrieii I[HHHMH nanepaM# Ha ABOX (GOHIOBHX Oipikax
«ITepcnextuBa» ta «IIOTCy», mo cranoBuIo 92% BapTOCTi 6ipXKOBHX KOHTPAKTIB.

OO6csar GipKOBHX KOHTPAKTIB 3 IIHHUMH ManepamMu npoTtsaroM ciuHg-rpyaHs 2018 poky
Ha OpraHizaropax TOPTiBJIi Ha BTOPMHHOMY pPHHKy cTaHoBMB 98% Bin 3arampHOro oocsry
Oip»KOBHX KOHTPAKTIB MPOTAIrOM 3a3HAa4€HOI0 Nepioay.

Ha choroasi € mijcraBy BBaXkatH, o (HOHIOBHIT PHHOK 3aJTUINAETHCS T0BOJI 3aKPHTHM.
MepiunT UiHHMX mnanepiB, mO BUIBHO 00epralOTBCA Ha pPHHKY, Ta onepauid 3 HHMH
NEPEIIKOIKAE YCTAHOBJIEHHIO 00 €KTHBHOI BapTOCTI Ta JOXITHOCTI BITUM3HIHUX IIIHHHX
narnepis.

V 3B’3Ky 3 BHIIEHaBEJEHHUM, NOTEHLIAN I[IHHUX IalepiB fK IHCTPYMEHT JIKBiIHOI
3aCTaBH 3AJMINAETHCA HENOCTATHRO BHKOPHCTAaHMM. lle 3yMOBIIOE HE3HA4HY YYTIHMBICTH
rPOIIOBOT MacH Ta pealbHOI eKOHOMIKH 10 3MiH BIICOTKOBHX CTaBOK.

2. 3aranbHa ocHoBa popmyBaHHs PiHAHCOBOT 3BITHOCTI

2.1. Konuenryansua ocHoBa (iHAHCOBOI 3BITHOCTI, JOCTOBIPHICTH MNOJAHHA Ta
Bianosignicre MC®3

@inancoBa 3BiTHICTH ToBapHCcTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO MPHU3HAYEHHI,
sKa cOPMOBAHA 3 METOKO JOCTOBIPHOTO MOAAHHS (DiHAHCOBOTO CTaHy, (piHAHCOBHX pe3y/IbTaTiB
MiSJIBHOCTI Ta TPOINOBHX IOTOKIB ToBapucTBa 171 3a10BOJIEHHS iHQopMauiiHMX MOTped
IIHPOKOro KOJIa KOPHCTYBAYiB IPH MPHHHATTI HUMH €KOHOMIYHHX PillIEHb.

KoHInenTyansHOK 0CHOBOIO (hiHancoBoi 3BiTHOCTI ToBapHcTBa 3a pik, IO 3aKiHYMBCH
31 rpyans 2018 poky, € MixkHapoasi cranaaptu ¢inancosoi 3BiTHOCTI (MC®3), BKIIOYaOYH
Mixnaponni cranmapta Oyxranrepcbkoro obniky (MCBO) ta Tnymadenns (KTM®3, TIKT),
BugaHi Pamoro 3 MixnHapomuux cranaapris Oyxranrepcekoro o6miky (PMCBO), B penaxuii
yuHHiA Ha 01 cigas 2018 poky, mo odiuiiiHo ompmmonHeHHI Ha BeO-caiiti MiHicTepcTBa
dinanci Ykpain.

[ligrorosnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YiTKO Ta 6e3 OyAb-SKHX 3acTepekKeHb
BianoBizae BciM BuMoraM unHHHX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha
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01 ciuas 2018 poky, morpumanHHs sKuX 3abe3rnedye MOCTOBIpHE TNojaHHsA iHGopmamii B
(hiHaHCOBI# 3BITHOCTI, a came, IOPEeYHOT, JOCTOBIPHOI, 3icTaBHOI Ta 3po3yMinoi iHdopmariii.

[Ipu dopmyBanni dinancorol 3BiTHOCTI TOBapHCTBO KepyBaloCs TaK0X BHMOTIaMH
HAllOHATBPHUX 3aKOHOJABYMX Ta HOPMATHBHHX akTiB II0J0 OpraHizamii 1 BeIeHH:
Oyxrantepchkoro 06Ky Ta ckianaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE NpPOTUpIYaTh
BuMoramMm MCO3.

2.2.  IlpunymenHs npo 0e3nepepBHicTh AifILHOCTI

QinancoBa 3BiTHicT ToOBapHUCTBA MIATOTOBJIEHA  BHXOJAAYH 3  IPHIYIIECHHS
Ge3nepepBHOCTI MisTILHOCTI, BIAMOBIAHO 10 AKOTO peai3allis akKTHBIB 1 MOrameHHs 30008’ I3aHb
BiOyBaeThCd B XOIi 3BMYaiHOI misnpHOCTI. Ha nmary 3arBep/ukeHHs 3BiTHoCTI ToBapucCTBO
dyukuionye B HecTabinbHOMY cepenoBuini. [lominmenns exoHoMIYHOI cuTyalii B Ykpainu Oyae
3HAYHOIO MIPOIO 3asie’KaTH BiJ e(PeKTHBHOCTI (iCKaTbHUX Ta HIIHMX 3aXOIB, IO 3AIHCHIOIOTHCS
ypsaoM YKpaiHu.

dinancoBa 3BITHICTH HE BKJIIOYAE KOPUTYBaHHSA, AKi HeoOXiaHO OyI0 O MpOBECTH B TOMY
BUNAAKY, skOM TOBapHCTBO He 3MOIVIO MPOJOBXKHTH MNOJANbINE 3iHCHEHHs (iHaHCOBO-
rOCHONapChKOl IISABHOCTI BIANOBIAHO 10 NpUHIHMIB Ge3mepepBHOCTI AisibHOCTI. IIpo Taki
KOPHTI'YBaHHs Oy/I€ MOBIIOMIIEHO, SAKIIO BOHH CTAHYTH BiOMi Ta 3MOXKYTh OyTH OLliHEHi.

2.3. Bamwora nojgaHHs 3BiTHOCTI Ta GYyHKUIOHAILHA BAAIOTA, CTYNIHb OKPYIJICHHS
DyYHKIIOHATIBHOK BAIOTOIO 1 BAMIOTOIO TTOJaHHS 3BITHOCTI € YKpaiHchKa rpuBHs. [lana
¢iHaHCOBa 3BITHICTH CKJIaJeHa B THCAYAX FPUBEHb, OKPYIJIEHUX 10 LIJIHX THCAY.

2.4. PimeHHs npo 3aTBep/zKeHHs (PiHAHCOBOI 3BITHOCTI

®inaHcoBa 3BITHICTH TOBapHUCTBa 3aTBEP/KEHA 10 BHIIYCKY (3 METOIO OIPHIIIOIHEHHS)
kepiBaukom Tosapuctsa 22 motoro 2019 poxy. Hi axuionepu ToBapucTsa, Hi iHIII 0COOH He
MalOTh [TpaBa BHOCHTH 3MiHH 10 1i€l GpiHAHCOBOI 3BITHOCTI Micns il 3aTBEP/UKEHHS 10 BHITYCKY.

2.5. 3BiTHuii nepioa ¢pinaHcoBol 3BiTHOCTI
3BiTHUM MepiooM, 3a SKkuil GopmyeThes iHaHCOBA 3BITHICTh, BBAXKAETLCA KAJICHIAPHUH
pix, To6T0 nepion 3 01 ciuns mo 31 rpyans 2018 poky.

3. CyrreBi nonokenHs 006,1iK0BOI MOJIITHKH

[ls ¢inagcopa 3BiTHiCTH MIATOTOBJIEHA HA OCHOBI icTopHYHOI cobiBapTOCTi, Ta
CIIpaBeUTHBOI BapTOCTi 460 aMOPTH30BaHOI cOOIBAPTOCTI OKpeMHX (iHAHCOBHX IHCTPYMEHTIB
BimnoBimo 10 MC®3 9 «®inancosi iHcTpymedTn», OLIHKa CHpaBeIIHBOI BapTOCTI
3IHCHIOETECS 3 BHKOPHCTAHHSIM METOIB OMIHKM (DIHAHCOBHX IHCTPYMEHTIB, O3BOJIEHHX
MC®3 13 «OwmiHKM 3a CHOpaBelIMBOKO BapTicTIO». Taki METOAM OLIHKH BKJIOYAKOTh
BUKOPHCTAHHS CIIPABEIIMBOI BAPTOCTI K LiHH, fka O Oyna 6 oTpuMmana 3a mpoJax akTHBY, abo
cIUlayeHa 3a nepenayy 3000B’s3aHHS y 3BHUAiHIN onepalii MiX y4YaCHHKaMH PHHKY Ha JarTy
OLiHKH. 30Kpema, BHKOpPHCTaHHs OIpyKOBHX KOTHPYBaHb a00 JaHUX NPO IOTOYHY PHHKOBY
BAPTICTh iHIIOrO AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHajli3 JHCKOHTOBAHHX IDOIIOBHX
MOTOKiB abo iHmi Mojeni BH3HAuUeHHs crmpaBefaHBoi BapTocTi. [lepenbadyBaHa crpasepinBa
BapTicTe (iHAHCOBHX aKTWUBIB 1 3000B’s3aHb BHM3HAYAECTHCA 3 BHKOPHCTAHHSM HAsSBHOI
inpopManii mpo pHHOK i BIAMOBIJHHX METOMIB OLIHKH, a TAKOXK Ha IHAMBIAyalbHHX OOMIKOBHX
MiZX0MaxX YIpaBIiHCHKOro mepcoHany ToBapucTBa, 30KpeMa Ha MiACTaBi 3alIAHOBAHHUX YIoOZ
MIXK YYaCHUKAMH PHHKY IIOJ0 KYyMiBIi-npoaaxy (GpiHAHCOBHX iHCTPYMEHTIB.

3.2. 3arajibHi M0JI0kKeHHs 010 001IKOBUX MOJITHK
3.2.1. OcHoga ghopmysanta 001iKO8UX NOJIMUK

I 3.1. OcHoBH OUIHKH, 3aCcTOCOBAHI NMPH cKJIaAaHHI diHaHCcOBOT 3BiTHOCTI
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OO0niKOBI NOJITHKM — KOHKPETHI INPHHIMIIK, OCHOBH, JOMOBJIECHOCTI, IpaBHla Ta NpaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCMOJApIOBaHHS IpH CKIaJaHHI Ta IMOJaHHI (iHAHCOBOI 3BITHOCTI.
MC®3 HaBomuTh 00JIKOBI MOTITHKH, fKi, 32 BUCHOBKOM PMCBO, naroTe 3MOry CknacTd Taky
(hiHAHCOBY 3BiTHICTH, KA MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(pOpMAIil0 Npo oneparii, iHmi
mozii Ta YMOBH, 10 SKHX BOHH 3aCTOCOBYIOThCs. Taki NOJNITHKH HE CIiJ 3aCTOCOBYBATH, SIKIIO
BIUTHB 1X 3aCTOCYBaHHSA € HECYTTEBHM.

O6nikoea nomituka ToBapucTBa po3pobieHa Ta 3aTBepaxeHa KepiBHUITBOM ToBapHCTBa
BianosiaHo 1o Bumor MCBO 8 «O6:1ikoBi MONITHKH, 3MiHH B 00JIIKOBHX OLIIHKAX T4 MOMHIIKH)
Ta iHmux yuaaux MC®3, 3okpema, MCD3 9 «Dinancosi iHcTpymMeHTH», Ta MC®D3 15 « Jloxin
BIJI IOTOBOPIB 3 KIIEHTAMHY.

3.2.2. Inchopmauia npo 3MiHu 8 001iKOSUX ROJIMUKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOI OOMIKOBI MOJITHKH MOCHTiZOBHO 71 MOMIOHHX
onepanii, iHmUX nomiii abo ymos, skmo MC®3 koHkpeTHO He BHMarae abo He J03BOJIAE
BH3HA4YeHHs KaTeropii ctaTei, uid SKUX 1HIII HOTITHKH MOKYTh OyTH JTOpEYHHMH.

3 1 ciuns 2018 poxy TosapmctBo 3actocoBye MC®3 15 «Jloxin Bix JoroBopis 3
kiieatamMu». TOBapHCTBO OTPHMYE OCHOBHHMII HOXiJ BiJ AiSUIBHOCTI 3 YNpaBIiHHA aKTHBAMH Ta
3a aJMIHICTpYBaHHA HeJep)KaBHUMHM mneHciinumu ¢dormamu. 3actocyBanHs 15 «Jloxia Bin
JIOTOBOPIB 3 KJIIEHTaMH» Ha BiZoOpakeHHs pe3y/IbTaTiB MiSIBHOCTI HE Malo CYTTEBOIO BILIMBY.

KepiBuuursom TosapuctBa Oyino mpuitHATO pimeHHs mpo 3actocyBaHHs MC®3 9
«®Dinancosi incrpymenti» 3 1 ciung 2015 poky, 3okpeMa, HOBI BHMOTH 10 KiacHpikarii
(biHaHCOBHX aKTHUBIE 1 3000B’3aHb.

3 1 ciuns 2018 poky MC®3 9 «®DinancoBi iHCTPYMEHTH» Ma€ HOBY peakIlio, fKa cepes
iHmoro mepenbavac 3MiHY MiJXOMAIB [0 3MEHIIEHHsS KOPHCHOCTI (piHAHCOBHX IHCTPYMEHTIB.
Bpaxosyroun kiacudikamiio (iHAHCOBHX aKTHBIB, IO BHKOPHCTOBYETHCS TOBapHCTBOM,
PO3paxXyHOK OYiKYBaHMX KpPEIHTHHX 30HMTKIB 3aCTOCOBYEThCS [0 (DiHAHCOBHX aKTHBIB, WLIO
OLIHIOIOTHECS 338 aMOPTH30BAaHOK BapTicTiO. IHpopManis npo OOJIKOBI MOMITHKH IIOAO
OYiKYBaHHX KpeIUTHHX 30MTKIB HaBeJeHa y MpUMITIi 3.3.3.

3.2.3. @opma ma Ha3zeu PinaHCcOBUX 36iMiE

ITepenik ta HasBu (opm ¢iHancoBoi 3BiTHOCTI ToBapHCTBa BiANOBINAIOTH BHMOTAM,
seranosiesuM HIT(C)BO 1 «3aransni BuMor#d 10 ¢inancoBol 3BiTHOCTI®, Ta Gopmu [IpuMiToK,
110 po3polieni y Bianosignocti 1o MCO3.

3.2.4. Memoou nodanna indhopmauii y ghinancosux 3gimax

3rigno MC®3 Tta Bpaxosyroun HII(C)BO 1 3Bir mpo cykynHuil noxing nepenbauae
MOJaHHs BHTPAT, BU3HAHUX y MpuOYTKy abo 30MTKy, 3a wiacH(ikalieio, OCHOBAaHOK Ha METOJI
"$pyukuii BuTpat" abo '"cobimaprocTi peanizauii”, 3rifHO 3 SKHM BHTpaTH KIacHQiKyKOTh
BiamoBigHo 10 IX (yHKUIH Ak uyacTHHH coOIBapTOCTI 4M, HANPHUKIAA, BHTpaT Ha 30yT abo
aIMIHICTPaTHBHY MiATbHICTB.

[IpencraBnenHss TIpOIIOBHX [OTOKIB BiJ olepauiifHoi IisybHOCTI y 3BITI Hpo pyx
rPOINOBHX KOLITIB 3[IMCHIOETHCS 13 3aCTOCYBaHHSM IIPAMOTO METOAY, 3IiIHO 3 SKHM
PO3KPHBAETLCA IH(OpPMAIliS MPO OCHOBHI KIIACH HAIXOKeHb TPOINOBHUX KOIUTIB UM BHILIAT
TPOIIOBHX KOINTIiB. [H(OpMaIis mpo OCHOBHI BHIH I'POLIOBHX HAIAXOMKEHb Ta TPOIIOBHX BUILIAT
(opMyeThes Ha miacTaBi 001iKoBUX 3anuciB ToBapucTBa.

3.3. O6JikoBi moiTHKH m010 GiHAHCOBHX IHCTPYMEHTIB
3.3.1. Busnanna ma ouinka hpinancosux incmpymernmie

ToBapucTBo BH3Hac (QinancoBuii akTHB abo ¢iHaHcoBe 3000B’sa3aHHA y Oanamci
BianoBiaHo 7o MC®3, KonH 1 TUTBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHX IIOJIOKEHE 00
¢inancosoro imcrpymenta. Omepanii 3 nmpuadanns abo nponaxy (iHAHCOBHX IHCTPYMEHTIB
BH3HAIOTHCA43 3aCTOCYBaHHAM OOJIIKY 3a IaTOK PO3PAXYHKY.
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3a cTpokoM BHKOHaHHS (iHaHCOBI akTHBU Ta (iHAHCOBI 3060B’sI3aHHS MOMIAIOTHCS HA
MOTOYHI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb 10 12 MicsiB) Ta JOBrOCTPOKOBI (3i CTPOKOM
BHKOHaHHs 3000B’13aHb Oinbine 12 Micsiis).
ToBapuctBo Knacudikye hiHAHCOBI aKTHBH SK Taki, 110 OLIHIOIOTHCS y nojanbloMy abo
32 aMOPTH30BaHOIO cobiBapTicTio, ab0 3a CHpaBeTMBOIO BapTICTIO HA OCHOBI 060X TaKux
YHHHHKIB:
a) Mozl Gi3Hecy cy0’eKTa rocrnoaapioBaHHs [l YIIPaBIiHHS hiHAHCOBHMH aKTHBAMHU,
0) XapaKTepHCTHK KOHTPAKTHHX POIIOBHX IOTOKIB (hJiHAHCOBOTO aKTHBY.
TosapucTBo BH3HaE Taki Kateropii (piHaHCOBHX AKTHBIB:
- GIHAHCOBI aKTHBM, INO OIIHIOIOTBCS 33 CIPABEUTMBOIO  BApTICTIO, 3
BIZOOPAXKEHHM Pe3yIbTaTy NepPeoliHKH y IpubyTKy abo 3GHTKY:
- (biHaHCOBI aKTHBH, IO OLIHIOIOTHCS 38 AMOPTH30BAHOIO COOIBAPTICTIO;

ToBapuctso BU3HaE Taki Kateropii ¢piHaHCOBHX 3000B'I3aHb:
- (inancosi 30608’ A3aHHs, OLIHEH] 32 AMOPTH30BaHOIO COOIBAPTICTIO;
- (inaHCOBi 3060B’s13aHHS, OLiHEH] 3a CPaBeTHBOIO BAPTICTIO, 3 BiZOOpPasKEHHIM
pe3ynsTatTy nepeouinky y npubyTKy abo 36HTKY.

Ilin yac mepsicHOro BH3HAHHA ()iHAHCOBOTO aKTHBY a60 (iHAHCOBOrO 3060B'S3AHHS

ToBapucTBO OLIHIOE TX 33 IXHBOIO CIIPABEUIHBOI) BAPTICTIO.
Ilpy npunuHeHH] BU3HaHHSA (iHAHCOBOIO AKTHUBY ITOBHICTIO PI3HHIIA Mixk:

a) OanaHcoBOIO BapTIiCTIO (OLIHEHOIO Ha ATy IPUIMHEHHS BU3HAHHS) Ta

0) oTpHMaHOIO KoMIleHCaliEr0 (BKIIOYa0UH Oyab-sKHil HOBUI OTPUMAHMIH aKTHB MiHYC
Oyab-sKe HOBE B3sATe 30008’ A3aHH) BU3HAIOTH y IPHOYTKY abo 30UTKY.

QiHaHCOBHH aKTMB OUIHIOETBCA 332 AMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH
MPUAOABAETECSL 3 METOKO ONEPXKAHHA JOTOBIPHHX I'POLIOBHX TOTOKIB i JOroBipHI yMOBH
(hiHAHCOBOTO aKTHBY I€HEPYIOTh IPOLIOBI MOTOKH, KOTPi € CYTO BHILIATAMH OCHOBHOI CYMH Ta
POLIEHTIB Ha HENOTANIeHY YacTKy OCHOBHOI CYMH.

ToBapucTBo BH3Hae pesepB mix 30WTKH Ul OYiKyBAaHMX KPEOMTHHX 30HMTKIB 3a
(biHaHCOBHM aKTHBOM, SIKHIT 0GIIKOBYETHCS 32 AMOPTH30BAHOKO BAPTICTIO.

OGtikoBa MONiTHKA 11010 MOXATBIIOL OLIHKH (IHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS
HHKYE Y BIAMOBIIHUX PO3Miiaax 0GIiKOBOT IIOMITHKH.

3.3.2. I'powosi Kouimu ma ixui exgisaienmu

I'poLIOBI KOWITH CKIaiaroThCs 3 TOTIBKH B Kaci Ta KOIITIB HA MOTOYHHX PaxyHKax y
OaHKax.

EKBiBaJIeHTH IPOIIOBHX KOIITIB — 1l KOPOTKOCTPOKOBI, BHCOKOMIKBINHI iHBECTHILI, AKi
BUILHO KOHBEPTYIOTHCSA y BiIOMI CyMH IDOIOBHX KOIITIiB i SIKHM NPHTAMAHHWH He3HAYHMIL
PH3HK 3MiHH BapTOCTi. IHBECTHUis BH3HAuaeTbCS 3a3BMYAil AK €KBIBANEHT IPOLIOBHX KOIITIB
TLIBKH B pasi KOPOTKOTO CTPOKY MOTAlleHHs, HAIPUKIIA/, IPOTATOM He GiMblie Hix TpH Micsi 3
JIaTH TIpHI0aHH4.

I'pomosi kowTu Ta iX eKBiBaleHTH MOXKYTb yTPUMYBaTHCS, a OINepalii 3 HAMH
NPOBOAUTHCS B HALIOHAIBHIN BAIIOTI Ta B iHO3EMHIH BaTIOTI.

[Ho3emHa BamoTa — me BamOTa iHIIA, HiK (QYHKIIOHANBHA BATIOTa, KA BH3HAUYCHA B
n.2.3 nux [IpumiTtok.

['powrosi kowTy Ta iX eKBiBaJeHTH BH3HAIOTECS 32 YMOBH BiNNOBIAHOCTI KpHTepisM
BU3HAHHS AKTHBAMH.

Ilonaneina ouiHka rpoumIoBMX KOIITIiB 3MIHCHIOETHCS 3a CHPaBELTMBOIO BApTICTIO, SIKa
JOPIBHIOE IX HOMiHANBHI BapTOCTI.

llopanpiia ouiHka eKBIBAlIEHTIB TpOMIOBHX KOIUTIB, IPEJCTABICHUX JEMO3UTAMH,
3[IIHCHIOETHCA 33 AMOPTH30BAHOKO COBIBAPTICTIO.
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TlepsicHa Ta mojanba ONiHKa rPOIIOBMX KOMITIE Ta iX €KBIBaJIEHTIB B iHO3eMHiif BamoTi
3MIACHIOETBCS Y (yHKUIOHANBHIH BamoTi 32 odinifinumu kypcamn Harionansnoro OGanky
Ykpainu (HBY).

Y pasi obMexenns mpasa BHKOPHCTAHHS KOINTIB Ha TMOTOYHHX PAaXyHKaX B y GaHkax
(Hanpuknaz, y BUNAAKy npussadenns HBY B Gankischkiii YCTaHOBI THMYAcOBOI aaMiHicTparir)
i aKTHBH MOKYTb OyTH KJIacH(iKOBaHi y cKiazi He MOTOYHMX AKTHUBIB, Y BHIIAJKY NPUUHATTS
HBY pimenns npo nixinauiro 6anxisepkoi YCTAHOBHM Ta BiJICYTHOCTI HMOBipHOCTI [IOBEPHEHHS
TPOLUOBUX KOIITIB, BU3HAHHS iX AK aKTHBY NPHIMHAETHCA i iX BapTICTh BinoOpakaeTbcs y
CKIIazi 30UTKiB 3BITHOrO mepiony.

3.3.3. @inancosi akmuesu, uio OQUIHIOIOMBCA 30 AMODMUI0EAH IO cobigapmicmio

Oinancouit aktis ToBapucTBO oliHIOE 3a aMOPTH30BaHOK COOIBApTICTIO, SKIIO
BHUKOHYIOTbCS OOM/IBI TaKi YMOBH:
a) aKTHB YTPHMYIOTh B MOJeNi Oi3Hecy, mMeTa AKOT — yTpPMMYyBaHHS aKTHBIB 331 30upannsg
KOHTPAKTHHX POILOBHX IOTOKIB;
0) KOHTpaKTHi yMOBH (hiHAHCOBOIrO aKTHBY TIiepen0ayaroTh y MEBHI JaTH HAIXOMKEHHS
TPOLIOBHX IOTOKIB, SIKi € JIMINE TOTALIEHHSM OCHOBHOI CYMH Ta CIUIATOIO BiJICOTKIB Ha
HENoramieHy OCHOBHY CyMy.

Jlis (hiHaHCOBOrO aKTHBY, SIKHI OLIHIOETCS 38 aMOPTH30BaHOIO coBIBapTICTIO, OamaHcoBa
BapTICTh 1€PEPAXOBYETLCS HUISXOM OOUHCIICHHS TEeIEPIHbLOT BAPTOCTI MONEePeaHb0 OLIHEHHX
MaiOyTHIX IPOIIOBHX MOTOKIB 3a MepBicHO e()eKTHBHOIO CTABKOIO BiZICOTKa (hiHAHCOBOTO
IHCTpYMeHTa, ab0, AKIIO L[e MOKIHUBO, 3a NEPETISHYTOIO CTABKOIO BICOTKA.

Ho ¢dinancoBux akTHBiB, MmO oOmNiHIOIOTECE 3a aMOPTH30BaHO  cobiBapTicTIO,
TosapucTBo BimHOCHTL OGiramii, JICTIO3UTH, NeDITOPCEKY 3abOoproBaHicTs, y TOMY YHCIT
IIO3UKH, Ta BEKCeJI.

LlinboBi o6nirarii — o6niramnii, BuKoHaHHS 3060B'3a0b 32 AKHMU 3IHCHIOETECS TUIIXOM
nepenayi TOBapiB Ta/abo HaXaHHsA NOCIYT BiANOBIZHO 10 BHUMOT, BCTAHOBJIEHHX IIPOCIIEKTOM
eMicii (Juist nepxaBHHMX o6iramiit YKpalHH - yMOBaMM iX DO3MIIIEHHS), a TaKOXK MIIAXOM
CIUIATH KOIUTIB BIACHUKY TAKHX OOIiraniii Y BUNAZIKax Ta Mops/aKy, nepeadauyeHux NpocnekToM
emicii obmiramiit (ws gepxkasHuX o6miramiii YkpaiHu - ymoBamu ix posmimenns). [linboBi
00Jtirauii micis nepBicHOro BH3HAHHS OIIHIOIOTHCS ToBapucTBOM 3a crpaBemHBOIO BapTICTIO,
AKa IOpiBHIOE X coBiBaprocrti. Joxia mo uinboBux o6 miramisx ToBapucTBO BU3HAE 0/1HOUACHO 3i
CIHCAHHAM 1X cobiBapTocTi. Busnamus noxony i crmcanms cobiBapToCTi HNBOBUX 0OTiraiii
3AIHCHIOETBCS HA MiCTaBi BHIIMCKH 3 paxyHKa B UIHHHX Nanepax ToBapucTea.

Bincotkogi obmiramii — e obuiranii, 3a SKHMH nependayacThCs BHILIATA BiJICOTKOBUX
noxoniB. JIMCKOHTHI o6iramii — e o6miramii, mo PO3MIIIYIOTBCS 38 LIHOK, HIKYOK HiK IX
HOMIHaIbHA BapTiCTh. Pi3HuIs Mik HiHO0O NPUIOAHHs Ta HOMIHATBHOIO BApTICTIO 06Iiranii, ska
BUIIAYy€ThCS TOBAapHCTBY SIK BIACHMKY o6uiramii mix wac i NOralll€HHs, CTAHOBHUTH JI0XO0/I
(aucKoHT) 3a obmiramiero.

Bincorkosi, muckonthi ofmirauii Ta Bexceni mics IEPBICHOTO BH3HAHHS OIHIOIOTHCS
ToBapuctBoM 3a cnpaBexmBOIO BapTiCTIO a00 aMOPTH30BAHOKO co0iBapTiCTIO,  SKIIO
BHKOHYIOTBCS 0OMIBI ymMOBH nependadeni maparpapom 4.1.2 MC®3 9, 13 ypaxyBaHHSAM BHMOT
A0 3MEHIICHHS KOPUCHOCTI. SIKIo GOprosi WiHHi mamepw, 110 OLIHIOIOTECH 3a aMOPTH30BaHOK
CoOIBapPTICTIO, MoTramarTLCs AOCTPOKOBO, TO HEAMOPTH30BAHHH 3aIHIIOK pisHHULI ToBapHCTBO
BifoOpakae y 3BiTI mpo cykymHmil moxin Toro nepiojgy, B siKoMy Binfymocs JOCTPOKOBE
norameHHs. ¥V BHNANKY HEBHKOHAHHS 3000B'S3aHb eMITEHTOM OoproBux IiHHHX mamepiB Ta
BIICYTHOCTI yKJIaZeHOro A0roBOpYy IIONO peCTpyKTypH3auil 3a00proBaHOCTI OLIHKA TAKHX

13
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WIHHHX NIaNepiB, a TAKOK HAPAXOBaHHIA, ajle HeCIUIAYeHHH TOXLI 38 HUMH ToBapuctBo 31iiicHIOE

Ll BPAaXOBYIOYH OYiKYBaHHSA HAAXODKEHHS MaHOyTHIX eKOHOMIMHMX BHTIL
3acTOCOBYIOUH aHANI3 AMCKOHTOBAHHX IPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPHCTOBYE
OJIHY YH KiJIbKa CTAaBOK IHCKOHTY, KOTpi Bi/MOBiZaioTh NepeBaKalouuM Ha PHHKY HOpMaMm
l I noxoxy naias (iHAHCOBHX IHCTPYMEHTIB, sSIKi MaioTh B OCHOBHOMY mOJiOHI yMOBH i

XApaKTCPUCTHKH, BKIIOYAlOYH KPEIHTHY SIKICTh iHCTPYMEHTA, 3aJMINOK CTPOKY, IPOTATOM
SIKOr0 CTaBKa BIICOTKA 3a KOHTPAKTOM € (DiKCOBAHOI, a TAKOXK 3aJIHIIOK CTPOKY 10
‘.‘ IIOrall€HHs OCHOBHOI CYMH Ta BaJIIOTY, B AKiH 3iHCHIOETECS MIaTiK.

ToBapucTBo OHiHIOE cTaHOM Ha KOKHY 3BITHY NaTy pe3epB Mij 36MTKH 3a (hiHAHCOBHM
IHCTPYMEHTOM Y po3Mipi, 1o JIOPIBHIOE:

- 12-MicAYHHM OUiKYBaHHM KpeIMTHHM 30HTKaM y pasi, AKIIO KPEAUTHHH PU3HK
Ha 3BITHY JaTy HE 3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY IIEPBICHOTO
BHU3HAHHA;

- OYIKyBAaHHM KPeMTHHM 30HTKaM 3a BeCh CTPOK Jii (piHAHCOBOIO IHCTpYMEHTY,
AKIIO KPEANTHHH PU3MK 32 TaKuM (iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3pic i3

MOMEHTY IEPBICHOTO BU3HAHHSL.
! Y Bunazky ¢GiHaHCOBHX aKTHBIB KPEIHTHHM 36UTKOM € TENEPIIHs BapTiCTh PI3HUII MixK

JIOTOBIPHHMH TPOIIOBHMH IMOTOKAMH, HAIEKHHMH 10 CIJIATH HA KopHcTh ToBapucTBa 3a
JIOTOBOPOM; 1 FPOLIOBMMHE IOTOKaMH, siki ToBapHCTBO ouikye OZIEPIKaTH Ha CBOIO KOPHCTE.

Cranom Ha koxkHY 3BiTHY mary ToBAapHCTBO OMIHIOE, YM 3a3HAB KPeJMTHHH pHU3HUK 3a
(iHAHCOBMM iHCTPYMEHTOM 3HAYHOTO 3pOCTAHHS 3 MOMEHTY IIepBiCHOro BH3HaHHA. [lpu
BHKOHaHHI Takoi owinku ToBapHCTBO 3amicTh 3MiHH Cymu OYiKYBAHHX KPEIUTHHX 30HTKIiB
BUKODHCTOBYE 3MiHY PHM3HKY HAcTaHHS Ae(ONTy (HEBHKOHAHHS 3000B’43aHb) MPOTATOM
O4IKYBaHOT'O CTPOKY /Iii (hiHaHCOBOTO incTpymeHTa. J1s BAKOHAHHS TAKOI OIiHKH ToBapuctro
NOPIBHIOE  PH3MK HAcTaHHS aeonTy (HeBHKOHAHHS 3000B’s3aHb) 32 (PIHAHCOBUM
IHCTPYMEHTOM CTAHOM Ha 3BiTHY mary 3 PH3HKOM HacTaHHs aedoiaTy 3a (iHAaHCOBHM
IHCTPYMEHTOM CTaHOM HA JaTy NepBiCHOIO BH3HAHHS, i BpaxoBy€ IPH LBOMY OOIPYHTOBAHO
HeoOXiHy Ta MiATBep/pKyBaHy iH(OpMALiio, MO € AOCTYNHOIO Oe3 HaaMipHuX BHTpar a6o
3yCHIIb, | BKa3ye HA 3HAYHE 3POCTAHHS KPEAUTHOTO PHU3HKY 3 MOMECHTY NE€PBICHOTO BU3HAHHS.

ToBaprcTBo MOXKe 3pOOMTH NpUIyIIEHHS TPO Te, IO KPEJMTHUN PH3HK 3a (DIHAHCOBHM
IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS, AKIIO OYyI0

3’COBaHO, MO (GIHAHCOBHUIT IHCTPYMEHT Mae HU3LKHIl PIBEHb KPEIUTHOI'O PH3UKY CTAHOM Ha
3BITHY Jary.

Y Bumaaky (piHaHCOBOrO aKTHBY, IO € KPEAHTHO-3HEIiHEHHM CTAHOM Ha 3BITHY Jarty,
ane He € npuabaHuM ado CTBOPEHMM KPEAHTHO-3HEIIHEHHM (GiHAaHCOBHM AaKTHBOM,
ToBapucTBO OWiHIOE OuiKyBaHi KpeauMTHI 30MTKH 5K PI3HHINIO MDK BaJOBOK 6GallAHCOBOIO
BapTICTIO aKTHBY Ta TENEpilHBOK BapTICTIO OYiKYBaHMX MafOyTHIX T'DOIIOBHX IIOTOKIB,
AUCKOHTOBAHOKO 33 NEPBICHOIO e()EKTHBHOIO CTABKOIO BiZICOTKA 3a (hiHAHCOBHM aKTHROM. byns
SIKEC KOpHT'YBaHHS BH3HAETBCA B NpuOYTKY abo 30HTKY sK mnpubyTok abo 36GHTOK Bij
3MEHLICHHS KOPHCHOCTI.

ToBapuCTBO BH3HAe GaHKIBCHKI AEMO3MTH 3i CTPOKOM IOTaIl€HHS BiJl YOTHPLOX 10
JIBAHAIIATH MICSIUIB 3 1aTH (hiHAHCOBOT 3BITHOCTI, B pasi, K110 JOCTPOKOBE IOralleHHs TAKHX
JICTIO3UTIB  HMOBIPHO mpH3BeAe [0 3HAYHHX (iHAHCOBHX BTpaT, B CKJaJl IOTOYHHX
(iHaHCOBHX iHBECTHIIii.
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| Tosapucero BimHOCHO OaHKIBCHKHX NenosuTie mae HACTyNHy Mozens pospaxymky
L' 30MTKY Bifl 3HeNiHeHHs ¢irancoBoro aKTHBY:

- [pH po3MilleHHi ACMO3UTY B OaHKY 3 BHCOKOIO HalifHICTIO (iHBeCTHIH M
| PiBeHB PEHTHHTY uaAAA, uaAA, uaA, uaBBB Ta Oanku, mo marorp MPOTHO3
«CTablIbHMILY, 1o IPHUCBOIOETECS PeHTHHTOBHMHU areHTCTBaMH, AKi BHeceHi 0
Hepxasnoro PCECTPY YIOBHOBaXCHHX pPEHTHHIOBHX arearcts HKITIPP, ua
AaTy pO3MIllleHHs KOIITiB pe3eps 30HTKIB PO3paxoByeTbes B 3aieskHOCTI Big
CTPOKY Ta yMOB po3MileHHs (mpu posmimensi pix 1 A0 3-X MicsmiB — po3mip
30HTKY ckaamae 0%, Bin 3-x MicauiB 1o 1 poky — 1% BiJ cymMu pO3MiIeH s,
Oinbure 1 poky — 2%;

ar€HTCTBAMH, sKi BHecemi no JepxasHoro PCECTPY  YNOBHOBa)keHIX
PEHTHHTOBHX areHTcTR HKIIII®P, na AaTy pO3MILNEHHS KOINTiR pe3epB 30uTKy
PO3paxoByeTbes y posmipi sig 7% 1o 20% Bix cymu BKJIaly B 3aJIe3KHOCTI Bif
PO3MIpY pH3HKiB.

Hedimopcora 3abopzosanicme
Hebitopcrka 3aboproBanicTe — 1e (inaHCOBHI akTHB, sKUil ABIAE COOOIO KOHTpakTHE
TPaBO  OTPMMATH TIpowoBi KomTH aGo HIKH  (inancoBmii 4KTHB BIZ IHIIOrO cy6’ekta
rOCIIOIapIOBaHH,
~ Hebitopcbka 3a00pProBaHicTh BU3HAECTLCS Y 3BITi Ipo (iHaHCOBHMIA cTan ToAl i Hwe Tox,

J1aTy OIiHKH.

Iicna  nepsicuoro BU3HaHHA nomamblia  ominka AebiTopepkoi 3a00proeanocti
3MIMCHIOETBCH 32 aMOPTH30BaHOIO cobiBapricTio |3 3aCTOCYBAaHHAM MeToxy eexTHBHOIO
BiJICOTKa.

Skmo € 06'exTuBHe CBIIYEHHS TOro, mo BiZOYBCs 36UTOK Big SMEHIIEHHs! KOPHCHOCTI,

OCHOBI aHai3y nebiTopir Ta BioOpakae cymy, ska, Ha AYMKY KEpIBHHNTBA, NMOCTATHS iuig
IOKPUTTA  TIOHECEHHX 30HTKIB, s dinancosux AKTHBIB, fKi € ICTOTHHMH, pesepBu
CTBOPIOIOTBCA HA OCHOB] IHIIMBIIyanbHOT OIiHKH OKpeMHX 1e0iTopiB, as pinancosux aKTHBIB,
CYMH SKHX IHIHBIZyambHO He e ICTOTHUMH - Ha ocHop] TpynoBoi ouinkn. Cyma 36uTkip
l BU3HAETBCA Y NPHOYTKY up 30uTKYy. SIKII0 B HAacTynmHoMy nepioxi cyma 30MTKY Bin 3sMeHmeHHs
KOPHCHOCTI 3MeHIIyeThes | e SMCHIICHHSA MOXke OyTH 06'eKTHBHO NOB'SI3aHUM 3 TOfi€r0, siKa
I BiNOYBa€ThCS Mmiciis BH3HAHHS 3MEHIIEHHS KOPHCHOCTL. To TIONEPENHRO BH3HAHHIT 36HTOK Bij
SMCHIIEHHS KOPHCHOCTI CTOPHYETBCS 3a paxyHoK KOpHryBanHs pesepsis. Cyma CTOPHYBaHHSs
BU3HAETBCA y npuOyTKYy yn 30UTKy. V pasi HEMOJKIIMBOCTI  TIOBEpHEHHs neditopepkol
3aboprosasocTi Bona CIHCYETBCS 3a PaxyHOK CTBOPCHOTO pe3epBy Ha MOKPUTTH 3GHTKIB BiJ

. (cnexynsTHBHUI PiBeHb  pelTHHIY, mo [IPHCBOIOETBCH  PEeHTHHIOBHMH

W



|

R

[IpAT «KYA AIIP «bPOKBI3BHECIHBECT»
(®inancosa 3piTHICTb.CKUaeHa 3a MCO3 cranom Ha 31 rpyaus 2018 poky
(B THCSUAX I'PUBEHD)

OLLHIOBaHHS aKTHBiB 200 3000B’#3aHb 4K BU3HAHHS NPUOYTKiB a60 3GMTKIB 3a HUMH Ha PI3HHX
macraBax.

[lonanema ouinka ae6iTopchkoi 3aGOProBaHOCTI 3MIHCHIOETHCS 3a CHPABEUTHBOIO
BapTICTIO, sIKa IOPiBHIOE BAPTOCTI MOTALICHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKTHHX IPOIIOBHX
MOTOKIB Ha ATy OLIHKH.

Y pasi 3MiH ClpaBeUIHBOI BapTOCTi Ae0iTOPChKOl 3a60proBaHOCTI, IO MAKOTh MiClle Ha
3BITHY JaTy, TaKi 3MiHH BH3HAIOTbCS Y IPUOYTKY (30MTKY) 3BiTHOTO Mepioay.

[lotouny mebitopcbKy 3aboproBaHicTh Ge3 BCTAHOBJIEHOI CTABKH BiacoTka ToBapHCTBO
OLIHIOE 32 CYMOIO MEPBICHOTO PaXyYHKY (GakTypH, sSKIIO BIUIMB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancosi akmueu, WO OUIHIOIOMbCA 3d CRPAEECOIUEON) 6APMICINIO, 3 6i00OPANCEHHAM
pe3yibmamy nepeouinKu y npudymey avo 30 umxy

DIHAHCOBI aKTUBH OLIHIOIOThCS TOBAapHCTBOM 3a CIIPABEUIMBOKO BAPTICTIO, OKPIM
BUIIE/IKIB, KOJH HOro OLIHIOIOTH 3a aMOPTH30BAHOK COGIBApTICTIO BiAmoBiAHO 10 maparpada
4.1.2 MC®3 9. Jlo (piHaHCOBHX aKTHBIB, IO OLIHIOKTHCHS 3a CMNPABEIHBOIO BApPTICTIO, 3
BiIOOpaXXeHHAM pe3yIbTaTy MepeoliHku y mpuOyTKy abo 30MTKY, BIHOCATBHCA akKiil Ta mai
(1acTkm) rocmogapcekux ToBapHcTB. [licns mepsicHoro BusHaHHs ToOBapHCTBO OLIHIOE IX 3a
CIIpaBeIlTHBOIO BapTICTIO.

CrnpaBejiBa BapTicTh akKiil, sKi BHeceHi 10 Oip)KOBOTO CIHCKy, OLIHIOEThCH 3a
OipXKOBMM KypcoM opraHizatopa Toprimi. Skmo axuii Marote o6ir 6inelm sk Ha OJHOMY
OpraHi3aTopi TOpriBili, NpH PO3paxyHKY BapTOCTI aKTHBIB Taki iHCTPYMEHTH OLIHIOIOTHCS 3a
KypCOM Ha OCHOBHOMY PHHKY /Ul LBOTO aKTHBY a0o0, 3a BiACYTHOCTI OCHOBHOIO DHHKY, Ha
HAMCTIPUSTIMBIIIOMY PUHKY JUISi HBOTO. 3a BiICYTHOCTI CBiJY€Hb HA KOPHMCTh IPOTHJIEKHOIO,
PUHOK, Ha aKoMy ToBapHCTBO 3a3BH4ail 3/1HCHIOE ONEpallilo MPOIaXKy aKTHBY, IPHIMAETHCS 3a
OCHOBHHH PHHOK a00, 3a BI/ICYTHOCTI OCHOBHOT'O PHHKY, 32 HAMCIPHSITIMUBIIIHIA PUHOK.

Ilpy OwiHLI crpaBeNIHBOi BAPTOCTi aKTHBIB 3aCTOCOBYIOTHCS METOHM OIIHKH BapTOCTI,
SIKI BIAMOBIAAKOTL OOCTaBHHAM Ta IS AKHX € JOCTATHBO NAHHX, W00 OMIHATH CIpPaBETHBY
BAPTICTh, MAaKCHMIi3ylOUH BHKODHUCTAHHS JOPEYHHX BIIKPHTHX JaHMX Ta MiHIMi3yloun
BHKOPHCTAHHS 3aKPHTHX BXiIHHX JTaHHX.

Ouinka axuii, IO BXOZATH 10 CKJIagy akTHBIB ToBapucTBa Ta mnepebyBaroTh Y
OipKOBOMY CIIHCKY OpraHi3aTopa TOpPriBIi i NPH 1bOMY HE MAlOTh BH3HAYEHOTO Oip»KOBOTO
KypCy Ha JaTy OLUHKH, 30iHCHIOETHCS 32 OCTAHHBOK 0ATAHCOBOIO BAPTICTIO.

Jns OiHKM aKiliif, 1o BXOMATh 0 CKiaay akTuBiB ToBapucTBa Ta He mepebyBalOTh Y
OipsKOBOMY CHMCKY OpraHizatopa TOpriBii, Ta [aiB (YacTOK) roCHoJapChKHX TOBAapHCTB 3a
obMekeHHX 00CTaBHMH HAaOJIMKEHOIO OLIHKOI CIIPaBeUTMBOI BAPTOCTI MOXKe GYyTH COBiBAPTICTS.
[le moxe OyTH TOxi, KONM HAsBHOI OCTaHHBOI iH(pOpPMALii HENOCTATHHO, IOO BH3HAYHTH
CIIpaBe/UIMBY BapTIiCTh, ab0 KOJM iCHYe IIMPOKHMH Iiana3oH MOX/IMBHX OLIHOK CIpaBeIuBOI
BapTOCTi, a cOGIBapTICTH € HANKPALIOIO OLIHKO CIIPAaBeTHBOI BAPTOCTI y IILOMY Jliana3oHi.

Jxwo € miacTaBu BBaxkaTH, MmO OanaHCOBa BapTICTh CYTTEBO BiIpi3HAETHCA Bij
CIpaBe/UTHBOI, TOBapHCTBO BH3HAYA€ CIpaBeITHBY BapTICTh 3a JOMOMOIOI0 iHIIHX METOIIB
OLIHKH. BiixuieHHs MOXYTb OyTH 3yMOBJEHI 3HAYHHMH 3MiHAMH y (iHaHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHAMH KOH IOHKTYDH PHHKIB, HAa SKHX €MITEHT 3/il{CHIOE CBOIO HisIBHICTE, a
TAKOK 3MIHAMH y KOH FOHKTYpi ()OHIOBOTO PHHKY.

Copase/yiuBa BapTIiCTh akIliif, 00ir SKHX 3YNHHEHO, Y TOMY YHCI WiHHHX Tanepis
€MITEHTIB, fKi BKIIOYeH] 10 CIHCKY eMITEHTIB, 10 MalOTh 03HaKH (iKTMBHOCTI, BH3HAYAETHCH 13
YPaxyBaHHSM HasABHOCTI CTPOKIB BIJHOBJIGHHS O0Iry TakuX I[IHHHX T[anepiB, HAsABHOCTI
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(inaHcoBOI 3BITHOCTI TaKHX emiTeHTiB, pe3yNbTaTiB iX MisSTBHOCTI, OWiKYBAaHHS HAIXOUKEHHS
i MaiOyTHIX EKOHOMIYHHX BHTi.

3.3.5. Knacudpixauin ma ouinka 30606 ’a3ans

KpenuTtopceka 3a6oprosasicTs BH3HAYAETHCS SK 3060B’I3aHHS Toxi, ko1 ToBapucTBO
CTae CTOPOHOIO NOTOBOPY Ta , BHACHIAOK LOTO, HAOYBa€ FOPHUAHYHE 3000B’S3aHHSA CIUIATHTH
TPOLIOBI KOLITH

Dinancosi 30608’ a3annn
Tosapuctso knacudikye Ta ouinroe hinancosi 30608’ s3aHHs HACTYITHHUM YHHOM:

a) ®inaHcoBl 3000B’s3aHHA, sKi B MOJANBIIOMY OIIHIOIOTBCS 33 AMOPTH30BAHOIO
cobiBapTicTio;
6) ®inaHcoBi 3000B'A3aHH, IO OLIHIOIOTECS 33 CIIPaBE/I/THBOIO BAPTICTIO Yepe3 MpHOYTOK

abo 306uTok. Taki 3000B'S3aHHS, BKIFOYAIOYM MOXiIHI IHCTPYMEHTH, LI0 € 3000B'S3aHHAMH,
Hazasll OUIHIOIOTHCS 38 CIIPABETHBOIO BAPTICTIO.

ToBapuctso mae npaBo mix wac mHepBiCHOrO BH3HAHHS OGE3BLIKIMYHO [IPU3HAYHTH
(hinaHcoBe 3000B'sI3aHHS K TaKe, IO OIHIOETHCS 32 CIpaBe/UIMBOIO BapTICTIO Yepe3 NpubyToK
abo 30HTOK, SKINO Take piuteHHs 3a6e3neuye HaIaHHA GBI niopevHoi indopmarii uepes oany 3
TaKUX NpHYHH: (1) BOHO ycyBae a0 3HAYHO 3MEHINYE HEBiANOBiMHICTH B oIiHII 260 BU3HaHHI,
MO B IHIIOMY BHNAJKy BHHHMKIA 6 MPH OLIHII aKTHBIB abo 3000B'13aHb, a00 NMpH BH3HAHHI
npHOYTKIB i 30MTKIB 32 HUMH Ha Pi3HEX OCHOBaX: a6o (i1) rpyna ¢iHancoBHX 3000B’13aHB 260
(inaHCOBHX aKkTHBIB i (iHAHCOBHX 3000B'S3aHb nepeOyBae B YIpPaBIiHHI, a 11 MOKA3HHKH
¢EKTHBHOCTI OWIHIOIOTBCS HA OCHOBI CIIpaBeLTHBOT BapTOCTI 3TiZHO 3 JOKYMEHTAJIBHO
O(GOPMIIEHOIO CTPATEri€l0 YNpPAaBIiHHS PH3HKOM a6o CTpATeTi€l0 iHBECTYBAaHHS, NpPHYOMY
iH(opmallis po rpyny a/1s BHYTPIIHEOTO KOPHCTYBaHHS IIOJIA€TLCS Ha LIl OCHOBI IPOBigHOMY
YIPaBJIiHCbKOMY nepcoHany ToBapHcTBa.

B) ®inaHcoBI 3000B'A3aHHS, IO BHHHKAIOTH Yy pasi HeBiAMOBIZHOCTI mHepexaBaHHS
(hiHAHCOBOrO aKTHBY KPUTEPisM JUIA NPUIHHEHHS BH3HAHHS 260 B pasi 3acTOCYBaHHS IiXOMY
nojanemol yuacti. Ouinka Takux $iHaHCOBHX 3060B'13aHb HABEIEHA HIDKYE,

SIKIIO mepeaBaHHst He TATHE 3a COBO0 IPHIIMHEHHS BH3HAHHS qepes Te, mo ToBapHCTBO
B OCHOBHOMY 30epirae 3a co00I0 BCi PU3MKH Ta BHIOAM Bil BOJOJIHHS NepelaHuM aKTHBOM, TO
ToBapucTBO mMpomOBKYe BH3HABATH mepeiaHHil AKTHB Yy LiIoMy Ta BH3Hae (iHaHCOBe
3000B's13aHHS B PO3Mipi o/1epkaHol KOMIeH Iy,

Axmo ToBapuCTBO MPOJOBXKYE BH3HABATH aKTHB B 00CA3i CBOEl MOATBIIO] yuacTi, TO

ToBapucTBO BH3HA€ TakOX BimMOBimHE 3060B'I3aHHS. [Tepenanuit axTuB Ta BiamoBimHe
3000B'sI3a8HHS  OLIHIOKOTECS HA OCHOBI, 1110 BigoOpaxxac mpaBa Ta 060B'w3kH, 36eperxei
ToBapuctsoM. Binmosinne 3060B'S3aHHS OLIHIOETHCS B TAKHil crnoci6, mo ukcra GasaHcoBa
BapTICTh NEPEaHOr0 aKTHBY Ta Bi/IIOBIIHOIO 3000B' I3aHHSL: (1) € amopTH30BaHOIO COGiBApTICTIO
npaB Ta 000B'I3KiB, 36epexeHux ToBapHCTBOM, SKIIO Nepe/laHui aKTHB OIIHIOETHCA 3a
aMOPTH30BaHOO cobiBapricTio; abo (ii) KopiBHIOE crpaBeLTHBii BapTOCTI NpaB Ta 00OB'A3KIB,
30epexkenux ToOBapUCTBOM, 38 YMOBH OKPEMOT OLIHKH, SKIIO Nepe/laHii aKTHB OLIHIOETLCS 3a
CIpaBe/VIMBOIO BAPTICTIO.
r) Horosopu dinancoroi rapaurii. ITicas nepBicHOro BU3HAHHS TakHii JOTOBIp (SKIIO He
3aCTOCOBYEThC 11. (a) abo (6) Hamali OLIHIOETBCS 33 GLIBIIOK 3 TAKHX cyMm: (i) cyMOIO pesepBy
mix 30uTKH, i (ii) mepBicHO BH3HAHOK CyMOIO (ToBapHuCTBO mif Yac MEPBICHOTO BH3HAHHS
ominioe iHaHcoOBe 3060B's13aHHS 3a HOro CTpaBe/UIMBOIO BapTICTIO MIIIOC abo MiHyc (Y BHIAIKy
(inancoBoro 3060B'sI3aHHS, O HE OLIHIOIOTHCS 3a CIIpaBeAIHBOKO BapTICTIO 4Yepe3 NpHOYTOK
abo 36MTOK) BUEPATH Ha OIepaliio, 10 MOKYTh OYTH Oesmocepe/1HBO BiHECEH] Ha MpHAGAHHS
(inancoBoro 3060B's3aHHA) 3a BHPaxyBaHHAM, 32 IOTPeOH, CYKYIHOTO PpO3MIipy JIOXOIY,
BH3HAHOIO 3TiAHO 3 npuHIinamu MC®3 15,
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) 30008B'13aHHs i3 HaAaHHS MO3MKH 33 CTABKOIO BIiICOTKA, HHIKYOK Bil punkoBoi. Take
3000B’A3aHHs (SKIIO HE 3aCTOCOBYETHCSA M. (a) HAJA OLIHIOE HOTO 3a GiBIIOIO 3 TAKHX cyM: (1)
CYMOIO pe3epBy mia 30MTKH, i (ii) mepBiCHO BH3HAHOK CyMOIO, MOPANOK BH3HAUECHHSA HKOI
HaBEJICHO Y II. I, 332 BUPAXyBaHHAM, 3a I0TPeOH, CYKYIHOIO pO3Mipy J0XO/Y, BU3HAHOTO 3TiIHO
3 npuHiMnaMu MCO3 15.

e) YMoBHa KOMmeHcamis, Bu3HaHa HaOyBauem npH o6'eaHaHHI Oi3HECY, A0 SKOTO
3acTocoByerbess MCO3 3. Taka yMOBHa KOMIIGHCAllis Halali OLIHIOETHCS 3a CIIPAaBEUTHBOKO
BapTICTIO 3 BU3HAHHSM 3MiH y npubyTKy abo 36HTKYy.

Ilomouni_30006’a3anna — ue 3000B'I3aHHA, AKi BiANOBIZAIOTE ONHIH aGo JEKiTBKOM i3
HH)KYEHABEIEHUX OIIHOK:

- Kepiuuureo TopapucTBa  ChomiBacThes  MOTACHTH  3000B's3aHHS 260
3000B'sI3aHHS Mi/UIArae MOTAIIEHHIO NPOTArOM [BAHAAUATH MICSAIIB IiC/s
3BITHOI'O Nepiomy;

- Kepisanureo Tosapucrsa He Mae Ge3yMOBHOroO npaBa BiICTPOYMTH MMOTAINCHHS
3000B'A3aHHA TMPOTATOM I[IOHAWMEHINE [BAHAALITH MICSIIB IICAS 3BITHOTO
nepiomuy.

[Torouni 3000B'93aHHs BU3HAIOTHCA 32 YMOBH BIAIIOBIIHOCTI BU3HAYEHHIO i KPHTEPISM
BH3HaHHs 3000B's3aHb.

[ToTouni 3060B'13aHHS OLIHIOIOTBCS Y MOJAIBLIOMY 33 AMOPTH30BAHOIO BAPTICTIO.

[Torouny kpenuTopchky 3a60proBaHicTs 6e3 BCTAHOBIEHOT CTaBKH BincoTka TOBapHCTBO
OLIIHIOE 33 CYMOIO NEPBICHOTO paxyHKy $akTypH, sSKIIO BILTHB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmanna inancosux akmusie ma 30608 'a3amnb

®inaHcOBi aKTHBM Ta 3000B'S3aHHS 3TOPTAIOTHCSH, SKIIO TOBAPHCTBO Mae IOPHIHYHE
NpaBo 3AIHCHIOBATH 3ajTiK BU3HAHUX y OanaHci cyMm i Mae Hamip a6o 3poGUTH B3aeMO3aTiK, a60
peanizyBaTH aKTHB Ta BUKOHATH 3000B'13aHHs 0IHOYACHO.

3.4. O6.1ik0Bi MOJITHKH MO0 OCHOBHHX 3ac00iB Ta HeMaTepiaIbHUX AKTHBIB
3.4.1. Buznanus ma ouitika ocHoeHux 3acooie

ToBapucteo Bu3HAE MaTepianbHUI 00'€KT OCHOBHUM 3acO60M, SKIIO BiH YTPHMYETHCS 3
METOIO BHKOPHUCTAHHS 1X Yy TPOLEC CBOEI MisILHOCTI, HAJaHHS MOCIyr, abo Ul 3iHCHEeHHS
aIMIHICTPAaTBHUX 1 CONIaMBHO-KYJbTYPHHX (YHKUiH, OWiKyBaHMIt CTPOK KOPHCHOTO
BHKOPHCTAHHS (eKCIUTyaTallii) skux OijIbIe 0IHOTO POKY Ta BApTicTh sKuX Oinbie 6000 rph.

IlepsicHo TosapucTBo oOmiHIOE OCHOBHI 3aco0m 3a cobiBapricTio. Po3rnsHyBH
JIOPEYHICTh 3aCTOCYBaHHS OyIOb-KOr0 3 BHKIIOUEHb, mependadeHnx MC®3 1, momo
PETPOCIIEKTHBHOIO 3aCTOCYBAHHS, KEPIBHUUTBO BUPIIIMIO 3aCTOCYBATH CIIPABEIIHBY BapTiCTh
abo mepeouiHky sk 10LiIBHY coBiBapTicTs OCHOBHUX 3ac06iB. TOBApHCTBO 3MiHCHHIIO OIIHKY
OCHOBHHX 3ac00iB 3a CIIpaBe/UTMBOIO BAapTiCTIO Ha aaty mepexoday Ha MC®3 (01 ciuns 2014
POKY) Ta BHUKOPHCTOBYE ITIO CIIPaBEUIMBY BapTIiCTh AK JOLIIBHY COGIBAPTICTH OCHOBHHX 3ac00iB
Ha 11O JaTy.

Y nopansmomy ocHOBHI 3aco0H OLIHIOIOTBCA 3a iX cobiBapTicTio MiHyc Gymb-sika
HAaKONHYeHa aMopTH3auis Ta Oy/b-AKi HaKoNmHYeHi 30MTKH BiA 3MeHIeHHs KopucHocti. Cyma
HAKOMHMYEHOI aMOPTH3aLlii Ha JaTy MEPEeOLiHKH BHK/IIOYAETHCS 3 BaIOBOI GalaHCOBOI BapTOCTi
AKTHBY Ta YHCTOI CYyMH, NlepepaxoBaHol /10 NepeoLiHeHOl CyMH akTUBY. JIOOLIHKA, KA BXOIHTH
N0 CKIaay BIACHOTO KamiTaly, MNEPEHOCHThCA 10 HEPO3NOAIEHOro NpHOYTKY, KOJIH
MPHITUHAETHCS BA3HAHHS BIAIOBIJHOTO aKTHBY.

3.4.2. HHodanbuii gumpamu

ToBapucTBo He Bu3Hae B GanmaHcoBilt BapTOCTi 06'€KTa OCHOBHHX 3acOGiB BHTpaTH Ha
loneHHe 0OCIyroBYBaHHSA, PEMOHT Ta TeXHiuHe oOcayroByBaHHs o6'ekta. Ili BuTpatH
BU3HAIOThCA B NMPUOYTKY 4 30MTKY, KOITH BOHH NOHeceHi. B Oamancosiii Baprocti 06'exra
OCHOBHHX 3aC00IB BHM3HAIOTbCS TaKi MONANbUIi BHTPATH, fKI 3aI0BOJBLHSIOTH KPHTEPisAM
BU3HAHHS aKTHBY.

1l | —
Wadds  Wemmn
et
oo |



i TMpAT «KYA ATI® «BPOKBI3HECIHBECT»

®inancosa 3BiTHICTb.CcKIaneHa 3a MCO3 cTanoM Ha 31 rpyans 2018 poxy
(B THCSYAX IPUBEHD)

3.4.3. Amopmusauis ocnosnux 3acodis

AMOpPTH3ALIII0 OCHOBHHX 3aco6iB ToBapucTBO  HapaxoBye i3  3acTocyBaHHAM
NPAMOIIHIAHOTO METOy, 3a SKMM piuHAa CyMa aMOPTH3allii BH3HAYAETHCA JiJIEHHSIM BapTOCTi,
IO aMOPTH3YETBCA, HA CTPOK KOPHCHOTO BUKOPHCTAHHS 00’ €KTa OCHOBHHX 3acO0iB.

CTPOKH KOPHCHOI0 BUKOPHCTAHHS HeODOPOTHHX aKTHBIB Ta HOPMH aMOPTH3ALLT:

- Oynieni, cnopyu, mepenasanbHi mpucTpoi - 20 pokis (piuna HOpMa amopTH3aLii 5%);

- @JIEKTPOHHO-00YHCITIOBAIBHI MALIIMHH, iHII MAIIHHY /15l ABTOMATHYHOLO 00pobenns
inpopmartii, mos's3ani 3 HUMH 3aco6H 34uTyBaHHA abo ApyKy iHdopmauii, nos's3ani 3 HUMH
KOMITIOTEpHI nporpamMu (KpiM mporpam, BHTPaTd Ha NpUAOAHHS SAKMX BHU3HAIOTBCS POSUITI,
Ta/abo mporpam, fiKi BH3HAIOTHCS HEMATePialTbHHM AKTHBOM), iHI iHpopMaiiiHi cHcTemy,
KOMYTaTOpH. MaplIpYTH3aTOPH, MOAYIi, MOIEMH, Jukepena GesmepeGiHOrO >KMBIEHHA Ta
3aC0O0M IX MIAKITIOYEHHS 10 TeIeKOMYHIKaliiHIX Mepeix, Tenedonu - 2-5 pokis (piuna HopMma
amopTH3auii 50-20%);

- MallMHA Ta O0JaiHAaHHS, WO He BBIMUUIM X0 momepemunoi rpymu - 5 poKiB (piuna

HopMma amoptu3auii 20%);

- TPAHCTIOPTHI 3aco0H - 5 pokiB (piuna HopMa amMopTH3awii 20%):

- IHCTPYMEHTH, IIPHIIA/H, iHBEHTAp (mebui) - 4-5 pokiB (piuHa Hopma amoprm3amii 25-
20%);

- IHIII OCHOBHI 3ac00H - 4-10 pokiB (piuna HopMa amoptu3auii 10-25%).

Burparu 1o Monepmisauii, peKOHCTPYKIii Ta NOMIMIIEHHIO OCHOBHHX 3acOGiB
BKJFOHAIOTBCA 110 1X 0anaHcoBOi BapTOCTi B MOMEHT ()akTHUHOTO IX 3.ilCHEHHS, SKIO BOHH
nepeBulyioTh 10 BiacoTKiB cykymHoi Ganancosoi BapTocTi Beix TPYIl OCHOBHHX 3aco0iB, 10
MUIATAIOTh AMOPTH3allii, HA I[I0YAaTOK 3BiTHOTO poky. BapticTe pemoHTY (KamiTampHOrO,
[I0TOYHOTO), SKIIO HOro 3MiMCHEHHS HAIPABIEHO HA IOBEPHEHHS AKTHBY HOro NepBiCHHX
BIIACTHBOCTEH Ta HE MPH3BOAMTH 10 X MOMININEHHS, BU3HAIOTHCS BHTPATAMH TOTO nepioay,
KOJIM BOHH OyJIM IIOHECEH].

IlpunuHenHs Bu3HaHHs GanaHCOBOI BAPTOCTI 06’€KTAa OCHOBHMX 3acOGIB BiI0yBaeThCs
micast Horo BuOYTTS alo KONM He OYIKYIOTH MalHOyTHIX E€KOHOMIYHMX BHIiA Bim #Horo
BHKOPHCTaHHS (BUOYTTS).

3.4.4. Hemamepianvni akmueu

[Ipu Bu3HaHHI Ta 00/iKy HeMaTepialbHHX aKTHBIB TosapuctBo kepyerscs MCBO Ne 38
«Hematepianbui akTusmy.

Ilicns nmepsicHOro BH3HAHHA HeMaTepiaJbHHN AKTHB BimoOpaxaeTbess 3a  iforo
COOIBApTICTIO 33 BHPAXYBaHHAM OyIb-fKOi HAKOMHYEHOT amoprtu3anii Ta OyAb-AKHX
HAKONHYEHHX 30MTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI.

AMOpPTH3aLlI PO3PAXOBYETbCS MPAMOJIIHIHHHM METOJOM Ha BH3HAYCHMUI] ToapuctBoM
TEPMIH KOPHCHOTO (DYHKIIOHYBAHHSL.
Bu3HaHHs HemaTepiabHOrO aKTHBY CITiJ IPHITHHATH:

a) B pasi iforo BuOyTTs, abo

0) sKmo Bin Horo BUKOpHCTaHHA aGo BHOYTTS He OYiKyeTbCS MalOyTHI eKkoHOMiuHi
BHTOJTH.
3.4.5. 3menuienna KopucHocmi ocHOBHUX 3ac0Bis ma HemamepiatbHux aKmusis

Ha xoxny 3BitHy naty ToBapucTBO OLiHIOE, UM € sKach o3HaKa TOTO, 10 KOPHCHICTD
AKTHBY MOXKE 3MEHIIMTHCS. TOBapHCTBO 3MeHIye GalaHCOBY BapTiCTh aKTHBY 10 CYyMH HOTO
O4YiKyBaHOTO Bi/IIKOMYBAHHS, SKIIO i TIILKH AKIIO CyMa OYiKyBAaHOTO BiJLIKOAYBAaHHSN AKTHBY
MEHIIIAa Bif ¥oro GamancoBoi Baprocti. Take 3MeHIICHHS HeraifHO BH3HACTHCS B npudyTKax 4m
30MTKaXx, SKIIO aKTUB He O0JKOBYIOTh 33 EPEOLiHEHOI0 BapTicTio 3riguo 3 MCBO 16. 36uTtok
BiJl 3MEHLICHHs] KOPHCHOCTi, BH3HAHHH I aKTHBY (32 BHHATKOM TyABiNY) B HONepeaHix
nepionax, ToBapHCTBO CTOpHYe, AKIIO 1 TUIGKH SKIO 3MIHHIHCS NONepe/IHi  OILIHKH,
3aCTOCOBaHI /Ul BU3HAYEHHS CYMH OYiKYBAHOTO BiAIIKOAYBAHHS. ITics BH3HAHHS 30HTKY BiX
3MCHIICHHA KOPHCHOCTI aMOPTH3allis OCHOBHHX 3aC00iB KOPHUTYETHCS B MaiOyTHIX nepiogax 3
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METOI0  PO3MOJUIEHHS MeperyisHyToi GanaHCOBOI BapToCTi HEOGOPOTHOTO AaKTHBY Ha
CHCTEMATHYHI! OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O0iKk0Bi NOMTHKH 11010 OpeHIH

QiHaHCOBa OpeHNa - L€ OPeH/a, 3a AKOIO IEPEAloTEC B OCHOBHOMY BCi PH3HKH Ta
BUHArOpOJH, MOB'A3aHi 3 MPABOM BJACHOCTI Ha akTHB. TOBAPHCTBO SK OPEHJATOpP Ha MOYATKY
CTPOKY OpEeHIM BH3Hae (iHAHCOBY OpeHIy SK aKTHBH Ta 3000B'S3aHHA 3a CyMaMH, IO
JOpIBHIOIOTH CTIPaBEe/UIMBiH BAPTOCTI OPeH10BAHOTO MaifHa Ha MIOYATOK OPEHIH 460 (SKIIO BOHH
MEHIII 33 CIIPABEUTHBY BAPTICTh) 3a TENEPILIHBOIO BAPTICTIO MiHIMAIBHUX OPEHIHHX ILIATEXKIB.

MiniManphi OpeHmHi muaTexki pPO3NOAINAIOTECT Mik (iHAHCOBAMH BHTpaTaMH Ta
3MEHIICHHAM HENOrameHnX 30608'13a0b. PiHAHCOBI BUTPATH PO3NOAIISIOTECS HA KOXKEH Tepio]
TaKHUM YHHOM, 1100 3a0e3MeYUTH CTaly MepiofdyHy CTaBKY BiJICOTKA Ha 3aIHINOK 3000B'S3aHb.
HenepenGadeni openri niuarexki BinoGpakarOThCs K BUTPATH B THX NEPiOJax, y SIKHX BOHH
Oymu noseceni. Openyia akTHBIB, 3a KOO PH3UKH Ta BHHATOPO/IH, TOB'A3aHi 3 IPABOM BIIACHOCTI
Ha aKTHB, (AKTHYHO 3aIMINAIOTECA B OPEHJONABLS, Kiacu(ikyeTbcs AK omepauiiiHa opeHpa.
Openzni mmatexi 3a Yromol Npo onepamifily OpeHAy BH3HAIOTHCH K BUTpaTH Ha
NPAMOTIIHIAHIN OCHOBI MpPOTATOM CTPOKY opeHmd. JIOXiI Bifl OpeHTH 3a yrogamu mpo
omepauiiiny openy ToBapuCTBO BH3HAE Ha NPAMOJiHiHHIH OCHOBI IPOTSTOM CTPOKY OpeH/IH.
3atpary, BKJIIOYArOYH aMOPTH3AIliI0, TIOHECEH] [IPH OTPUMAHHI T0XO/y BiJl ODEH/IH, BU3HAIOTHCS
AK BUTPATH.

OpeHzna akTHBiB, 3a SKOK PH3MKH Ta BHHArOPOMIM, MOB’S3aHi 3 NPAaBOM BIACHOCT HA
aKTHB, (AKTMYHO 3AIMINAIOTECH B OPEHIOJABLS, KIacHbiKyeThcs K OnepaiiiiHa OpeH/a.
Opennni muatexi 3a yrogow mpo omepamifiHy OpeHIy BH3HAIOTHCA K BUTpaTH Ha
MpSMOTIHIAHIA OCHOBI MpOTsAroM CTpoKy opexau. JloXin Bin openam 3a yromamu po
omepauiiiny openny TosapucTBa BH3HAE HA OCHOBI MPOTATOM CTPOKY OPEHIA. Burparu,
BKJTIOYAIOYH aMOPTH3allil0, TOHECeHI NMpH OTPUMAHHI JOXOAY Bill OPEHIH, BH3HAKOTHCH SK
BUTpPATH
3.6. O01iK0BI MOIITHKH 1010 NOAATKY HA NPHOYTOK

Burpati 3 nojarky Ha mpuOYTOK SBISIOTH COBGOK CyMy BHTpAaT 3 MOTOYHOTO Ta
BIZICTPOYEHOT0 NojaTKis. [ToTounmit nojaTok BU3HAYAETLCS SK CyMa MOJATKIB Ha npubyTOK, 110
NUIAral0Th CruaTi (BifUIKOAYBAHHIO) IOAO OMOAATKOBAHOTO IPHOYTKY (30uTKY) 3a 3BITHHIt
nepion. Ilotouni Butpatn ToBapHCTBa 3a NOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHCTAHHSAM
NOJIaTKOBHX CTABOK, YHHHUX (a00 B OCHOBHOMY YHHHHX) Ha J1aTy OajaHcy.

ToBapucTBo He 3aCTOCOBYE KOPHIYBaHHS (DiHAHCOBOTO PE3yTBTATy JIO OMOAATKYBAHHS
Ha yci pisHMUi (KpiM BiI’€MHOrO 3HayeHHs 006 €KTa ONOJATKYBAHHS MHHYJIMX [TOAaTKOBHX
POKIB).

CraBka momatky Ha npubyrok y 2018p. 3rimHO YKPalHCBKOTO TOAAaTKOBOT'O
3aKOHOJABCTBA, CTAHOBHTE — 18%.

3.7. O06.1ik0oBi NOJIITHKH 1010 IHIKX AKTHBIB Ta 30008’ I3aHL
3.7.1. 3abe3neuennn

3abesnevyeHHs: BU3HAEThCA TOMI, Koiau TOBApHCTBO Mae TemepilmHe 3060B’s3aHHS
(topuanyHe abo KOHCTPYKTHBHE) BHACIIJOK MHHYJIOI Mofii, Ta icHye HMOBipHiCTb, mo ays
TNOraleHHs 3000B's13aHHs 3HAJ00HTECA BHOYTTS pecypceiB, sIKi BTLNIOIOTH y COGi €KOHOMiuHi
BHI'O/H, 1 CyMa 3000B’A3aHHs MOKe OyTH JOCTOBIPHO OIIiHEHA.

ToBapucTBO TakoX CTBOPIOE pe3epB BHTpaT Ha OIIATY MIOPIYHHX (OCHOBHHX Ta
MOJIATKOBUX) BiANycTOK. Po3paxyHOK Takoro pesepBy 3AIHCHIOETbCS Ha MiACTABI MPaBHI
ObuxixoBoi momitukn ToapucTBa. Posmip BiapaxyBaHb 10 pe3epBy BiANYCTOK, BKIIOYAKOUH
BIIpaxyBaHHs HA COLiaibHe CTPAaXyBaHHsS 3 LMX CyM, PO3PaXOBYETHCS BHXOASYM 3 KiIBKOCTI
AHIB (aKTHYHO HEBHKOPHCTAHOI MpAaliBHMKAMH BiIIYCTKH Ta IXHBOTO CEepPEAHBOICHHOTO
3apo0ITKy Ha MOMEHT NPOBEJICHHS TAKOrO PO3paxyHKy. Takos MOKyThb BpaXOByBaTHCh iHII
00’€KTHBHI (aKTOpH, 11O BIUIMBAIOTH PO3PAXyHOK LBOTO TOKa3HHKA. Y pasi HeoGximHocTi
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POOHTBCSH KOPHIYIOYHM NPOBOAKA B OyXraaTepchkoMy OOMiKYy 3TiHO IaHHX iHBeHTapH3allil
pe3epBY BIAMYCTOK.

3.7.2. Bunnamu npauienukam

TorapucTBO BH3Ha€ KOPOTKOCTPOKOBI BHILIATH TNpAIiBHMKAM 5K BHTPaTH Ta K
3000B'13aHHs TiCNs BHpaxyBaHHs Oymb-Akoi Bike criauyeHoi cymm. ToOBapHCTBO BH3HAE
OYIKYBaHy BapTiCTh KOPOTKOCTPOKOBHMX BHILIAT TIPAIiBHUKAM 3a BiICYTHICTE K 3abe3nedyeHHs
BIAITYCTOK - Mi/l Yac HaJaHHs IpPAliBHHKaMU TOCIIYT, SKi 301MbIIYIOTH iXHi paBa Ha Mai6GyTHI
BHILIATH BiJIIYCKHHX.
3.7.3. Ilenciiini 30606'a3anns

TosapucTBo Mae HenepkaHy NeHCIHY MOporpaMy 3 BH3HAUEHHMH BHECKAMH, SIKA
nepenbayae BHECKH Bill poOOTONABIIS, SKI PO3PAXOBYIOTECA Y BUIUIAMI CTATOI CYMH, BU3HAYEHOT
KEPIBHHIITBOM.

3.8. Inmwi 3acrocoBani 06.1iK0BI MOIITHKH, WO € JOpeynumMu Aas posyminns (iHAHCOBOT
3BITHOCTI
3.8.1 [loxoou ma eumpamu

TosapucTBo BH3Hae NOXiX Bil HajgaHHs mocuyr, Komu (abo y Mipy TOro, k) BOHO
3a10BONIBHSE 3000B’sI3aHHS IIONO BHKOHAHH, Iepenaiodd oOilsHy Mocnyry (To6TO akTHB)
KJIEHTOBI. AKTHB IepelacThes, Komu (abo y Mipy TOro, siK) KIi€HT OTPHMye KOHTPOIb Hajl
TaKHM aKTHBOM.

Ilpi BH3HAYeHH! BapTOCTI BHHArOPOJM BiX YNPABIIHHS AKTHBAMH, aIMiHICTPYBAHHS
HeJlep)KaBHUMH neHciiinuMu donnamu ToeapuctBo Bimmosiguo no MC®3 15 «Jloxix Bin
JIOTOBOPIB 3 KJI€HTAMH» BHKOPHCTOBYE METOX OLIHIOBAHHS 3a pe3yTbTaToM. Jlo MeTomay
OLIHIOBAHHS 32 DE3Y/JbTATOM HANEKHTh, 30KpeMa, aHali3 BUKOHAHHS, 3aBEPLIEHOr0 HA
ChOTOMHILIHIH JIeHb, OLHKM ITOCATHYTHX pe3yJbTaTiB. BpaXoBYIOUM MpPHHIHI npodeciitHoro
CKENTHLM3MY Ul 3MiHHOI BapTOCTi BUHArOPOJN PO3paxyHOK JOXOAY 3JiHCHIOEThCS Ha KiHelb
KOXHOro Micsns, a a1t HIT® Ha KiHenb KOXKHOTO IHS.

Pesynbrar BU3HAYEHOr0 PO3Mipy BHHArOPOH 110 YIPABIIHHIO aKTHBAMH 0)OPMIIOETHCS
aKTOM BHKOHaHHX poOiT, B fKOMY BiZoOpaKaeThCs pO3pPaxyHOK (OLIHKA) JOCATHYTHX
pe3yJbTaTiB Ha 3BITHY JaTy.

Hoxiz Bin nponaxy (piHaHCOBHX iIHCTPYMEHTIB, IHBECTHIHOT HepyXoMOCTi abo iHuHMX
aKTHBIB BU3HAETLCA y NPHOYTKY ab0 30MTKY B pasi 3a10BOJICHHS BCiX HABEIEHHX JaTi YMOB:

a) ToBapucTBO Mepenae NOroBipHi IpaBa HA OJEPIKAHHS I'POLIOBUX MOTOKIB BiJ TAKOTO
(iHaHCOBOTO aKTHBY:

0) ToBapucTBO mepenano MOKYNIEBI CYTTEBI PH3MKH | BHHATOPOMH, MOB’S3aHi 3
BJIACHICTIO Ha ()iHAHCOBHI IHCTPYMEHT, IHBECTHIINHHY HEPYXOMiCTh a00 iHII AKTHBH;

B) 3a TOBapHCTBOM HE 3aIHINIAETHCS aHi MOJATBLIA YYACTh YIIPABIiHCHKOTO MIEPCOHANY Y
dopmi, sKa 3a3BHYai NOB’A3aHA 3 BOJOAIHHAM, aHi e)eKTHBHMI KOHTPOTb 3a [IPOJaHUMH
(biHaHCOBMMM IHCTpYMEHTaMH, IHBECTUIIIHOK HEPYXOMICTIO a60 IHIIMMH AaKTHBAMU:

I) CyMy A0XOJy MOYKHA JOCTOBIPHO OIIIHHTH;

x) FiMOBipHO, 1m0 10 ToBapucTBa HaxiliAyTh €KOHOMIYHI BUTO/IM, OB S3aHi 3 OMepaLliero;

¢) BUTpaTH, sKi Oynu abo GymyTh moHeceHi y 3B’A3Ky 3 OIEpali€lo, MOKHA JIOCTOBIPHO
OLIIHUTH.

Husidenou suznaomoca 00xodom, 1uuie y pasi, AKWO:

- npaBo ToBapucTBa Ha OJlep)KaHHS BHUILIAT 3a JMBIJIECHIaMH BCTAHOBIICHO,

- € HMOBIpHICTB, 10 eKOHOMIYHI BUIO/M, NIOB’A3aHi 3 IMBiNEHIAMH, HAZIHAYTH 10
ToBapuctsa;

- CyMy IOHMBIJEH/IIB MOKHA JOCTOBIPHO OI[IHHTH.
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Jloxix BU3HAETLCS ¥ 3BiTi Mpo mMpUOYTKH Ta 30MTKH 32 YMOBH BiANOBIHOCTI BU3HAYEHHIO
| Ta KpUTEpPisM BU3HAHHSA. BU3HAHHS 10XOY BiAOYBa€ThCSA OTHOYACHO 3 BH3HAHHAM 301/IbINCHHS
abo 3MeHIeHHs 3000B’ I3aHb.

BuTpaTu — Iie 3MEHIIEeHHs eKOHOMIUHHX BHTI MPOTAroM 00IiKOBOTO MEpiofy y BUIJISL
BHOYTTS YH aMOpPTH3allil aKTHBIB a00 y BHIUIS/II BUHMKHEHHS 3000B’43aHb, PE3yJbTaTOM YO0 €
3MEHINEHHd YHCTHX aKTHRIB, 33 BHHATKOM 3MEHINEHHS, [I0B’13aHOT0 3 BUILJIATAMH YYaCHHKaM.

BuTpaTH BM3HAIOTBCA Y 3BiTI npo npuOyTKM Ta 30MTKM 3a YMOBH BilIOBIAHOCTI
BH3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHAM 3011b1IEHHS 30008’ 13aHb a00 3MEHINEHHs aKTHBIB.

Butpars HeraifHo BH3HAIOThCS Y 3BiTi Ipo NpHOYTKM Ta 30MTKH, KOJH BHIATKH HE
Ha/Al0Th MaHOYTHIX eKOHOMIYHMX BMria abo ToAl Ta Ti€K0 Miporo, sIKOW MaHOyTHI eKOHOMIYHI
BUrOJM HE BIiANOBiZarOThL ab0 MEPECTalOTh BIANOBLAATH BH3HAHHIO SIK aKTHBY Y 3BIiTI IO
¢dinaHcoBUH cTaH.

BuTpaTtH BH3HAIOTHCS Y 3BiTI Npo NpUOYTKH Ta 30MTKH TAKOXK y THX BHMAIKax, KOJH
BHHHKAIOTH 30008’ A13aHHs 0e3 BU3HAHHS aKTHBY.

BuTpartH, NOHECEH] y 3B'A3KY 3 OTPMMAHHIM JI0XOJY, BH3HAIOTECA y TOMY JK IEPIOJI, 110
i BIATIOBiHI TOXOIH.

3.8.2. Bumpamu 3a no3uxamu

BuTpaTd 3a TO3WKaMH, SKi He € YacTHHOIO (iHAHCOBOTO IHCTPYMEHTY Ta He
KAIiTAN3ylOTbC K YacTHHA CoGIBApTOCTI AaKTHBIB, BH3HAIOTBCA HK BHUTPATH IEPIOAY.
ToBapHCTBO KamiTali3ye BHTPAaTH HA IMO3WKH, AKi OE3M0CEPEeNHBO BiMHOCATHCA 10 NpUAOaHHS,
GyniBHuITBA a0 BUPOOHMIITBA KBaTi(iKOBAHOrO AKTHBY, SK 4YacTHHAa COOIBApTOCTI LBOTO
AKTHBY.

3.8.3. Onepauii 3 iHo3eMHOI0 8411001010

Onepanii B iHO3eMHiH BamoTI 00/1IKOBYIOTECS B YKPAalHCBKMX T'PHUBHAX 3a o(iuiiinum
kypcoM o6miny Hanjonansnoro 6anky YkpaiHu Ha JaTy MpOBEJCHHS ONepartii.

Monerapui akTHBM Ta 3000B'sI3aHHS, BUPAKEH] B IHO3€MHHX BaJIIOTaX, IEPEPaxoByIOTHCH
B TPHBHIO 3a BiANOBimHHMH Kypcamu o6miny HBY Ha naty Ganancy. Hemomerapni ctaTTi, siKi
OLIHIOIOTHCS 3a ICTOPHYHOK COOIBAPTICTIO B 1HO3EMHIH BalOTI, B1I0OpaXKaloThCA 32 KypCOM Ha
JIaTy omepaii, HEeMOHETapHi CTaTTi, sKi OLIHIOIOTHCS 3a CIPABE/UIMBOIO BAapTICTIO B IHO3EMHIM
BATIOTI, BiZOOPAKAIOTBCS 33 KypcoM Ha Jary BH3HAYEHHs CIpaBeutHBoi BapTocTi. Kypcosi
Pi3HHMII, 10 BUHHKIX NIPH TIEPEPaXyHKy 3a MOHETAPHHMH CTAaTTAMM, BU3HAIOTBCA B MPHUOYTKY
a00 30UTKY B TOMY IepioJi, y SKOMY BOHH BUHHKAIOTh.

3.8.4. Bnacni guxkynieni akuii

Bnacui naifoBi iHCTpyMeHTH, BuKymuieHi ToBapucTBOM (BNAcHi BHKYIUIEHI akiii),
BH3HAIOTHCS 110 ITIEPBiCHINA BapTOCTi I BHPAaxoBYIOThCs 3 BIacHOro kamirany. [Ipubyrox um
30UTOK, SIKMH TOB'A3aHuMil 3 KyIiBIelO, MpogaXkeM, BHIYCKOM abo0 aHyIIOBAHHSAM BIIACHHX
naifoBux iHcTpymenTiB ToBapucTBa, y ckaaai npuOyTKy aGo 30HTKy He BH3HAIOTHCH. PisHuIS
MK OaJaHCOBOK) BapTICTIO BJIACHMX BHKYIUIGHHX aKIiH I CyMOIO BiAIIKOJYBAHHS, IO
OTpHMaHa MpH iX MOAATBUIOMY TIPOAKi, BA3HAETbCS Y CKIali eMiciiiHoro noxoy. OniioHy ta
aKIlii, 0 BUKOPUCTOBYIOTHCS Ha MPOTS31 3BITHOTO Mepiojly, NOralmarThes 3a paxXyHOK BIACHHX
BHKYIUIeHHX akuiif. MCO3 (IAS) 32.33
3.8.5. Jugidenou, eunnaueni 2powiogumu_Kowimamu i _po3noodil _He 2pOuwiosux aKmiigie
akuionepam Tosapucmea

ToBapuCTBO BH3HAE 3000B'I3aHHS Y BIAHOLUCHHI PO3NOALTY TPOLIOBMX KOLITIB i HE
IPOIIOBHX AKTHBIB akuioHepam ToBapHCTBa, KOJH PO3MOJIN 3aTBEP/UKEHO i Oinblue He €
IpeIMETOM po3risay TopapucTBa. BusHaueHa cyma NMpH3HA4YaeThes OE3MOCEPENHBO Y CKIALIL
BJIACHOTO KaIliTaly.

3060B'13aHH Y BiJHOIEHHI pO3IOALTY HE TIPOLIOBHX AaKTHBIB OLIHIOKOTHCS 32
CIpaBe/I/IMBOI0 BapTiCTIO AKTHBIB, W10 IIATAlOTH PO3MOILNY, @ IEPeoliHKa CIpaBe/UIHBOL
BApPTOCTI JaHMX AKTUBIB BH3HAEThCs Oe3locepelHbO y CKJai BJIACHOro Kamitamy. B mMomeHt
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pO3MOAiNly He TIpOLIOBMX aKTUBIB pi3HMLS MK OalaHCOBOI BapTiCTIO 3000B’A3aHb 1
0aTaHCOBOIO BapTICTIO AKTHBIB, IO PO3IOAIIAIOTHCS, BH3HAETHCS K MPUOYTOK / 30HTOK.
3.9. Onepauii 3 10B’A3aHUMH CTOPOHAMH

Omepanii Mk T1oB'sI3aHMMH ocobamu e Tnepenada pecypciB abo 3000B’s3aHb,
HEe3aJIe)KHO Bil OTpHMaHHs u1aTH. BusHanHs ToBapHCTBOM NMOB’A3aHUX 0ci0 MPOBOJUTHCS HA
KOXHY 3BITHY aaty. Onepaliii 3 NoB’g3aHUMH CTOPOHAMH IIPOBOIATHECS BHKIIOUHO 110 IPHHIMILY
«CTpaBeTMBOI BapTOCTI» HA OCHOBI JOTOBIPHMX BIAHOCHH. TOBapHCTBO PO3KPUBAE
iHpOpMaLil0 NPO HAsABHICTP BIAHOCHH 3 MOB'S3aHHMH 0co0amMH Ta oOmepauid MiX HHMH,
HasgBHICTh 3a00proBaHocTi Mik TOBapHCTBOM Ta MOB'I3aHUMH OCOOAMH.
3.10. IMoxaii mic.ia naTn Hanancy

IMonii, mo BinOyucs nicas natu dajlaHey i 10 1aTH 3aTBepIKeHHs (PiHAHCOBHX 3BITIB 10
BHIIYCKY T4 AKi HanarTh J0JaTKOBY iH(popmaiiro umono ¢inancoroi 3BitHocTi ToBapucTBa,
BimoOpaxkaroTeest y (inancosiit 3siTHocTi. [loaii, mo BiaOynucs micns aatu GanaHcy 1 Aki He
BIUIMBAIOTH Ha (piHAHCOBY 3BITHICTH TOBapHCTBa Ha IIIO ATy, PO3KPHBAKOTBECH Y NPUMITKAX 10
(hiHaHCOBOI 3BITHOCTI, AKUIO TaKi NOMIIT CYTTEBI.

3.11. 3acTocyBaHHs HOBHX Ta 3MiHEHHX CTAHAAPTIB Ta iHTepnperanii

[Ipn cknamanHi ¢iHaHcoBoi 3BITHOCTI TOBapHCTBO 3aCTOCYBAJIO BCl CTaHIApTH M
inTepnperanii, 3arBepmkeni PMCBO ta KMT®3, siki Hanexarts 1o Horo onepauii i sxi Habyau
yuHHOCTI Ha 31.12.2018 poky. Jnst migrotoBku wiei piuHoi (iHaHCOBOI 3BITHOCTI, HaBeJIEHUil
nani nepenixk Ho8uX Ado nepeiAHYMUX CHMAHOApmie 6 nepwiuil pas cmaiu 0606'a3kosumu
0114 ¢pinancosozo nepiody, uio nouasca I ciuna 2018 poxy.

[Tompasku g0 MCBO 28 (Illopiuni 3mian mo cranaaptie MC®3 3a 2014-2016 pokmn,
punymieni y rpyai 2016 poky) 3MiHM, IO 3aCTOCOBYIOTHECS JIO piYHHX IEpioliB, IO
nounHaroThCa 3 1 ciunsg 2018 poky abo micis 1€l maTu (3acTocyBaHHs y OB paHHIX Mepioaax
J03BOJIEHO), YTOYHIOKOTH, L0 OOpaHHS METOy OLIHKH 3a CIpaBe/UIMBOIO BapTICTIO uepes
npuOyTKH abo 30MTKH UIS IHBECTHINM B acolliiioBaHy KOMMNaHiio abo CHiNbHY KOMIAHIIO, Ky
YyTpHMYy€ BEHYypHa KOMIaHisl, B3aeMHHMil (onza, Tpact abo ixma kBartidikoBaHa KOMIaHif,
JI03BOJIEHE ISl KOJKHOI IHAMBIAyalbHOI IHBECTHINI B acolifoBaHy KOMMaHil0 abo CHLIBHY
KOMIIAHIIO Iicis mepBicHOro Bu3HaAHHA. L[i mompaBKH He MaiM BIUIMBY Ha piuHy (iHaHCOBY
3BITHICTH ToBapuCTBa.

[Tonpasku no MCBO 40 IaBectuiiiina HepyxomicTh (BumyineHi B rpyaui 2016 poky) -
3MIHH, [0 3aCTOCOBYIOTHCS JIO PIYHHMX IepioiiB, skl nmouyuHaioThes 3 1 ciuns 2018 poxy abo
mi3Hime (3acTocyBaHHA y OLIbLI PaHHIX MEpiojiax A03BOJIEHO), YTOYHIOIOTH, IO MEPEBEICHHS
00’exkTiB 10 ab0 3 IHBECTHLIHHOI HEPYXOMOCTI (BK/IIOYAIOYM aKTUBH, LI0 OyaytoTecst abo
OCBOIOIOTBCS) 3IHCHIOIOTHECS TOMI 1 TUIBKH TOJI, KOJIM € JOKa3H TOro, IO 3MiHa BHKOPHUCTaHHS
MaiiHa BinOymnacs. L{i monpasku He MaIu BIUTHBY Ha piuHy (iHAHCOBY 3BiTHiCTH TOBapUCTBa.

3minn g0 MC®3 2 mix Hassowo Knacudikaiis Ta omiHka TpaH3aklid Ha OCHOBI akIIiH
(BumyteHi B 4epBHi 2016 poKy) — 3MiHH, 110 3aCTOCOBYIOTHCS JIO PIYHHX 3BITHHX IepiofiB, [Ki
nouynHatoTees 1 ciung 2018 poky abo micns niei 1ati, po3’ICHIOKOTE BIUIMB YMOB Ha/JaHHs IpaB
Ha BMIUIATH, IOB’S3aHi 3 IHCTPYMEHTAMH KalliTajly, Ha OIIHKY BHIUIAT Ha OCHOBI aKIi,
PO3paxXyHKH 33 SKHMH 3IiHCHIOBATHMYTHCS TPOILIOBHMH KOIITaMH, OOJIK TpaH3akKIiH Ioao
BHILIAT Ha 0cHOBI akuiii (TBOA) 3 po3paxyHKaMH Ha HETTO-OCHOBI 3 ypaXyBaHHAM 3000B’s3aHb
3 MOJATKy Ha pemarpiaiiro, Ta BILUIMB Momudikamii cTpokiB i ymoB TBOA, mo 3MIiHIOIOTH
kiacudikaniro TBOA 3 TpaH3akuiii, po3paxyHKH 3a SKHMH 31HCHIOIOTBCH TI'POLIOBHMHM
KOLITaMH, Ha TPaH3aKilil, pO3paxyHKH 3a SKUM 3/1iHCHIOEThCS akuisMu. LI mompaBku He Mau
BILUIMBY Ha piuHy $iHaHcOBY 3BITHICTH ToBapHcTBa.

Intepnperanis KMT®3(IFRIC) 22 Omnepaii 3 iH03eMHOIO BATIOTOIO Ta CILIATa aBaHCIB
(Bunymena B rpyadi 2016 poky) — 11e TIiyMadeHHs, 110 3aCTOCOBYETHCS J0 PiYHUX MepioiB, 110
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noynHatoThest 3 1 ciuns 2018 poky abo micis uiel gati (JOCTPOKOBE 3aCTOCYBaHHS 103BOJIEHE),
Ta MICTHTh KEPIBHMITBO, sKE IIOSCHIOE, WO OOMIHHMH Kype, sKHil BHKOPHCTOBYETHCS B
onepauiax, ski nepeada4arTh CIUaty abo OTPHMAaHHs aBAHCOBOI OIIATH B iHO3EMHIl BalIOTI
3aCTOCOBYETHCA HA ATy NEPBICHOrO BU3HAHHI HEMOHETAPHOTO aKTHBY abo JOXO/iB MaibGyTHIX
nepiozis. L{s inTepnperanis He Maja BIUIMBY Ha piuHy (iHaHCOBY 3BiTHicTH ToBapHCTBA.

MC®3 9 ®inancosi incTpyMenTy (Buaanuii B unHi 2014 poxy). Leit crangapr 3aminuB
MCBO 39 (ra Bci nonepenni Bepcii MC®3 9) i HaGys yMHHOCTI ISt 3BITHHMX TNepiofiB, fAKi
movanucs 3 1 ciuns 2018 poxy abo micast miel matu. Bin MicTuTs BUMoOru moo knacudikanii ta
OIIHKK (hiHAHCOBMX aKTHBIB i (hiHAHCOBHX 3000B's3aHb, 3HELIHEHHH, OOJIIKY Xe/KYBAHHS Ta
npunuHeHHs BH3HaHHA. Ockinbku 3actocyBanHs MC®3 panime natu HaOyTTS YHHHOCTI
N03BOJIIETECSA, TO KEPIBHMUTBOM ToOBapHCTBAa MPUITHATO piuleHHs mpo 3acTtocyBaHHs MCO3
(IFRS) 9 «®inancosi iHcTpymMeHTH» 10 (iHaHcoBHX 3BiTiB Kommamii 3a mepion, Imo
3akiHdyeTbess 31 rpyans 2015-2018 poxis. MC®3(IFRS) 9 BhnpoBamkye HOBI BHMOTH 10
KracHdikamii Ta oiHKY (HiHaHCOBHMX aKTHBIB i 30008’ s3aHb. TOMY M0JI0KEHHS 1IOTO CTAHAAPTY
CYTTEBO BIIIMBAE Ha (DIHAHCOBY 3BITHICTH TOBapHCTBA.

MC®3 15 Bupyuxka 3a norosopamu 3 kiieHTaMu (Buauuit B TpasHi 2014 poky). Hosuii
CTaHIapT, AKWH HaOyBac YMHHOCTI Ul PIYHHX MepiofiB, AKi mounHaoThed 1 ciung 2018 poky
abo micia miei marm, 3amimroe MCBO 11, MCBO 18 ta ix intepmperanii (ITKI-31 Ta
KIMC®3 13, 15, Ta 18). BiH BCTaHOBMIOE €IMHY i BCEOXOIUNIOKYY OCHOBY Ul BH3HAHHS
JAOXOAy, ONHAKOBY M/ 3aCTOCYBaHHs A BciX omepauniif, ramysedl i puHKIB Kamitamy, 3
KJTFOYOBHM TIPHHIMIIOM (Ha OCHOBI I'STHCTYMIHYAcTOl Moeli, sika Oyle 3acTOCOBYBATHCS 0
BCIX KOHTPAaKTIB 3 KJII€HTaMH), PO3LIMPIOE PO3KPHUTTSA Ta BCTAHOBIIOE HOBI ab0 BIOCKOHAJIEHI
MONIOXKEHHS (HaIpPHKIAA, YMOBH IPH SKHX BH3HAETHCS [OXi, OOJIK 3MIHHOI BHHArOpOH,
BUTPATH HA BUKOHAHHA T4 OTPHMaHHS KOHTPAKTY, TOLIO). 3alIpOBayKeHHsI HOBOTO CTAHIAPTy HE
MaJIo0 CYTTEBOTO BILUIMBY Ha ()iHAHCOBHUI CTAH YU pe3yNbTaTH MisIbHOCTI ToBapuCTBa.

Hosi abo 3mineni cmanoapmu, aki 6ynu eudani Padoio 3 MC®3, ane wie ne nabyau
YHUHHOCMI 0114 (hinanco60zo poky, wio nouasca 1 ciuna 2018 poxy

Tosapucteo He 3acTocoByBano HapeJeHi fam HOBI abo 3MiHeHi cTaHmapTH, ski Gyau
Bujani Panoro 3 MC®3, ane me He HaOyau 4MHHOCTI /U1 (iHAHCOBOTO MEPioy, IO MOYABCH
1 ciuns 2018 poky. ToBapucTBO Ouikye, IO HOBI CTAHIAPTH Ta 3MiHH OYIyTh 3aCTOCOBAHI MpU
CKJIa/iaHHi (hiHaHCOBOI 3BITHOCTI mic/ast HAOYTTS HUMH YHHHOCTI.

Iminu y cmandapmax

[Tonpaku 10 MC®3 10 ta MCBO 28 (Bunymueni y Bepecti 2014 poky), cTOCYIOTBCS
HOTOYHOro KOH(MIIIKTY MiXk JBOMAa CTaHIapTaMH Ta IOSCHIOKTh, 10 MPUOYTOK abo 3GHTOK CIlif
BU3HATH IMOBHICTIO, KOJIM TPaH3aKIlisg BKIOYae B cebe Oi3HEC, 1 4aCTKOBO, SKIIO BiH BKJIHOYAE
aKTHBH, Ki He CTaHOBIATE Oi3Hec. Jlata HabpaHHs YMHHOCTI, IEPBICHO BCTAHOBJIECHA /IS PiYHHX
1epioziB, MO NMouYHHaIOTheA 3 1 ciunsg 2016 poky abo micns miel matw, Oyna BigkiajgeHa Ha
HeBU3HAuYeHUH TepMiH y rpyani 2015 poky, ofHaK JOCTPOKOBE 3acCTOCYBaHHs IOIPABOK €
nomyctumuM. OUiKyeThes, 110 Lie He BIUTHHE Ha (iHAHCOBY 3BiTHICTH ToBapHcTBA

Hogi inmepnpemauii

[arepmperanis IFRIC 23 HeBu3HaueHicTh IIOZO HapaxyBaHb NOJATKy Ha NPHOYTOK
MOJATKOBUX BHUTPAT (BUIylleHa B yepBHi 2017 poky) — e TIyMadeHHsl, MO0 3aCTOCOBYEThCS JI0
PIUHMX MepiofiB, mo noynHaroThess 3 1 ciuns 2019 poky abo micns wiei gaT (IOCTPOKOBE
3aCTOCYBaHHS  J03BOJIEHO), HABOAMTH  IHCTPYKHII MO0  BigoOpakeHHs  HACHIAKIB
HEBM3HAYEHOCTI NpH 00IiKy noaaTky Ha mpuOyTok Bimmosizo mo MCBO 12, 3okpema: (i) un
CJILJ PO3ITIANATH HEBU3HAYEH] OJIATKOBI IIPOLELYPH OKPeMo, (ii) MpHIyLIeHH s m0/I0 HepeBipoK
MOJATKOBHX OpraHis, (iii) BU3HAuUGHHsS ONOJATKOBYBAHOI'O NpPHOYTKY (1OJATKOBHX 30HTKiB),
MOJATKOBHX 0a3, HEBHMKOPUCTAHHX IIOJATKOBHX 30WTKIB, HEBHKOPHUCTAHHX IOJATKOBHX
KPEIUTIiB, CTABKM MOAATKy Ta (iv) Hacmiaxku 3Min y ¢akrax Ta obcraBuHax. ToBapHCTBO He
O4IKY€ CYTTEBOI'O BILUIMBY iHTepIpeTalii Ha (piHaAHCOBY 3BITHICTb.
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Hosi cmandapmu

MC®3 16 Openaa (BunyuieHa B ciuni 2016 p.) — HOBHH cTaHAApT 3aCTOCOBYETHCS 10
piYHHX mepioaiB, mo mounHalThes 3 1 ciwng 2019 poky abo micas wiel AaTH (ZOCTPOKOBE
3aCTOCYBaHHS JO3BOJISIETHCS JTHLIe 3a yMOBH 3actocyBanHs MC®3 15), 3aminroe MCBO 17 1a
iioro TnymauenHs. Haii6ineina 3mina - me Te, M0 MPAKTHYHO BCi JII3HHTOBI omepauii OyayTh
BigoOpakaTucs Ha barnancax OpeHIapiB 3a €IHHOI MOIEITIO (33 BHHATKOM OPEHIH MEHIN, HiX
3a 12 MicsmiB Ta OpPEHIW MAIOIHHHX aKTHBIB), TaKkMM YHHOM, 3HHKAa€ PIi3HHLS MiX
omepaiiifHor0 Ta (iHaHcoBorw opeHmow. OpxHak OyXranTepchKHH 007K OpeHI0aaBUA
3QIMIIAETECS IPAKTHYHO HE3MIHHHM, 1 BIAMIHHICTE MiXK OIeparliifHo0 Ta (PiHaHCOBOK OPEHJIO0
30epiractbes. B nanuii yac kepiBHHITBO TOBapHUCTBA OLIHIOE IOTEHIIHHIN BIUIMB Ha (IHAHCOBY
3BiTHICTB 3acTocyBanHa MC®3 16.

4. Kmowosi Oyxraarepchbki omiHku Ta mnpodeciiini CyKeHHsi B 3aCTOCYBaHHI
001iKOBOT MOTITHKH

Komnanis poGHUTh OLIHKH i JOIMYLIEHHS, SIKi BIVTHBAIOTh HA CyMH aKTHBIB i 3000B'A3aHb,

110 BiI0OPaKAIOTECA Y HACTYTHOMY 3BiTHOMY nepioi. OLiHKH H NPHIYINEHHS aHaI3YIOThCS Ha

MOCTiHHIM OCHOBI H IPYHTYIOThCA Ha OOCBiAi KepiBHMUTBA H IHIIHX (AKTOPIB, BKIIOYAIOUH

OYIKYBaHHS BiJIHOCHO MaMOyTHIX MoOAiif, siKi, Ha AYMKY KEpIBHHLITBA, € OOIPYHTOBAHHUMH Y

CBIT/I MOTOYHHMX 0OCTaBHH. Y mpolieci 3acTocyBaHHS 00JIKOBOI MOTITHKH KEPIBHHLTBO TAKOXK

BHKODHCTOBYE mpodeciitni cymkeHHs # OmiHKH. Taki Cy[UKeHHS TakKoXX BKIIOYAIOTh
NpaBOMIpHICTb NPUITYLIEHH: MI0A0 Ge3mepepBHOCTI AismbHOCcTi KoMnanii.

4.1. CykeHHs m0/10 onepaniii, moiit abo ymoB 3a BizcyTHocTi kKonkpernux MC®3

Sxmo Hemae MC®3, saKuii KOHKPETHO 3aCTOCOBYETHCS [0 omeparii, iHmoi moaii abo
YMOBH, KEPIBHHIITBO TOBapHCTBAa 3aCTOCOBYE CY/KEHHS ITiJI Yac po3pOOIIEHHS Ta 3aCTOCYBaHHS
o6nikoBoi momiTHku, mo6 iHdopmaris Oyra mOpeuHOR IS NMOTped KOPHCTYBAauiB IS
NPUHHSATTS. EKOHOMIYHHUX PillieHb Ta J0CTOBIPHOIO, Y TOMY 3HA4Y€HHI, 1110 (iHaHCOBA 3BITHICTE:

* monae A0cToBipHO (iHaHCOBHM cTaH, (iHAHCOBI PE3yNBTATH AiSIBHOCTI Ta TPOIIOBI
notoku KoMmmnawif;

» BimoOpaskae €KOHOMIYHY CYTHICTb OMepaliil, IHIIHX NoAiH abo yMOB, a HE JHIIE
IOpUANYHY GOpMY;

* € HEHTpaJBbHOK, TOOTO BUILHOK BiJl yIIEpEIKEHb;

* € [MOBHOK B YCIX CYTTEBHX aclleKTax.

[lix yac 37iHCHEHHs CYIKE€HHS KEPIBHUUTBO TOBapHCTBA MOCHIAETHCS HA NPUHHATHICTD

HaBEJEHMX JIajli JUKepesl Ta BPaXoBYe 1X y HU3XITHOMY MOPAJKY:

a) sumoru B MC®3, y skux igeTees npo noniOHi Ta MoB’A3aH1 3 HUMH [THTaHHS,

©) BH3HAUYEHHs, KPUTEpPii BU3HAHHS Ta KOHIEMIL] OLIHKH aKTHBIB, 3000B’43aHb, IOXO/IIB Ta
suTpar y KonuenryansHiit ocHOBI (iHaHCOBOI 3BITHOCTI.

[Tlinx yac 3AiHCHEHHsS CYy/JKEHHS KEpIBHMULUTBO TOBApHCTBA BpaxoBye HaHOCTaHHIII
TOJI0KEHHs 1HIIMX OPrafiB, MO PO3pOOISIOTH Ta 3aTBEPIKYIOTh CTAHIApPTH, SKi 3aCTOCOBYIOTh
noAibHy KOHIENTYalbHy OCHOBY /Ul pO3poOIeHHs CTAaHAAPTIB, iHITYy mpodeciiHy miTepatypy 3
00Ky Ta TWPHHHATI Trady3eBl NPaKTHKH, TIEI0 MipoI0, SKOI BOHH HE Cylepedarh
BHUINE3a3HAUCHUM JIKEepesaM.

Omnepauii, mwo He pernamentyroThest MCO3 ToBapicTBOM He 31iHCHIOBAIMCE.

4.2. Cy/QsKeHHS II00 CIPABEIIHBOT BAPTOCTI PiHAHCOBHX iIHCTPYMEHTIB.

VY BHmajgkax, KOJM CIpaBeUIMBa BapTicTh (PIHAHCOBHX IHCTPYMEHTIB 1 (iHaHCOBHX
3000B's13aHb, BU3HAHMUX Yy 3BiTi Npo (iHaHCOBMH CTaH, He MOXKe OyTH BH3HA4YeHA Ha NiJCTaBi
JIaHUX AKTMBHHX PHHKIB, BOHA BH3HAYa€ThCs 3 BHKOPHCTAHHAM METOIB OIIHKM. Y SKOCTI
BHXIJHMX JAHUX JPIi IUX MOJeJeH 10 MOMKIMBOCTI BHKOpHCTAaeTbes iHGopMmamis 3i
CIIOCTEPE)KYBAHHX PHHKIB, OJHAK y THX BHMAJKaX, KOJHM 1€ HE NPEACTABISETHCA MPAKTHYHO
3/ificHeHHHMM, NMOTPiOHA MEBHA YacTKa CY/KeHHs Ul BCTAHOBJICHHS CIPAaBE/TMBOI BApTOCTI.
Cy/uKeHHS BKIIOYAIOTH 00K TAKUX BHXIJHHX JaHMX SK PU3HUK JIKBIIHOCTI, KPEJIUTHUH PU3MK.
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3MiHH B IPHIYUIEHHSX BiIHOCHO AaHMX (AaKTOPiB MOXKYTh BIUIHHYTH Ha CIpaBeNIMBY BapTicTh
¢inancoBux iHCTpYMeHTIB, Bino6paxkeny y (iHaHCOBIi 3BITHOCTI.

4.3. CykeHHs! 010 3MiH CHPaBeLIMBOT BAPTOCTi PiHAHCOBHX AKTHBIB.

KepiBanurso Tosapucta BBaxkae, 110 06JIKOBI OIIHKM Ta NPHIYIIEHHS, SKi MArOTh
CTOCYHOK 10 OLIHKH ()iHAHCOBHX iHCTPYMEHTIB, Je DPHHKOBI KOTHpYBAaHHS HEIOCTYIIHI, €
KJIIOYOBHM JDKEPEIOM HEBH3HAYEHOCTI OIIIHOK, TOMY IIIO:

- BOHHM 3 BHCOKHM CTyN€HeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM 4Yacy, OCKiJBbKH
OLIHKK 0a3syloTbCsi Ha MPHIYLICHHSX KEPIBHHIITBA WIOAO BiJICOTKOBHUX CTABOK, BOJATHIBHOCTI,
3MIH BAIIOTHHX KYPCiB, MOKa3HHKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPHTYBaHb Mijl 4ac
OLIHKH IHCTPYMEHTIB, a TakoK cretdiunux ocobnuBocTeif onepatiit; Ta

- BIUTHB 3MiHH B OIlIHKaX Ha aKTHBH, BioOpaeHi B 3BiTi npo diHaHCOBUIL CTaH, a TAKOK
Ha JIOXOIH Ta BUTPATH MOKE OYTH 3HAYHUM.

SIx6u kepiBHMLTBO TOBapHCTBA BUKOPHCTOBYBAJIO iHIII MPHITYIIEHHS OO BiICOTKOBHX
CTAaBOK, BOJIATHJIBHOCTI, 3MIH BAIOTHHX KypCiB, KPEIHTHOTO DPEHTHHIY KOHTpAreHTiB, AaTH
odepTH i KOPHTyBaHb IiJl Yac OLHKH iHCTPYMEHTIB, Oinblia a60 MeHIna 3MiHa B OLIHII BAPTOCTI
(hIHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTI PUHKOBUX KOTHPYBaHb MaJla O iCTOTHHI{ BIUIHB Ha
BinoOpaxkeHuH y hiHaHCOBIH 3BITHOCTI uKMCcTHI MPHOYTOK a60 3GHTOK.

Po3ymiroun BaXmHMBICTH BHKODHCTaHHS OOJIKOBHX OLIHOK Ta MPHIYIIEHb LIOI0
CIPaBEUINBOI BApTOCTI (DIHAHCOBMUX aKTHBIB B pa3i BiACYTHOCTI BXiDHHX HaHHX 1070
CIIPaBEIMBOI BAPTOCTI MEPINOTO PiBHsA, KePiBHUUTBO TOBApUCTBA MiaHYe BUKOPHCTOBYBATH
OLIHKH Ta CY/UKEHHA sKi OasyroThes Ha nmpodeciiiniii komneTennii npanisaukis ITixmpremctsa,
JOCBIJI Ta MHHYIUX TOAIAX 3 BHKOPHCTAHHSM PO3PAXyHKIB Ta Mojelel BapTocTi (hiHAHCOBHX
aKTHBIB, 3aTyYeHHS 30BHIIIHIX EKCIEPTHHX OLIHOK IIOA0 TAaKuX (iHAHCOBMX IHCTPYMEHTIB je
OLiHKA, fKa Oa3yeTbest Ha mpodeciiiniil KoMneTeHIT, TOCBIAI Ta PO3paXyHKaX € HEAOCTATHHOIO,
Ha JIyMKY KEpIBHULITBA € MPHIHATHEM Ta HEOOXiJHUM.

BukopucTaHHs pi3HHX MapKeTHHIOBMX MPHIYIIEHb Ta/ab0 METO/B OLIHKH TAKOK MOKE
MaTH 3HAYHHH BIUIMB Ha Nepe0avyBaHy ClpaBeIHBY BapTiCTh.

4.4. Cynzkenns o0 04iKyBaHHX TePMIiHIB yTpHMYBaHHSA (iHAHCOBHX iHCTPYMEHTIB.
KepiBanurso TosapucTsa 3acTocoBye npodeciiine cypkeHHs MO0 TePMiHiB yTPHMaHHS
(iHaHCOBMX IHCTPYMEHTIB, IO BXOZATH [0 CKiaxy ¢iHancoBux akTuBiB TOBapHCTBA.
[TpodeciitHe cymKeHHs 3a UMM IHTAHHSAM IPYHTYEThCS HA OINHII PH3HKIB (iHAHCOBOrO
IHCTpyMEHTYy, Horo npuGyTkoBocTi # muHamini Ta iHmmx ¢axrtopiB. IlpoTe icHYIOTH
HEBH3HAYCHOCTI, SIKI MOXYTh GyTH IOB’3aHi 3 IPH3YNHHEHHAM O0Iry LIHHHUX TarepiB, IO HE €
I IKOHTPOJIBHUM KepiBHUUTBY ToBapucTBa (hakTopoM i MOYKe CYTTEBO BIUIMHYTH HA OLIHKY

(biHaHCOBHMX IHCTPYMEHTIB.

4.5. BUKOPHCTAHHS CTABOK AHCKOHTYBAHHSA

Cranom Ha 31.12.2018 cepenHpo3BakeHa cTaBKa 3a mopTgesneM GaHKIBCHKHX JETIO3UTIB
y HaliOHANBHIH BamOTi B OaHKax, y SKHX He BBEJEHO THMYACOBY aaMiHicTpauito abo He
3aNPOBAUKEHO JKBiZauiliHy Komicito, cramosuna 14,4 % piuamx. ladopmamis, mo
BHKOPHCTaHa JUIS BU3HAYCHHsI CEPEHbO3BAKEHOI CTABKH ofieprkaHa 3 odiuiiinoro caiity HBY 3
po3ainy «BapTicTh cTpOKOBHX JIETIO3HUTIBY.

4.6. Cy:keHHsl 11010 BHABJIEHHS 03HAK 3HEI[IHCHHS AKTHBIB.

BinHocHO (iHaHCOBHX AaKTHBIB, SIKi OLIHIOIOTBCS 32 AMOPTH30BAHOKD BapTICTIO,
ToBapucTBo Ha jnary BMHMKHEHHS (iHAHCOBHX aKTHBIB Ta Ha KOXKHY JaTy BH3HA4ac piBEHB
KPEOUTHOTO PH3HKY.

ToBapucTBo BHM3Hae pesepB mix 30UTKH JUId OYIKYBAHHX KPEIMTHHX 30MTKIB 3a
(hiHaHCOBMMH aKTHBAMH, AKi OLIHIOIOTHCA 33 AMOPTH30BAHOIO BAPTICTIO, ¥ pO3Mipi O4YIKyBaHHX
KpeIUTHUX 30MTKIB 3a BECh CTPOK il (iHAHCOBOro axkTHBY (NP 3HAYHOMY 36iNbLICHH]
KPEJUTHOTO PH3UKY/IUIS KPEIWTHO-3HELIHEHHX ()iHAHCOBMX aKTHBIB) abo 12-MicIYHHUMH
OYiKYBaHMMH KPEIUTHUMH 30UTKaMH ( y pasi He3HAYHOrO 3POCTAHHS KPEIUTHOTO PU3HKY).
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3asBuuail OYiKyeThCA, 1O OYiKyBaHi KpeIWTHI 30MTKM 3a BECh CTPOK nii MarTh OyTH
BM3HAHi 10 TOrO, SIK (DiHAHCOBHMIl IHCTPYMEHT CTaHE NMPOCTPOYCHMH. SIk mpaBuIIO, KPETUTHHH
PH3HK 3HAYHO 3pOCTAE IIe 1O TOro, K (iHaHCOBHH {HCTpYMEHT CTaHe MPOCTPOUeHHM abo Oyne
MOMiueHO iHIN YMHHUKH 3aTPUMKH IUIATEXIB, IO € crield(GiYHAMH Ul [IO3MYAJIbHUKA,
(HampuKna, 3ailcHeHHs Moudikauil abo pecTpyKTypH3aLlii).

KpemuTauit pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBaXACThCA HHUIBKHM, SKIIO
(inancoBHil IHCTPYMEHT Ma€ HU3bKHH PH3UK HaCTaHH: nedonTy, NO3HYANTBHAK MA€ NOTYKHIMH
[OTEeHI[ian BHKOHYBAaTH CBOi JOTOBipHi 3000B’s3aHHS IIOAO TPOLIOBHX IOTOKIB Y
KOPOTKOCTPOKOBIif TEePCIEKTHBI, & HECTIPHSIT/IMBI 3MiHM B €KOHOMIUHHX i JIJOBHX yMOBax y
JIOBFOCTPOKOBIH MEPCIEKTHBI MOXYTb 3HU3HTH, ajle¢ HE 0GOB’S3KOBO 3/1aTHICTh MO3HYATBHHKA
BHKOHYBATH CBOI 30008’ 13aHHS 11010 AOTOBIPHHX TPOLIOBHX TIOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BBa)XKalOTHCHA TAKHMH, IO MarOTh HU3BKHH KPEIUTHUH PHU3HK
JIMIIe Ha MiCTaBi TOTo, MO PU3HK AehONTY 32 HUMH € HIDKIUH , HiXk pu3HK aedonTy 3a IHIIAMHA
dinancoBuMH iHCTpyMeHTamu TosapucTsa ado Hi) KPEJMTHUH DH3HMK IOPHCIMKIII, B sKii
ToBapucTBO 3AiHCHIOE MiAIBHICTb.

OuikyBaHi KpeOWTHI 30MTKH Ha BECT CTPOK nii He BH3HAIOTHCH 3a (IHAHCOBUM
{HCTPYMEHTOM MpPOCTO Ha TMiACTaBl TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HH3BKHM
KPEAUTHHM PU3UKOM Yy TOMEPEHBOMY 3BITHOMY Tepiojii, aje He BBAKAETHCSA TAKMM CTAHOM Ha

3BiTHY mary. Y TaKkOMy BHIAJKY

ToBapHCTBO 3’5ICOBYE, UM MAajO MiCle 3Ha4YHE 3POCTAHHA

KPEIMTHOTO PH3MKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, & OTKE YU MOCTAIa noTpeba y BU3HAHHI
OuiKyBaHHX KpeIHTHHX 30MTKIB 3a BECh CTPOK Iii.
QuikyBaHi KpeIWTHI 30MTKM BiZ0OpaXxaroTh BlacHi ouikyBaHHs TosapucTBa IIOJO

KpeIUTHHUX 30MTKIB.

5. Poskputrst indopManii mo10 BHKOPHCTAHHS crnpaBeIHBOI BAPTOCTI

5.1. MeToquKH ONIHIOBAHHSI TA BXiIHi JaHi, BHKOPHCTaHI 118 CKJIAXAHH:H OIIIHOK 324

CIpaBeTHBOIO BAPTICTIO
ToBapucTBO 3I1HCHIOE BHK/IIOYHO GesrepepBHi OLIHKH CIPaBeLIHBOL BAPTOCTI AKTHBIB

Ta 3060B’A3aHb, TOOTO TakKi OIHKH, fKI BHMararTbhCi MC®3 9 ta MC®3 13 y 3BiTi 1Ipo

(piHaHCOBHI CTaH Ha KiHEellb KOXKHOTO 3BITHOTO MEPIOAY.

Knacu akmueie ma Memoo
30006’ A3aHb, Memoourku ouinio8aHHA OUIHKU Buxioui dani
OUIHEHUX 30 (punrosuli,
cnpaceonusolo doxiOnuil,
eapmicmio gumMpammiii)

['poIOBi KOLITH IlepgicHa Ta nojaiblua OLliHKa PrHKOBHH Odiuiini kypew HBY
rPOLIOBHX KOLUTIB 3AIACHIOETBCH 3a
CrpaBeIMBOIO BAPTICTIO, AKa
JOpiBHIOE TX HOMiHA/ILHIH BAPTOCTI

Jleno3utu (Kpim [TepBicHa OLIIHKA AEMO3HTY HoxiaHui CTaBKM 3a JISTO3UTAMH,

JIETIO3UTIB J10 3MiHCHIOETBCA 38 HOTO (nMckoHTYBaH | epeKTHBHI CTaBKH 32

3aMUTaHHA) CrpaBeUTHBOIO BapPTICTIO, sIKa Hf FPOLIOBUX | J€MO3UTHUMH
3a3BMYail IOPiBHIOE HOTO MOTOKIB) JOTOBOpaMH
HOMiHanbHi# BapTocTi. [lonansuia
OLiHKA [1eTIO3MTIB Y HalllOHAIbHIH
BaJIOTI 3A1HCHIOETbCA 33
CrpaBeIMBOIO BAPTICTIO

{ O4iKyBaHMX IPOLIOBHX MOTOKIB

Boprosi uinni nanepu | TlepsicHa ouinka Hoproeux LiHHHX | PHHKOBHH, Odiuiiini 6ipxoBi KypcH
nanepis K (iHAaHCOBHX aKTHBIB JOXIAHHA OpraHizaTopis TOprie Ha
3J1iIHCHIOETBLCS 3a CNpPaBeJTHBOIO JaTy OLHKH, J

—-_T
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KOTHpYBaHHA
aHanoriyHHX OOpProBux
I(IHHKX TaTepiB,
JTMCKOHTOBaHI NOTOKH
rPOLIOBUX KOLUTIB

BAPTICTIO, AKA 3a3Bvuail JOPIBHIOE
LiHi orepattii, B XoAi KO OyB
OTpHMMaHHU aKTHB. [MTopansiia
oliHKa GOProBUX LIHHUX nanepis
3/1iHCHIOETBCA 32 CIPABEAIMBOIO
BapTICTIO.

TlepBicHa OLIHKA {HCTPYMEHTIB
Kanitany 34iHCHIOETbCA 32 X
CcrpaBeinBOI0 BApPTICTIO, AKA
3a3BMuaii JOPIBHIOE LiHi onepatlii, B
xofi Akoi 6yB OTpUMAHHH AKTHB.
[Mopanblua OuiHKa JHCTPYMEHTIB
kanitany 341HCHIOETbCA 33
CrpaBeIMBOIO BapTICTIO HA ATy
OLLIHKH.

PUHKOBHH,
BUTPATHHA

[HCTPYMEHTH
Kanitamy

opraHi3aTopiB TOpriB Ha
J1aTy OLLHKH, 32

OLLIHKH,
BHKOPHUCTOBYETHCA
ocTaHHs OanaHcoBa
BApTICTh, LIHH 3aKPHTTA

JleGiTopcbka JloxiaHH# KOHTpaKTH1 yMOBH,

3a60proBaHicTh

MMepsicHa Ta nojanbla OLIIHKA
1e61TOpChKOT 3aG0proBaHoCTI
31iFiCHIOETBCA 32 CTIPaBE/UTHBOIO
BApTICTIO, fKa JOPIBHIOE BapTOCTI
[OralleHHs, TOOTO CyMi OHiKyBaHHX
KOHTPAKTHHX FPOLIOBHX MOTOKIB Ha
7aTy OLIHKH.

[NepsicHa Ta nojanplia oLiHKa
[IOTOYHMX 30008’ A3aHb
3MIHCHIOETHLEA 38 BAPTICTIO
rioralieHHs

MOTOKH

[ToTouHi
30008’ 3aHHSA

BurpaTHui KoHTpakTHI yMOBH,

ouikyBaHi BHXiaHi
POLIOBI MOTOKH

[IpuHLKNH OLIHKH 38 cripaBeAJIMBOO BapTICTIO.
ToBapUCTBO knacubikye OUIHKH 32 CrpaBe//IMBOIO BapTICTIO 3 JOMNOMOr0Ho iepapxii
cnpage/nBoT BapTOCTI:
- pieenb 1: HiHK KOTHPYBaHDb Ha AKTUBHMX PUHKAX [UIs IICHTHYHAX akTHBiB 200 30008’ s13aHb;
- piBeHb 2: BXiaHi naHi, iHWi HK WiHK KOTHPYBaHk, 1o yBifiwu y piBeHb 1, sIKi CrOCTEpiratoThCs
115t akTHBiB a00 30008’ A3aHb a60o mpamMo, ab0 OMOCEpEAKOBaHO
- piBeHb 3: pXizHi gani akrueis ado 30608’ A3aHb, 110 HE IPYHTYIOTbCA Ha JAHMX PUHKY, AKI MOJKHA
crIoCTepiraTH.

Kpawym CBIAYEHHAM cnpaBeMBOl paprocTi (hiHAHCOBOTO ~AKTHBY abo (inaHCOBOIO
30608’ A3aHHs € LiHM KOTMpyBaHH: Ha AKTMBHOMY PHHKY. DinaHcoBUii IHCTPYMEHT BBAKAECTHCH
KOTMpYBAHMM Ha aKTHBHOMY PHHKY, AKIIO LiHM KOTHpYBaHHA JETKO i peryaspHO pocTynHi (3a
noriomoroo  Oipiki, AKIepa, opoxkepa, MPOMMCI0BOI  TPYTH, cryxou indopmauii Mpo uinn abo
pery/ioBajbHOTrO arenTcTBa) TA BinoOpaxaloTh daxTuuHi # peryniapHo 3ificHIOBaHI PMHKOBI
onepallii MiXK He3aNeKHUMH croponamy. CripaBeannsa BapTICTh BU3HAHAETHCA AK 1iHa, y3roJuKeHa
MK 3alliKaBICHHM MOKYMUEM Ta 3aliKaBNEHUM MPOAaBLEM B onepallii He3aNeKHNX cropin. Meta
BU3HAUEHHS CrIpaBeUBOl paprocTi s (iHAHCOBOTO iHCTpYMEHTa, SKUH BIAKPUTO KyMyeThCs Ta
mpojaeThes Ha AKTHBHOMY PYHKY - OTpUMATH LiHy, 32 SKOM pinOynach Ou onepatlia Ha naTy
panaHcy 3 UMM IHCTPYMEHTOM (tobro €3 moaubikauii abo mepenaKyBaHH {HCTpYMEHTa) Ha
HAHCTIPUATIMBILLOMY AKTHBHOMY pUMHKY, A0 AKOrO cy6'eKT rocrnofaproBaHHi Mac GesnocepeiHii
noctyn. [lpore cyO'eKT rOCMoAaploBaHHsa  KOPHIYE IiHy Ha CpUATAMBILIOMY PHHKY AUIA
pinoOpaxeHHs Oyab-sKHX PO3XOJUKEHb ~ KPEAMTHOTO pM3UKY ~KOHTpareHTta MK  pI3HMMH
iHCTpyMEHTaMH, fKi BiZKPHUTO KyMyHOTBCA T NPOJAKOTHCA Ha UBOMY PHHKY, Ta iHCTPYMEHTOM, 1O
HOro OLHIOOTH. ICHYBaHHS onyGnikoBaHHX LiH KOTHPYBAHHA Ha aKTHBHOMY PHMHKY €, fIK MpaBHIIO,
HaHKpawuM 10Ka30M cnpaBe//IMBOT BApTOCTI | SIKLIO BOHH iCHYIOTb, 1X 3aCTOCOBYIOTH 1S OLLIHKH
hiHaHCOBOTO aKTHBY a6o inaHcoBOroO 3000B'sA3aHHS.

Odiuiftni GipKOBI KypeH
BiACYTHOCTI BU3HAYEHOTO

GipsKOBOro Kypey Ha Jaty

6ipsKOBOrO TOProBOro AHA

AMOBipHiCTb MOTalueHHA,
ouikyBaHi BXiaHI rpOLLOBI

HMOBIpPHICTb MOraleHHA,
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dinancosa 3BiTHICTb.cKageHa 3a MCO3 cranom Ha 31 rpynns 2018 poky
(B THCSYAX TPHUBEHD)

SKwo puHOK aAns (h)iHAHCOBOrO IHCTPYMEHTa HE € aKTHMBHMM, TOBapUCTBO BU3HAYae
CrpaBeUIMBY BapTiCTh, 3aCTOCOBYOMM METOAM OUiHIOBaHHA. Taki Meroad 0a3yloTbes Ha
3aCTOCYBaHHI OCTaHHIX PMHKOBMX omnepauii Mik 00i3HaHWMHM, 3alliKaBIEHUMH Ta HE3aJICKHUMH
CTOPOHAMH (SIKLIO BOHW JOCTYMHi), MOCHJIaHHI Ha TMOTOYHY CMpaBe]/IMBY BapTiCTh iHLIOrO
iJEHTHYHOTO IHCTPYMEHTA, aHaNi3i AMCKOHTOBaHHMX IPOLIOBHX MOTOKIB. MeTa 3acToCyBaHHA METOIB
OLIiHIOBaHHS —BM3HAYMTH, AKOK Oyna 6 wiHa onepalil Ha AaTy OLIHKH B 0OMiHI MiXk He3a/leKHUMH
CTOPOHAMH, BMXOIAYM i3 3BHYaWHMX MipKyBaHb Oi3Hecy. CrnpaBeasivBa BapTiCTh OLIHIOETHCSA Ha
OCHOBI pe3y/bTaTiB 3acTOCYBaHHA METOIIB OLIHIOBaHHA, B SAKHX MaKCHMAalbHO BpPaxOBYHOThCH
PHHKOBI MOKa3HUKHM (Ta sskoMora MeHwe —aaHi, cneuudiyni a1 komnadii). [lepioanuno TosapucTeo
obcTexye MeTONM OIIHIOBaHHA Ta MepeBipse iX Ha OOIPYHTOBaHICTb, 3aCTOCOBYIOUM LiHH
CMOCTEPEKEHUX MOTOYHMX PUHKOBMX OMepalliif 3 TAKHMH CAMHMH iIHCTPYMEHTaMM, ab0 Ha OCHOBI
THIIHUX AOCTYMHUX CMOCTEPEIKEHUX PUHKOBHUX JAHHX.

5.2 PiBenpb icpapxii cnpapeinsoi BapTocTi, 10 SIKOT0 HAJIEKATh OUIHKH CIPaBelIHBOT

BAPTOCTI
Knacu akTuBiB 1 piseHb
Ta (Ti, Wo MaKwTL
3000B’s13aHB, KOTHPYBAHHSA, T2
OUiHEHHX 32 CnocTepexyBaHi)
CMpaBeaITHBON 2018 2017

BAPTICTIO
31.12.2018 31.12.2017

3 piBeHb
(Ti, WO He MaKTh
KOTHPYBAHb i HE €
CrocTepe:KyBaHHMH)

2018 2017
31.12.2018 | 31.12.2017

2 piBeHb
(Ti, Wo He MAKTH
KOTHpPYBaHb, aJe
crnocTepesKyBaHi)

2018 2017
31.12.2018 | 31.12.2017

Ycboro

2017
31.12.2017

2018
31.12.2018

Jlara ouliHKH

4362 4362 4362 4362

JediTopcbka S = 2 s
3ab0proBaHicThb
dinaHcoBi -
iHBecTHLIT, ToCTyMHI - -
JUTSL TIPOJAKY
()iHAHCOBI AKTHBH,
L0 NEPEOLiHIOITBCS
3a CMpaBeLTHBOIO
BapTICTIO Yepes - - - - -
npudyTok abo 30MTOK
(mpu3HaveHi ans
TOPriBi)

13 433 5933 - - 13433 5933

7 500 - 7500

V 2018 poui mnepeeeseHs MiK piBHAMH iepapxii He Oyno, ame BiaOynocss BHOYTTS
(iHaHCOBOrO aKTHBY, 1110 OYB BiJHECEHHUH /10 KJIacy THX, AKi IEPEOIIHIOIOTHCS 3a CIPABEIIHBOIO
BApTICTHO 4epe3 npuOyTOK abo 30MTOK (NMpU3HA4YeHHWI 171 TOprieii) 3 3-ro piBHA i€papxii Ta
HAJIXO/UKEHHS aKTHBY JI0 JAPYroro piBHS iepapxii, skuif OyB BigHeceHHH 10 Kiacy (piHaHCOBHX
IHBECTHIIIH, SKi € JOCTYIHI JJIs POJAKYy.

5.3 Pyx akruBiB, mo OUIHIOITHLCH 32 COPABEAJIHBOI0 BapPTICTIO 3 BHKOPHCTAHHAM
BHXIJIHHX JaHHX 3-r0 piBHA iepapxii

Cratrs (cTaTTi) ¥y
; ; IMpuadannn/
Knacu akTuBiB, OUiHEeHHX 32 3annkn S 3annmku npuoyTKy ado
CrpaBelHBOI BAPTICTIO 3 CTAHOM Ha p : CTAHOM Ha 30MTKY, Y AKiii
: : (npoaaki/
BHKOpHCTaHHAM 3-ro piBH# iepapxii | 31.12.2017 31.12.2018 npudyTku ado
3MEHLIEeHH) 4
30HTKH BH3HAHI
[Torouna nebiTopcbka
AEOITOP 4362 . 4362
3a00proBaHicTh -
DiHaHCOBI aKTUBH, 11O V crarti «IHwWi 10X01H»
MepeoLiHIOTHCS 3a BHERANO: NN WA
CIpaBe/IMBOIO  BapTICTIO Yepe3 pranisandl Qlecoinx
npubyToK abo 30UTOK (ApH3HAUeHI 7500 (7 500) - IS, 7 o,
pae - ¥ P «[HWIi BUTpAaTH» BM3HAHO
ans Toprieii). [Tpoctuit Bekcens, cobiBapTicTs
AKMH YTpUMyeThes ToBapucTBOM peanizoBaHux
JUIS TIPOJAXKY (hiHaHCOBHX iHBECTHILIH
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®inancosa 3BiTHICTH.cKknagena 3a MC®3 cranom na 31 rpyans 2018 poky
(B THCSIUAX I'PHBEHD)

5.4, Tumi po3kpuTTs, wWo eumarawTbes MCP3 13 «Ouinka crpaBeIHBOI BAPTOCT

CrpaBe[nBa BapTicTh (iHAHCOBHX iHCTPYMEHTIB B TIOPIBHSHHI 3 1X 6aJTaHCOBOIO BAapTICTIO

bajancoBa BapTicTh CnpaBeauBa BapTicTh
31.12.2017 31.12.2018 31.12.2017 31.12.2018
1 2 3 4 S
[HBeCTHLIT AT TTPOJAXNY 5933 13433 5933 13433
Inma nebitopebka 3a00proBaHicTh 4633 4654 4125 4146
Toprosesbha 1eGiTopehka 3a00proBaHicTh 237 216 237 216
['pOLLOBi KOIUTH 580 746 580 746
ToproBenbHa KpeAUTOpChKa 3a60proBaHicTh 33 39 33 39

Kepisaunreo ToBapucTBa BBaXKae, w10 HABEJEHI PO3KPHTTS IIONO 3aCTOCYBAHHA
CIIpaBeITHMBOI BapTOCTI € NOCTAaTHIMH, i HE BBaXae, IO 32 MEXaMH ¢11Hch0B01 3BITHOCTI
salMIMiIack OyIb-aKa CyTTEBa 1Hdp0pMaum 1010 3aCTOCYBAHHA crpaBeIHBOI BapTOCTi, sfKa
MOKe GYTH KOPHCHOIO UIsl KOPHCTYBadiB (GiHaHCOBOT 3BITHOCTI.

6. PoskpurTs indopmanii, mo miaATBepaKy€E CTATTI, nmojaHi y 3BiTHOCTI
6.1 OcHoBHi 3aco0n

-
HaiimeHyBaHHSI PemonTt odicy | Odicna Texnixka Mebnai

Bannpjox Ha 31 rpyaus 2017 p. 35 184 7
TIepBiCHa BapTICTh
HanxomxeHHs - - -
Bubyno - - -
3anu}uox Ha 3} rpynns 2018 p. 35 184 27
[IepBiCHA BapTICTh

CrasoM Ha 31.12.2017 p. Ganancopa BApTiCTH OCHOBHUX 3ac00iB CTAHOBHITIA 60 Tuc. rpH.,
a CTAHOM HA 3BiTHY AaTy — 36 THC. IDH., L0 € MEHIIMM Yy NOPIBHSHHI 3 NOYaTKOM 3BITHOTO

nepiofy Ha 24 THC. IPH.
Cranom Ha 31.12.2018 p. nepeotinka ocHOBHUX 3ac00iB ToBapuCTBOM HE NPOBOAHIACH.

6.2. HemaTepiajibHi aKTHBH

HaiimeHyBaHHs Cranom na 31 rpyaus 2018 | Cranom ua 31 rpyans 2017

1-C: Ilianpuemcteo 8 Komnaexkt Ha 5 6 6
KOPHCTYBaYiB
Jliuensis Ha BNIPOBA/KEHHS is/ILHOCTI 3

aZIMIHICTPYBaHHS HeJepIKaBHUX 32 32
neHciiHuX QOoHIB

JliueHsis Ha [isAbHICTb 3 yNpaBiiHHA 3 3
aKTHBAMH

[Tporpama TK "AsTOMaTH3allif

. P 2 1 11
nisnmeHocTi Anminicypatopa HIT®D

Tenepouni  Homepu  (ycTaHOBKa | ) 2

[ JIKJTFOUEeHHS )
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IIpAT «KYA AII® «BPOKBI3BHECIHBECT»
®inancopa 3BiTHicTb.Cknanena 3a MC®3 cranom Ha 31 rpyans 2018 poky
(B THCAYAX IPUBEHD)

Cranom Ha 31.12.2017 p. ta ma 31.12.2018 p. TEpBicHA BapTiCTh HeMAaTepialbHHX
aKTHBIB cTaHOBHIA 54 THc. rpH. Cyma HakomuyeHol amopTu3auii cranom Ha 31.12.2017 p.
cKknamana 52 tuc. rpu. Ha nporssi 2018 poky HapaxoBaso amopTH3amii B po3mipi 1 Tuc. rpH. Ta
CTaHOM Ha 3BiTHY JaTy CyMa HAKOIHWYEHOT aMOPTH3aLlii CTAHOBHIA 53 THC. IpH.

Banancosa BapricTh HemarepialbHHX aKTHBIB CTAHOM Ha 3BiTHY JaTy cTaHoBuna 1 Tuc.
TPH., IO € Ha ] THC. IPH. MEHIIIE 3a IIOKA3HHK Ha II0YaTOK POKY.

Y 2018 poui Hamxo/vkeHb Ta BUOYTTS HeMaTepiaIbHUX AKTHBIB He Oymo.

6.3. ®iHaHCOBI AKTHBH, 10 OLIHIIOTLCH 33 CHpaBel/IHBOI0 BAPTICTIO, 3 Bi0OpakeHHAM
Pe3yJIbTaTy nepeouiHku y npubyTky a6o 30HTKY

Cranom ua 31 rpyans 2018 | Cranom na 31 rpyans 2017

®dinancosi AKTHBH, o
MEePEOUiHIOITLCS 32  CHPABELIHBOIO
BapTicTIO Yepe3 npudyToOK a0 36HTOK

Axuii, H'Iil He H?pe6yBaIOTb B 00iry Ha 5033 5033
OHJIOBIH OipiKi

Kopnoparueui mpaBa — w4acTka B

craryTHoMy Kamitami TOB «AHII- 7500 -

‘TB» B po3mipi 2,94%

[Hmi  10BrocTpoKOBi inancosi imBectuuii ToBapucta chopmoBaHi  akmisMu
YKpalHCBKHX €MITEHTIB, oIeparii 1o KM IpOBOASTHCS Ha BTOPUHHOMY pHHKY. CrnpaBe uinBa
BApTICTh akUi Oyma mepernsHyTa Ha AaTy CKJIalaHHS (binancoBoi 3BitHocTi. CTaHOM Ha
31.12.2018 axuii takux emirtenris, ax: [TAT «®Dinancy, [TAT «3HBKI® «AMPITA» Tta [IAT
«3HKI® «[TPEM’EP ECTEUT IHBECTMEHT)», 3araibHa BapTicTh SKHX CTaHOBHUTH 5933 THC.
TpH., He nepedyBaioTh B 06iry Ha GoHIOBii Gipki Ta 3a HUMH 3YIHHEHO BHECEHHS 3MIiH 10
CHCTEMH  JICIO3HTAPHOrO 00miKy. Kepisuuurso Topapucrsa BBakkae, mo iX ChpaBeiTHBa
BAPTICTb BINOBINAE iCTOPHYHIH, Tak SIK 3 MOMEHTY 3HATTS OGMEXKEHb B CHCTEMI JENO3UTapHOIO
001Ky mo10 o6iry maHuX LiHHHEX Nanepis, € HaMIpH CTOCOBHO iX MPOAAXKY 34 IIHOI0 He HUKUE
WiHA 1puaGanHs. 3rigHO NOK0XKeHb OGJIKOBOI MONITHKH TosapucTtea, nepuum piBHem B
iepapxii JoKepel, 3 SKHX OTPUMYETHCS IH(pOpMAllil CTOCOBHO CIpaBeUIMBOi  BapTOCTI
(hiHAHCOBMX aKTHBIB, € PHHKOBI KOTHpYBaHHA LiH Ha AKTHBHOMY DPHHKY IO iIEHTHYHHM
akTHBaM (6e3 Oynb-sIKHX KOpHIyBaHb). Buxoasun 3 Toro, mo cranom Ha 31.12.2018 OipxKoBHIT
Kype MO JaHMM aKUisM He BH3HAYEHO, CIPABEJIMBOIO BAPTICTIO JAHMX aKIliH ToBapuctBoM
BBAXKAEThCS iX coOiBapricTe. Tak, 3aranbHa crnpaBeutHBa BAPTICTh JAaHHUX aKliif CTAHOBUTH
5 933,0 Tuc. rpu.

Y 2018 poui TopapucTBO npua6ano 4acTky B crarytHoMy Kanitaai TOB «AHII-TB» B
posmipi 2,94%. Bapricts acTku cranoButs 7 500 THC. TPH., 1aTa IpUAOaHHS Ta epepeecTparii
HacTKH B CTaTyTHOMY Kamitami TosapucTBa — 23.08.2018. Cnpasemmnsoro BapTICTIO JaHOT
4acTKH ToBapHCTBO BBaxaeTsCs HOro cOBIBAPTICTD, KA € HOMIHATBHOK BapTICTIO BIZICOTKA Bijl
3ApPEECTPOBAHOrO CTATYTHOrO Kamitaly, mo cKkiaagae 255105 Tuc. rpH.. Toapucteo mpu
BU3HAYCHHI CIIPaBeTMBOI BaPTOCTI BUKOPHCTANA aHAII3 (iHAHCOBOT 3BITHOCTI 32 TPH OCTaHHI
POKH, Ta IHiHY ﬂOFOBbpy. Buiachuii kanitan TOB «AHII-TB» 3a Tpu ocransi POKH, 3TiJHO
(binaHCOBOI 3BITHOCTI, CYTTERO He 3MIHIOBABCH.




IIpAT «KYA AIl® «BPOKBI3BHECIHBECT»
®dinancosa 3siTHicTh.CKIagena 3a MC®3 cranom Ha 31 rpyaus 2018 poxy
(B THCSAYAX I'PUBEHD)

6.4. 3anmacu
HafiMenysanss CraHom Ha CraHom Ha
31 rpynns 2018 31 rpyans 2017
[Tanuso 2 3
[Him martepianu 0 1
6.5. JlebiTopchka 3aGoprosanicTn
Cranom Ha Cranom Ha

HaiimenyBauust

31 rpyaus 2018

31 rpynus 2017

Hebitopchbka 3a060proBaHiCTh 34 MOCIYTH 3
YIIPaBIliHHs aKTHBAMH Ta a/IMiHICTpYBaHHS
HEJepKaBHUX MEHCIHHUX (HOHIIB —
HapaxoBaHa BuHaropo/a no Kidam ta HIT®D,
CTPOK IOralleHHs Kol MiCsIlb MiCs 3BITHOT
IaTH

216

237

Jlebitoperka 3a6oprosanicTs 3a
HapaxOBaHUMH J0XO0IAMH (BIJICOTKH IO
JCTIO3UTY)

Jebitopcbka 3aboprosanicTs 3a

‘| PO3paxyHKaMH 13 BHYTPIIIHIX pO3paxyHKiB —
HapaxosaHa BuHaropoja no [1ldam B
ynpapniaHi KY A, cTpok nmoramenns sxoi
MiCSIIb MICJIs 3BITHOI JaTH

168

159

JlebiTopcpka 3a00proBanicTh 3a BUAAHHUMH
aBaHcaMu — aBaHc HJIY

Hebitopcrka 3aboprosaunicts (Jlor.uecii) —
oTo4Ha 3aboprosaHicTh, 3 TOB «JIK
«Kackam»

3960

3960

IHmIa norouHa 1e6iTopchKa 3a60proBaHicTh

1

PospaxyHk# 3 O10/DKETOM — MOIAaTOK Ha
11pHOyTOK

9

[nma nebiToperka 3a00prosanicTs —
CYMHiBHa 3a00proBaHicTh

508

508

Pe3epBu i 3MeHIIEHHS] KOPHCHOCTI
1ebiTopchKoi 3a60proBaHoCTi

(508)

(508)

Yncra BapTicTh KOPOTKOCTPOKOBOI
nebiTopepKoi 3a00proBaHoOCTi

4362

4362

Cranom na 31 rpyans 2018 poky Ha 4acTHHY iHIIO NOTOYHOI MeGiTOPCHKOI 3a6OProBaHOCTi
OyJ10 CTBOpEHO pe3epB CyMHIB GOpriB, KU B 3arajibHOMY MiICYMKY ckianae 508 Tuc. TPH.
- 3a00proBaHiCTh, CTATHEHHS SIKOI CTAJI0 HEMOXKIIMBHM Y 3B'A3KY 3 JIi€10 06CTABHH HenepeOopHoT

cuid,  (pope-MakOpHHX — 0GCTaBHH),

3aKOHOJJaBCTBOM;

MIATBEPIUKEHUX Y

NOPSZKY,

nepeadayeHoMy

- 3aloproBanicTh Ccy0'eKTiB TOCNOJApIOBAHHA, BH3HAHMX OAHKPYTaAMH Y BCTaHOBJIEHOMY
3aKOHOM MOPAZAKY a00 NpUNHMHEHMX SK IOPHIHYHI 0CO0M y 3B'43KY 3 iX JiKBimamiero.

Takox y wuepsni 2016 poky no neGitopcbkoi 3aboproBaHocTi OyB BinHeceHmii
HEMOBEPHEHUH NeNOo3HTHUI BKiIad Oankom «Xpemartuky, sxuii 02.06.2016 p. 6yB BH3HAHMII
HennarocnpoMoxHuM. Ll cyma y nosHomy o6cs3i Oyna BinHeceHa 10 pe3epBy CyMHIBHHX

Oopris.
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IpAT «KYA AII® « 56POKBI3HECIHBECT»
®inancoBa 3BiTHICTb, ckianeHa 3a MC®3 cranom Ha 31 rpyans 2018 poxy

(B THCAYAX I'PUBEHD)

ToBapucTBo Mae mposIoOHroBaHy MOTOYHY AebiTOpchKy 3abopropanicTs 3 TOB «JIK

«Kackam». Ctpok moramenns sxoi Hactaxe y kBitHi 2019 poky. Peseps nia KpeauTHHH pH3HK
10 JaHiii 3a00proBaHOCTi He HapaxoByBaBcs. JlaHe TOBAPHCTBO € HAAIiHMM MApPTHEPOM, Mae
crabinpHe ()iHAHCOBE CTAHOBMINE Ha BITYM3HSAHOMY PHHKY, LIO IIiJTBEPIKYETHCS HAJAHOKO
(hiHaHCOBOIO 3BITHICTIO 32 OCTAHHI TPH POKH.

[ama 3aboprosanicTs, KpiM TOi, Ha SIKy CTBOPEHO pe3epB, ctaHoM Ha 31 rpyaus 2018
POKY € IIOTOYHOIO.

6.6. I'pomoBi KomTH

PospaxynkoBi paxyHkn B 0aHkax

Cranom na 31 rpyaus

Cranom na 31 rpyaus

2018 2017
HOTO‘{'HPIPI pPaxyHOK B HaIllOHAJIbHIH 36 120
BaJIKOT1
KopOoTKOCTPOKOBI I€NO3HTH 710 460

Cranom Ha 31.12.2018 p. Ha norouHoMy paxyHKy Yy 6aHKY OGJIKOBYIOTBCA 328 HOMIHAIBLHOKO
BapTICTIO MPOLIOBI KOLITH Ha cyMy 36 Tuc. rpH. IToTouHi paxyHku Biakpuro y 6ankax AT «OTII BAHK»
ta B Cronnuniit ¢inii Kb «[TPUBATBAHK». TumuacoBo BiJibHI KowTH TOBapHCTBO po3Millye Ha
JIETIO3UTHHX paxyHKaxX Ha CTPOK BiJ OJHOTrO JHS 10 TPbOX MICSIiB. 3a TaAKMMH JENO3HTaMH
HApaxOBYITbCS BIACOTKH 3a BIANOBIMTHUMH cTaBKkamu. Ha mary 3BITHOCTI KOINTH po3MilieHi Ha
paxyHkax B Takux Oankax, sk [IAT "[epxasuuit omannuii 6ank Ykpainu" (150 Tuc.rps.),
TIAT "KB "YKPI'A3BAHK" (310 Tuc. rpu.), AT «Ansda-6aux» (250 THc. rpH.).

6.7. IloTo4ni 30008’ 13aHHs

T — Cranom Ha Cranom Ha
31 rpyans 2018 31 rpyans 2017

[Torouna kpeauTOpCchKa 3a00proBaHiCTh 3a:

- TOBapH, poOOTH, OCITYTH 39 33

- 3 OroKeToM (3 TIOZIATKY Ha HpH6yTOK). 12 3

- po3paxyHKaMHU 13 HEJIepP:KaBHOTO TeHCIHHOTo 33 23
3abe3neyeHHs
IToTo4na kpenuTopchka 3a0oproBaHICcTh 3a
pO3paxyHKaMH 3 yYaCHHKaMH4 32 HapaXxOBaHUMH - 88
JIMBIIEHIaMH

Cranom Ha 31 rpyaus 2017 poky notousi 30008’s3anHs ToeapuctBa ctanoBumu 207
tHC. rpH. Ha npotsasi 2018 poky yactiHa nanoi 3aboproaHocTi Oy/ia nmeperisHyTa Ta CTAHOM Ha
31 rpynns 2018 poky 11 BapricTh 3MeHImIacs 10 134 tuc. rpH.

[Totouna kpeauTopchka 3abOpProBaHiCTh 3a TOBapH, poOOTH, mociayrd Ha 31.12.2018p.
CKJIaJaeTeCcsl 3 3000B’A3aHL Nepej OpeHjoxaBlieM B cymi 39 THC. TpH.., BIOIOBiZHO Ha
31.12.2017 p. — 33 THc. TpH..

Y 2018 poxy TosapucTBo nNpuUiiHANO pIlIEHHS @OPO CHHCAHHS KPEAMTOPCHKOT
3aboproBaHocTi B cyMmi 88 THC. IpH. 3 yyacHHKaMH 3a HapaXOBaHMMH JIMBiJIEHJAMH, 33 AKOKO
MHHYB CTPOK I1030BHOI JaBHOCTI. Bes cyma Oyna Bignecena mo noxoxy. Ha kineunps 2018 poky
Komnanis He Mae MpOCTPOUCHOT KPEIUTOPCHKOT 3a00proBaHOCTI.

Ilencii ma nenciiini niianu

ToBapucTBO Mae Helep)KaBHY TMEHCIiiHY mporpaMy 3 BH3HAaueHHMH BHeckamu. Cyma
NEeHCIHOro 3abe3NeueHHs, fKa MiQIArac BHECEHHIO /O HEJEePKABHOTO MEHCiHHOro (OHIY
cranom Ha 31 rpyaHs 2018 poky cranoButh 83 THC. IpH., cTanoM Ha 31 rpyxas 2017 poky - 83
THC. TPH.

33
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6.8. CraryTHHii KaniTaJ

Cranom Ha 31 rpyans 2018 poky 3apeecTpoBaHHH i MOBHICTIO OIUIAUEHHI CTATyTHHH
kamitan TosapucTBa cTanoBuB BimmosizHo 18000,0 TuC. rpH. Ha npotsizi 2018 poky 3MiH Yy
cknani AxiioHepis He BinOysanocs. Hikue npeJcTaBlIeHnil CKmax akuioHepis ToBapHCTBa
cranoM Ha 31 rpyxaHs 2018 poky.

Ne . Cyma eéHecK Yacmra y camymHom
n/n FERtaRERN (}r)nuc. 2pu.)y xanjzfmaﬂi (J;A) '
1 | Kyuenko Onena MukonalBHa 9 000,0 50,0
2 | Iyx Cepriii OsekcanipoBu4 4 500,0 25,0
3 | Jlyopos Onexcanap MukonaioBuy 21420 11,9
4 | Mepkynos Mukosna MuxkonaioBHY 900,0 5,0
5 | loprauos [IMuTpo BacniboBH4 900,0 5,0
6 | boumapenko I'anmuna OnexcanapiBHa 558.,0 3l
| Pa3zom craTyTHHil KamiTal 18 000, 0 100,0

6.9. PesepBu Maii0yTHIX BUTPAT TA L1aTEKIB(KOPOTKOCTPOKOBI 3a0e31e4eHH )

TR Cranom Ha CraHom Ha

y 31 rpyans 2018 31 rpyans 2017

\iapaxyBaHHﬂ pe3epBy Ha BUILIATY BIAMyCTOK 183 26
6.10. loxix Bia peasizauii

[ . ;

HaiiMeHyBaHHSA 3a 2018 pik 3a 2017 pik

[Tocnyru aI[MlHICI‘I;pYBaHHH He 309 317
Jep/KaBHUX NeHCiHNX GOHIIB
[Tocnyry ynpaBJliHHsS aKTHBaMU 2570 2096
Paszom HagaHo nocayr 2879 2413

Joxin ToBapucTBa Bil HaJaHHX NOCIYT Y 2018 powi 36iNbMHKBCA MOPIBHAHO 3 2017
pokoM Ha 466 Tuc. rpH. SKIo aHaJIi3yBaTH OKPEMO 3a BHIAMH IOCIYT, TO Y 2018 poui 3pocna
BHpPYYKA 3a [IOCIYTH 3 YNPAB/IiHHS aKTHBAMH domziB Ha 474 THC. I'PH. IOPIBHAHO 3 2017 poxoM.
B cBOIO uepry, po3Mip BHPYYKH B HAaJaHAX MOCIYT 3 aZMiHICTpYBaHHS HeJIepXKaBHUX
neHciiHIX GOHIIB CKOPOTHBCS Ha 8 THC. TPH..

6.11. Inmi ¢inancoBi 10X0aH

( Iepeaik no cTaTTIM 3a 2018 pik 3a 2017 pik
JloxXizn y BUIUIsAI BiACOTKIB MO AEMO3HTHAM 67 83
[0roBOpaM

dinancori noxoau 3a 2018 pik cdopmoBaHi BUHATKOBO 32 paxXyHOK BIICOTKIB MO JIE€MO3UTHHUM
JIOTOBOPaM.

6.12. Inmi noxoau , iHi BUTPATH

Inuwii 0oxoou
Iepeik 1o cTaTTAM 3a 2018 pik 3a 2017 pik
Jloxin BiA peanizauii  (inaHcosux 2500 ,
IHCTPYMEHTIB
Beboro 7500 - J
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Tnwi gumpamu

Iepesik no crarrTam 3a 2018 pik 3a 2017 pik
Butpatu y  Burisai - cobiBapTocTi
. . 7500 -
(hiHaHCOBOrO IHCTPYMEHTA
Beworo 7500 -
6.13. AxMiHiCTPAaTHBHI BUTPATH
Ilepeaixk BUTPAT 10 CTATTAM 3a 2018pik 3a 2017 pik

Amoptuzanis HMA ta O3 24 42
AyIHTOPCHKI Ta FOPUAMYHI TOCITYTH 297 282
Omnnara npaii Ta HapaxyBaHHs Ha Hel 1992 1598
KoMmyHampHi 1u1aTeski 46 51
Hapuanns, aTecTais (axiBLiB
(OHIOBOrO PHUHKY Ta MiIBUIIEHHS 38 13
kBatidikamii
Po3paxyHKOBO-KacoBe 00C/IyroByBaHHA 9 9
OaHka
TenexomyHnikariini IIOCITyTH Ta

" < 24 23
Joctyn no mepexi [aTepreT
IHIII BUTpaATH 130 95
Paszom aamiHicTpaTHBHI BHTPATH 2560 2113

Amnani3 agminicrpaTuBHuX BUTpaT 3a 2018 pik CBiTUMTH, 10 HAHOINBILY MHTOMY Bary B
BHTpaTax CKJafae oruiaTa mpaii 3 HapaxyBaHHamu — 77.81% ta BapTICTh ayJUTOPCBKHX Ta

ropuauaHEX mocayr - 11,60%.

6.14. Immi goXoam Ta BUTPATH onepamiiiHol JisJabHOCTI

Trui onepauyiiini doxoou

Ilepenik mo cTaTTAM 3a 2018 pik 3a 2017 pik
Jloxin y BHIIsAi BIACOTKIB Ha BiJIbHI 6 14
KOLWITH Ha NMOTOYHOMY pPaxyHKy
Jloxin  Bil CMHCaHHA  KPEAMTOPCHKOT 38 .
3a60proBaHOCTI
Bceworo 94 14
Trwi onepauinni eumpamu

IMepenik mo eraTTam 3a 2018 pik 3a 2017 pixk
OpeHna aBTOMOO1IIS 12 12
[TanuBo 47 43
YieHCbKI BHECKH 28 22
OpeHza NpuUMileHHs = 309 292
[HII1 BUTpATH 17 11
Pazom onepaniiiHux BUTpaTH 413 380
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AHani3 onepauifinux sutpar 3a 2018 pik CcBigYMTH, MmO HalGiTBIy mHTOMY Bary B
BUTpATax CKJIAJa€ OIlIaTa 3a OpeHIy NpuMimeHHs — 74,8% .

6.15. ITopaTok Ha npubyTOK

HaiimenyBanns 3a 2018 pik 3a 2017 pik

IToparok Ha mpuOGyTOK 12 3

BincTpoueHi monaTtkoBi akTuBK - -

Beworo 12 3

Y 2018 poui ¢inaHcosuit pesynbrar misubHocTi ToBapHCTBA € NMPHOYTKOBHM, TOMY
T0aTOK Ha NpUOYTOK HapaxoByBaBcs B po3Mipi 18% sin 67 Tuc. rpH.

7. PoskpurTs inwoi indopmanii
7.1 ¥YmoBHi 3000B'si3aHHs.

7.1.1. Onooamxyseanns

Bracnmizok HasBHOCTI B yKpaiHCBKOMY I10JaTKOBOMY 3aKOHOJABCTBI MOJOMKEHb, SKi
J03BOJISIOTH OLIbLI HIK ONMH BapiaHT TIYyMadeHHs, a TAKOXK uYepe3 MPakTHKY, IO CKIIatacs B
HECTabLIBHOMY €KOHOMIYHOMY CEpeIOBHINI, 3a SKOI MOJATKOBi OPraHH NOBLMBLHO TIyMadaTh
acTeKTH eKOHOMIYHOT JisTBHOCTI, ¥ pasi, AKIIO NMOAATKOBI OTPaHH NiANaAyTh CYyMHIBY MEBHe
TIYMayeHHs, 3aCHOBAHE HA OWIHII KepiBHMLTBA EKOHOMIUHOI HisybHOCTI ToBapucTBa,
#MOBIPHO, 10 ToBapuCTBO 3MyIIeHe Gy/Ie CIUIATHTH J0AATKOBI MojaTky, mrpady Ta neri. Taka
HEBH3HAYCHICTb MOXKe BIUIMHYTH Ha BapTicTh (iHAHCOBHX IHCTPYMEHTIB, BTPATH Ta Pe3epBH IIij
3HELiHEHHs], a TAKOK HAa PHHKOBMi piBeHb WiH Ha yromu. Ha nymxy xepiBHHuTBa ToBapucrso
CIUIATHJIO YCi MOJIATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTHThH PE3€pBiB Mij MOIATKOBI 30UTKH.
ITomaTkoBi 3BiTM MOXKYTh NEpErnasgaTHCs BINNOBIAHMMH IOJATKOBMMH OPraHAMH POTSIOM
TPHOX POKIB.

7.1.2. Cmynins nogepnennn 0edimopcykol 3adopzoganocmi ma iHwux Qinancosux akmugis

Bracniok cuTyanii, ska cknamack B eKOHOMIiUi YKpaiHM, a TakoX SK pe3yabTaT
CKOHOMIYHOI HEeCTablIBLHOCTI, 10 CKTaTach Ha Jary OanaHcy, icHye HMOBIpHICTBH TOro, IO
aKTHBH HE 3MOXKYTh OyTH peani3oBaHi 3a IXHBOKO (ANaHCOBOIO BapTiCTIO B XOMi 3BHYANHOL
niseHOCTi ToBapucTaa.

CTyninb nmoBepHEeHHS aKTHBIB y 3Ha4Hii Mipi 3a1eXuTh Bifl eeKTHBHOCTI 3aXOiB, sKi
3HAXOMATBCA 1O3a 30HOK KOHTpormo TosapuctBa. CTymiHb mNOBepHEHHS —Ae6iTOPCHKOT
3aboprosanocti ToBapHCTBY BM3HAYA€THCS Ha MiACTaBi 0GCTaBHH Ta iH(oOpMALi, sKi HAasBHI Ha
paty Oamancy. Ha mymky kepiBHuursa ToBapuMCTBa, BHXOASYM 3 HASBHHX OOCTABMH Ta
inpopmarii, KpenHTHHI PH3UK IS (GiHancoBUX akTHBIB TOBapHCTBOM BH3HAYEHMIl SIK JIViKe
HH3bKHH, TOMY KPeIMTHUH 30MTOK He OyB BH3HAHHIA IIPH ONIHII IMX aKTHBIiB. BpaxoByrown Toif
(haxr, mwo motouna aeditoperka 3aboproBauicTs Oyne morameHa y ciuni-Gepesui 2019 POKy, a
CTPOK PO3MIIIEHHS KOIUTIB HA IEMO3UTHHX PaXyHKaX € KOPOTKOCTPOKOBMH (2 Micsit), i CTPOK
MOBEPHEHHS BKIAIB civeHb-moTHit 2019 poky, odikyBanuil kpeauTHuil 36uTok ToBapHCTBOM
BU3HAHUI IIPH OLIHII HBOTO (IHAHCOBOTO aKTHBY CTAHOBUTDH «0».

Tosapucmeo mae npononzosary nomouny Oebimopcoky 3abopeosanicmv 3 TOB «/JK
«Kackaoy. Cmpok nozawenus axoi nacmane y xeimui 2019 poxy ¢ cymi 3960,0 muc. zpn..
Peseps nio kpedumnuil pusux no oanii 3abopeosanocmi ne napaxoeysascs. Jlane moeapucmeo €
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HaOItHUM napmuepom, mae cmabiibhe iHaHcose cmaHosule HA GIMYUIHAHOMY PUHKY, WO
RIOMEEPOICYEMbCA HAOAHOW (PiHaHCO60I0 38imHicmio 3a ocmawHi mpu poxku. Ha Oymxy
kepienuymea Toeapucmea, 6ux00sa4U 3 HAAGHUX o6cmasun ma inghopmayii, KpeOUmMHUL PUUK O
inancosux akxmugis. Toeapucmeom GUHAYEHULl AK OYHCE HUILKULU, MOMY Kpeoumuuu 30umox
He 6y6 8uUHAHUU NPU OYIHYI YbO2O aKMUGY.

7.2 Po3kputrs iHopMauii npo noB’siz3aHi CTOPOHH

3 MeTor AaHoi (iHaHCOBOI 3BITHOCTI, CTOPOHH BBAXKAIOTHCS IMOB'A3aHMMH, SKLIO OIHA 3
HHX Ma€ MOKJIMBICTE KOHTPO/TIOBAaTH a00 3HAYHO BILIHBATH Ha (piHAHCOBI i onepariiiHi pilleHHs
iHmol croponH, sk BuszHaueHo B MC®PO (IAS) 24 «Poskpurrs iHdopmalii npo 3B's3aHi
CTOPOHHY.

Jlo moB’s13aHuX cTOpiH a0 onepauiii 3 MOB’I3aHMMHU CTOPOHAMM HaJIEXKATh:
- mianpueMcTBa, SKi TpsMO abo OMmocepeIKOBAHO KOHTPOMIOIOTE abo mepedyBaloTh Min
KOHTpoJeM, abo x nepeOyBaroTh Mij CHUIBHUM KOHTpOJIeM pa3zoM 3 ToBapHCTBOM;
- acollfoBaHl KOMIMAHIT;
- CIIUIBHI MIANPUEMCTBA, Y AKX TOBaApPUCTBO € KOHTPOJIOKYUM YYACHHKOM;
-4JIeHU MPOBLIHOTO YNPaBIiHCHKOro nepcoxany ToBapHCTBa;
- OnM3bKi poauyi 0coOH, 3a3Ha4YEHOT BUILIE;
- KOMIIaHii, 110 KOHTPOJIOKTH ToBapucTBO, abo 3AIHCHIOIOTH CYTTEBHH BIUIHB, ab0 MarOTh
CYTTEBHH BiICOTOK rosiocie y ToBapHcTBi;
- IPOrpaMH BMILIAT MO 3aKiHYeHHi TPyA0BOi MisNbHOCTI mpauiBHEKIB ToBapucTBa a6o Gyab-
AKOTO 1HIIOro ¢y0’€KTa rocoaproBaHHs, sKUi € MoB’g13aHoto ctopoHoro ToBapucTsa.

[lpu pinieHHI TUTaHHS TIPO T€, YU € CTOPOHH MOB'S3aHUMHU, IPHHMAETHCS B YBary 3micT
B3aEMHH CTOpiH, a He TUIBKH IXHsA opuau4Ha ¢opma. Jlns mined naHux ¢iHAHCOBHX 3BITIB
Kommnanis, Bnacauku KoMmmnanii, 1o BoJoAi0Th YaCcTKaMH B CTATYTHOMY KarliTali OiMbIIUMH HixX
20%, ta Bume kepiBHUUTBO Kommnasii BBaXarOThCs IMOB'A3aHUMM CTOpPOHaMH. Akyionepamu
KoMmnanii, sxi éonoditome uacmkoro binbwe nixne 20% e Kyyenxo Onena Mukonaigna (4acTka y
cratyTHoMY Kamitaini - 50%) Ta ITyo Cepeiti Onexcanoposuy (4acTka y CTaTyTHOMY KalliTani -
25%).

Ha npots3i 2018 poky ToBapucTBO He Masio onepariiif 3 JaHUMU [0B’ I3aHUMHU 0CODaMHU.

Omnepanii 3 nos’sizanumu  (izuyHMMH ocobamu, a came 3 Jlupekuielo Toapucrtsa,
3AIHCHIOBAIMCH B PAMKaxX BHKOHAHHS TPYAOBHX BIJIHOCHH- BHILIATH 3apoOiTHOI IJIaTH, IpeMi,
nogatkosux Omar. Takosk y 2018 poui kpiM BHILIAT, siKi IIOB's13aHi 3 oriaroro npani B cymi 307
THC. TPH., Mk ToBapucTBOM Ta AMpekTOpoM BinOyBanucs onepauii BiamoBiaHo ao Jlorosopy
opeHau aBToMoOLIst Ne.6/H. Bix 18 motoro 2016 poky Ha cymy 12 tuc. rpH. CTaHOM Ha 3BITHY
JlaTy 3a00proBaHiCcTh 3a JOrOBOPOM OPEHIM aBTOMOOLISA BIACYTHS.

Kpim [lupekropa TosapucTBa, BIAMOBIAHO A0 ILITATHOTO pO3Kiany, ToBapHCTBO Mae
IHIIMH TOpOBIAHWE  ynpaBliHCBKHE nepcoHasn. YnpapiiHCbkuil mepcoHan TosapucTa
TIOJTIIAETHCA Ha IBa PiBHS.

[epmuii piBens — Jlupekuis,

Jlpyruii pisens — KepiBHHKH IiIpo3iTiB Ta BIAAINIB (1enapTaMeHTiB)

KepiBHHUTBO 3a 2018 pik 3a 2017 pik
3/mnara Bunnaru npu
3BiIbHEH] sl Bunutatu nipu
3BlJIbHEH]
INepmmit pisens | 307 300
Jpyruii piBeHb 707 24 464
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7.3. Iini, noxiruky ta HpouecH ynpapJ/JdiHHA KAITAJI0M

ToBapucTBo 37ilicHIOE YIpaBTiHHS KamiTATOM 3 METOIO JOCATHEHHS HACTYMHHUX IIiTei:
- 30€eperTH  CnpoMoKHICTE ToBapucTBa mponOBXKYBATH CBOK MisUIbHICTS Tak, 1moob
3abesneyyBaT 10X A y4acHHKIB ToBapucTBa Ta BMMIAT iHIMM 3aIiKaBICHHM CTOpPOHAaM;
- 3a0e3neynTH HajexkHUit TpUGYTOK y4acHHkam ToBapHCTBa 3aBISKH BCTAHOBIICHHIO [iH
Ha nociyru TopaprcTsa, mo BigmosinaroTs PIBHIO PH3HKY.
Kepisnunrso Topapucrtsa 3niiicHioe OTIAA CTPYKTYPH KalliTally Ha TMOCTiHHIN OCHOBI.
[Ipu nboMy KepiBHHIITBO aHali3ye BapTiCTh KamiTaly Ta MPHTAMaHHI HOTO CKJIaZ0OBHM PH3HKH.
JloMiHyrounMu npuHUMNaME yipastiHES KamiTany € IOTPHMaHHS HOPMATHBHUX BHMOT,
BCTaHOBJICHHX 3aKOHOJABCTEOM; 3afe3neyeHHs CTATOro HapOLlyBaHHs AKTHBHHUX OIeparliii;
SKICTb KaliTalty; MocTiitHe BAOCKOHATCHHS CHCTEMH YIPABIIHHS PU3HKAMH.
TosapucTBo noTpUMYETECS BUMOT 10 PO3Mipy KamiTaiy, BCTAHOBIEHHX HOPMATHBHUMH
AKTaMH:

HopmaTtusuwuii akr I HopmaTusuuii nokasunk Iokasuuk Tosapucrea
Jliuensiini  ymMoBM  npoBamkeHHs ‘
npodeciiinoi IifTbHOCTI Ha |

(poHZOBOMY PHHKY (PHHKY UiHHMX |
Marnepis) - DiANBHOCTI 3 yNpaBiiHHS ‘
aKTHBAMH IHCTUTYLIHKX iHBeCTOpIB |
(MiANMBHOCTI 3 YNPaBIiHHA aKTHBAMHM)
Ne 1281 Bin 23.07.2013 poky

Iyukr 3 rnaBu 1 Po3niny I «Po3mip cratyTHoro kanitany kommnasii 3 yOpaBniHHs
aKTHBAaMH, CIUIA4€HHH rPOLIOBHMH KOLUTAMHM, MOBHHEH
CTAHOBHUTH CyMy He MeHwe Hix 7 000 000 rpusens Ha 18 M. TPH.
ACHb NMOJaHHA NOKyMeHTiB 10 Kowmicii ana otpumans
MiLEH3Ii»

«KomnaHis 3 ynmpasninea aktuBamm, sika oTpuMana
MiueHsilo Ha 3nifickenns mpodeciiinoi nisnbHOCT] Ha
GoHzoBOMY puHKY - mismbHOCTI 3 YIpaBlliHHA
AKTHBAMH IHCTUTYUIHHUX iHBECTOPIB Ta He ynpasJse
aKTHBAMM  HENepKaBHMX  neHciliuux  oHxis,
3000B'A3aHa MiATPUMYBATH PO3MIp BACHOrO Kanitany
Ha piBHI He MeHwoMY Hix 7 000 000 IPUBEHL)

[Tywxr 12 rnaeu 3 Posainy I

18,6 MmH. rpH.

Bracni komrrw € xowramu, sxi Kommamis MOJKE€ BHKOPHCTOBYBATH Ha MOKPHTTS
HEraTUBHHX (IHAHCOBHMX HACIIAKIB peamizarii PH3HKIB, 110 BHHHKAIOTH TIPH MPOBAIKEHH] HEIO
npodeciitHoi misnbHOCTI Ha (onnoBOMY pHHKY.

Bnacni xomru Tosapucrtsa cranom na 31 rpyans 2018 poky 3514 Tuc. rpu., wo € Buie
HOPMAaTUBHOTO Moka3Huka (3 500 tuc. rpy.).

Hopmatue  nmocrathocti  Bmacuumx  kowrris BigoOpaXkae  3maTHiCTH Togapuctsa
YTPHMYBAaTH BIIaCHI KOLITH B PO3MIpi, 10CTATHHOMY JUIs NOKPUTTA i (QiKCOBAHMX HAKIAIHHX
BHTpAT NPOTATOM 3 MICAILIB, HABITH 33 YMOBH BIICYTHOCTI JIOXO/IB MPOTSATOM IBOr0 yacy.
Cranom Ha 31 rpyznus 2018 POKY HOPMAaTHB JOCTATHOCTI BJIIACHMX KOINTIB CTAHOBHTE 53,6390,
10 3HA4HO NepeBUIIye HOpMaTUBHHIA (1).

Hopwmarus pospaxynky KoedilienTa IOKPUTTA onepamniiiHoro pu3uky Ha 31 rpyaus 2018
POKy CTaHOBHTS 8,4622 , 110 NepeBHIye HOPMATHBHHIL (1)

Hopmatus pospaxynky KoegiuienTa dinancoroi criiikoeTi Ha 31 rpynss 2018 poky
cranosuTk 0,9829 , mo nepepuinye HOopMaruBHHIH (0,5).

8. Liai Ta nonirnkn YNpaBainus GpiHAHCOBHMH pHIHKaMu

YIpaBiiHHS pH3MKAMH Mae TICPLIOYEProBe 3HAYEHHS /U BelleHHs Gisnecy Toapucrsa i
€ BOXIMBHM €JIeMEHTOM i1 aisnbHocTi. [TomiTHka YIPAaBIiHHS PH3HKAMH CKOHIIEHTpOBaHA Ha
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HenependauysaHocTi  (inancosux PHHKIB 1 Haminena ma MIHIMI3alilo  notenuifiHoro
HCTAaTHBHOIO BINIMBY Ha (iHAHCOBI MOKA3HHKK ToBapucrea. Oneparupnmii | FOPHIWYHHIA
KOHTPOIE Mae Ha MeTi 3abesneuysaru HaJIeKHe (yHKUIOHYBaHHS BHYTPIIIHEO! MOMITHKH Ta
MPOLEAYP 3 METOIO MiHiMi3auii omepamiiiamx i IOPHIHYHUX PH3HKIB.

Ocnosni  ghinancosi 30606 ‘szanns Tosapucmea  exnouaioms Kpeoumopcoy
3abopeosanicme 3a ompumani nociyeu. Brasani ginancosi 30006 A3aHHS npUsHAYeNnT | 201068HUM
YUHOM, Onsi 3a0e3neyenns 2ocnodapcekoi  disnvnocmi T o6apucmea (komynanehi nnamexci,
Openoni nramesici, denosumapni nocnyeu, mowo). Tosapucmeo mac PI3HI hinancoei axmueu,
HARPUKIAo  kopnopamueni pasa na wacmky y cmamymuomy xanimani TOB»AHII TBy,
nomouny debimopcoky 3abopzosanicmy, axyii YKpaincokux nionpuemcme 2POuLosI Koumau,

B npoyeci ceoei disnvrocmi Tosapucmeso nionszae GRIUGY PI3HUX PiHancosux pusukie,
Tosapucmeo npudinse ocobausy ysazy Henepedbavysanocmi ginancosux PU3uKie i mac na memi
3eecmu 00 MiniMymMy ix uesamueni HacHioku Ons pesynmamie oisnbHocmi Tosapucmea.
3oKpema, ons obmencenns PUHKOB020 pusuky, noe'szanozo 3 HECRPUAMAUBOIO 3MIHOIO PUHKOBOT
eapmocmi ¢hinancosux IHCmpymenmig y 363Ky 3 KOMUSAHHAMU Yin 6 ceamenmax inancoeozo
PUHKY, 4YMAueux 00 3minu @idcomrogux cmasok, Tosapucmeo WinbHO ananizye Qinancosi
akmueu nepeo ix npuobannsm ma 6i0cmenicye nodansuy ingopmayiio 3 BPAXYEAHHAM ICHYIOYUX
HopmamusHux obmesrcens wodo HAanpamKie ineecmyeanms,

V' Tosapucmea icHye pusux ne OMPUMAHHA Kowimie 6i0 nozauienns oebimopcoxoi
sabopeosanocmi, sxa Ymeopunaca 3 kowmpazenmamu, 30Kpema 3 baunkamu, 6 skux eeedeno
mumiacosy aominicmpayiro i Yi banku eueodsmv 3 punky. ILllo6 3secmu yei PU3UK Ha
Minimanenull pisens Tosapucmeo cmeopuno pesepe bopzie 6 cymi 508 muc. 2PH.

Knowosum  ons Tosapucmea s npogeciiinoco  yuacnuxa Ppondosozo  punxy, uo
nposooums Oisnbuicme 3 YAPaeinua akmusamu insecmuyitinux pondie ma HeOepICasHux

HeOOCKOHAN010 poHomoro IHopmayitinux cucmem ma 3acobie koMyHiayii, a marxoxc npasoesuii
pusuk. s mininmizayii 3aznaven PUBUKIE 6UKOHYIOMbCS HACMYNHI 3ax00u;

- niocomoexa nepconany, niosuuienns tioco Keanighixayii, HACKPI3Ha asmomamusayis 6iznec-
npoyecie,

- BUKOpUCMAanHa cyuacnozo o6aaouants ma npoepamnoeo 3abesneyenns;,

= BUKOPUCMAHHS eNeKMPOHH020 OoKkymenmoobizy ma naditinui 3axucm ingopmayii;

= MOHImopunz icuyloyux ma NOMenyiuHux 3min o 3axonodascmea Vipainu 3 memoro
npugedenns npasun disavnocmi na pondosomy punxy, eedenns 061iKY, do206ipHUX GidHOCUN y
8i0n06ionicms do marux 3MIH, HOpMOMGOPYa disbHicme mouyo,

Ypasninas pusukamu KepiBHHITBOM TOBapHCTBa 3MifCHIOETECS Ha OCHOBI PO3yMiHHS
TIPHYAH BUHUKHEHHS! PH3MKY, KiNbKICHOT OLIHKH foro MOCTHBOTO BIUIHBY Ha BAPTIiCTh YHCTHX
aKTHBIB Ta 3aCTOCYBAHHS IHCTpyMeHTapito moo iforo IIOM " SIKIIIEHHSL.
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VYnpasninna dinancosumu puzuxamu

YOpasiHHsA PU3HKOM — Mpolec NPUIHHATTA PillieHb | 3AiHCHEHHS 3aX0/iB, CIIPAMOBAHMX
Ha 3a0€3MeYeHHs MIHIMATBHO MOXIJIHBOTO (NPUIYCTHMOro) pu3uky. KommaHis sBiaseTbes
npodeciiHuM y4acHMKOM  [JisIbHOCTI Ha (GOHIOBOMY PHHKY — JisIBHOCTI 3 YNpaBIiHHA
aKTHBaMH IHCTUTYLIHHUX 1HBECTOPIB (MiSTBHICT 3 yIpPaBIiHHA aKTHBAMH). 3riHO JileH3iHHUX
YMOB NPOBAa/DKEHHS npodeciiiHol nisnpHOCTI Ha GOHIOBOMY PHHKY (PHHKY LIHHHMX Hamepis) -
AiSTBHOCTI 3 YNpaBAiHHA AKTHBAMH IHCTHTYUIMHHMX iHBECTOpIB (IiAMBHOCTI 3 yNpaBTiHHA
aKTHBaMH), 3aTBep/keHumMu PimennsM HamionansHoi Kowmicii 3 LiHHUX mamnepis Ta GOHIOBOTO
puaky 23.07.2013 Ne 1281, Kommnanis po3pobuna IlonoskeHHss IIpo CHCTEMY YIpaBIiHHS
pU3HKaMH, sKa 3aTBEp/KeHa 3araJlpHUMHU 300paMu akuioHepiB [TpHBaTHOro axuiOHEPHOIO
ToBapucTBa « Komnanis 3 ynpaBldiHHS aKTHBAaMH aJMIHICTPAaTOp MeHCiHHOro QoHIy
«bpox6isnecinpect» IMpotoxon Ne22 Bix 23.04.2013p. Kepisuuurso ToBapucTBa BH3HAE, LIO
nisnbHiCTE ToBaprcTBa MOB’si3aHa 3 PU3HKAaMH i BAapTICTh YMCTHX AaKTHMBIB y HecTabilIbHOMY
PHHKOBOMY CEPEIOBHILI MOKE CYTTEBO 3MIHHTHCH YHACTiIOK BIUTHBY CY0 €KTHBHMX YHHHHUKIB
Ta O0’€KTUBHHX YHHHHUKIB, BIPOTIAHICTH i HAampsAMOK BIUIMBY SKHX 3a3JaJerifilb TOYHO
nependaunTH HEMOKINBO. JI0 TAKMX PU3HKIB BiIHECEHO KPEAUTHHH PU3MK, PUHKOBHI PH3HK Ta
PH3HK JIIKBIHOCTI. PHHKOBHI PH3HK BKIIFOYAE BAFOTHUHA PU3MK, BIICOTKOBHH PM3MK Ta iHIIHIf
L[IHOBH PH3HK.

8.1. KpeaurHuii pu3uk

KpeuTHHME PHM3MK — PHM3MK TOro, LIO OJHA CTOPOHA KOHTPAKTY PO (iHAHCOBHIA
IHCTPYMEHT He 3MOJKe BUKOHATH 3000B’s3anHs 1 e Gyae NpHYMHOK BUHHUKHEHHS (iHAHCOBOTO
30UTKYy iHIIOI cropoHH. KpeanTHuil pH3HK npUTaMaHHUH TakuM (iHAHCOBMM iHCTpYMEHTaM, SK
MOTOYHI Ta JIEMO3UTHI paXyHKH B OaHkax, obiranii Ta 1e6iTopchka 3a60proBaHicT.

OCHOBHHM METOZOM OLIHKHM KPeJUTHHX PHU3HKIB KepiBHHITBOM ToBapHCTBa € OLiHKA
KPEMTOCIIPOMOIKHOCTI KOHTPAreHTIiB, BPaxoBYHOUH (hiHAHCOBHH CTaH, ICTOPi0 KOHTpAreHTIB,
PEeHTHHIH (B TOMY 4YHCIi KPEOMTHI PEHTHHIH, PEHTHHIH HATiMHOCTI OAHKIBCHKHMX BKIIAJIiB,
PEeHTHHIH IHBeCTHIIHOT NpHBabauBoCTi) 3a HallioHaTpHOI0 PEHTHHTOBOKO IKAJIOK Ta Oy /Ib-1Ka
1HIIa JOCTynHa iHdopManis o0 iX CpOMOKHOCTI BUKOHYBATH 60prosi 30008’ 43aHHS.

TOB&]}HCTBO BHKOPHCTOBYE HaCTyrlHi METOIH ynpaBJ’IiHHH KpEAWUTHUMH pH3HKaMH:

- TiMITH 010 60proBux 3000B’s13aHb 3a Kiacamu GiHAHCOBUX IHCTPYMEHTIB;

. niMiTH moao GoproBux 30608’ s13aHb Nepe 0JHAM KOHTpareHToM (ado acoliifoBaHOO
IpyIoro);

. TIMITH IIOAO BKIaJeHL y (hiHAHCOBI IHCTPYMEHTH B PO3pi3i KpEAUTHHX PEHTHHTIB 3a

HanionansHO0 peHTHHIOBOIO IIKAIOK;
. TIMITH IIOJO PO3MIIEHHS JENO3MTIB y OaHKax 3 Pi3HUMH PEHTHHIaMH Ta BHIAIKH
nedoaTy Ta HEMOBEPHEHHS JENO3UTIB IPOTArOM OCTAHHIX II’ITH POKIB.

JloTpumaHHs Takux 0OMeKeHb PeryJisipHO IEPEBIPAETHCS.

Cranom na 31.12.2018 p. ToBapicTBo He Mae (GpiHAHCOBHX AKTHBIB, IO OLIHIOKOTHCA 3@
aMOPTU30BaHOIO cOOIBAPTICTIO.

L]ooo denosumis

Tosapucmeo posmiugye 6inbHi Koumu cmpoxkom 00 3-x MICAYI8 HA OeNO3UMHUX PAXYHKAX Y
HayionanbHux Oankax 3 eucokum petimuneom Hadiunocmi, a came ¢ y IIAT AB
«VKPI'A3BAHK»- 3100 THC.IT'PH.. ma y IIAT «/lepaycasnun owaonuii 6anx Vipainun- 150,0
muc. 2pn., AT «Anvgha-6anry -250 muc.2pH.

Ilpu eusnauenni pigHs KpeoumHozo pusuxy QIinancoeo2o akmugy y u2nsioi exeieanenmis

2POULOBUX  KOULMIG, pO3MiujeHux Ha OenosumHomy paxyuky 6 AbB «Vkpeazbanky, ITAT
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«epoicasnui owaonuii 6ank Vipainuy, AT «Anvpa-6anxy 6ynu 6paxosani, 6 neputy vepey,
oani HBY. Bionoeiono 0o yux Oanux ckradaiomocs peumuneu 6ankie. 3a oanumu petimunzy
Hadiunocmi - Oamxis, wo 30MUCHIOEMbCS  PElMUHZ0BUMU  AZCHMCMEAMY, SKi  GHECeHO 00
Hepacaenozo peecmpy YROBHOBANCEHUX PpelumuH2o6ux azenmeme
HKUIIDP (https://www.nssmc.gov.ua/rating-agencies/ ) 6anku maroms maxuii petimune:

- Ab «Ykpeasbank» mae kpedumnui petimune ingecmuyiiinozo pisns uadA+,

4 aunus 2018 poxy Peiimunzosuti xomimem petimunzo602o azenmemea «Excnepm-Petimunzy
NPUUHAG  DiuleHHS Npo  OHOGNeHHA  KpeOummnozo —petimunzy AF  «VKPIA3BEAHK» 3a
HayionaneHolo wikanolo Ha pieni uaAA+. Taxoone TOB «Peimunzoee azenmcemeo «IBI
Petimune» 19.06.2018 poky niomeepouno xpedummozo peumunzy Ab «Vkpeazbanky» na
PisHi uadA— 3i 3MIHOI0O NPOZHO3Y PEUMUHEY HA «NOUMUBHUTLY.

- IIAT «/[lepocasnuii owaonuii 6ank Ykpainuy mac kpedumnuii petimunz IHGeCMUYItH020
piena uaAA,

Misxcnapoone peiimunzoee azenmemeo Fitch Ratings niomeepouno 00620CMPOKOGUL PeUmMUN2
oeormy Quadbanxy 6 inozemuiii ganomi ma nayionansniil 6aniomax Ha pieni «B-», Petimune
cmitikocmi banka (viability rating) niomeepdoiceno na pieni «b-», 00620CMPOKO0GI petimunzu 3a
HAYIOHANBHOIO WKaN010 — Ha pieni «AA (ukr)».

- AT «Anvgpa-6ank» mae kpeoumnuii petimune ineecmuyitinozo piens uaAAA

4 ocosmua 2018 poky, peiimunzoge azenmcmeo «Excnepm-Peumuney  niomeepouno
ooecocmpokosuil kpeoumuuii peimune AT «AJIBPA-FAHK» ma 00620CMPOKOGUU KPeOUMHUU
petimune obnizayism bauxy na pieni «uadAA» 3a nayionansnow wranoo. Bank abo OKpemutl
bopeosutl  incmpymenm 3 peiimuncom  «uaAAA» Xapakmepuzyemscs  6UCOKOIO
KPeOUmMoCnpoMOdICHICIMIO NOPIGHAHO 3 IHUWUMU YKPATHCOKUMU ROZUYANLHUKAMYU aDO bopeocumu
IHCmMpyMenmamu,

Hosuuanvnux abo oxpemuil Gopeosuii incmpymenm 3 peumunzom uadA xapaxmepuzyemocs
Oyorce BUCOKOIO KPeOUMOCHPOMOIICHICIO NOPIGHAHO 3 THUUMU YKDATHCOKUMU NOZUYANbHUKAMU
abo 6opeosumu iHCmpyMeHmamu. 3HaKu «+» ma «-» nOIHAUAIOMb NPOMIICHUT PetimuH2068ULl
picenb 8I0HOCHO 0CHO6HO20 picHs. CmabilbHUl NPO2HO3 6KAZVE HA GIOCYMHICMb HA NOMOYHUII
MOMeHN nepedyMOo6 ONs SMIHU PEUMUH2y RPOmMs2oM POKY.

BpaxoBytouu nposenenwit ananis, KpeAUTHUI pusnK BusHAYeHuH ToBAPHCTBOM SIK IyxKe
HU3bKHH, BPAXOBYIOUM Te, IO TEPMiH PO3MIIEHHS Ha JEMO3HTI BKJIAMH CKJIAAA€ MEHIIE 3-X
micaus Bim jgarH Gamancy (mo 24.01.2019, 06.02.2019, 05.03.2019 p.), cyma 30HMTKY Bin
3HEIlIHeHHs BU3HaYeHa Ha pisHi 0%.

8.2. PunkoBmuii pusuk

PUHKOBHII PU3HK — We PH3MK TOTO, IO CIpaBeJIMBA BAapTicTh ab0 MaibyTHI rpomosi
MOTOKH Bif (iHAHCOBOro iHCTpyMeHTa KOJIHBATUMYTLCH BHACTINOK 3MiH pPHHKOBHX LIiH.
PHHKOBUI PH3MK OXOINIOE TPH THIH DU3HMKY: iHIIMH IiHOBHil PH3HK, BATIOTHHII PU3HK Ta
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BINCOTKOBHH PH3HMK. PUHKOBHI DH3MK BHHHKac Y 3B'SI3KY 3 PH3MKaMH 30HTKIB, 3yMOBJIEHHX
KOJIMBAaHHSAMH ILIH Ha aKIii, BiZICOTKOBHX CTABOK Ta BATFOTHHX KYpCiB.

Tosapucmso napascacmvcs na PUHKOSI DUsuku y 36'A3Ky 3 ineecmuyiamu arkyii
YKpaincokux emimenmis.

[HWKi MiHOBMI pU3HK — me pH3MK TOro, mo CpaBe/UTHBa BapTicTh abo MaiGyTHi
TPOIIOBI IIOTOKH BiJ (iHaHCOBOTO iHCTpYMeHTa KOJIMBATHMYTHCS BHACIIIIOK 3MiH PUHKOBHX I[iH
(OKpIM THX, IO BHHHMKAIOTh YHACIIZOK BiJICOTKOBOIO PU3HKY 4 BaTIOTHOIO PH3HKY),
HE3QIEKHO BIA TOTO, YH CHOPHYMHEHI BOHHM YHHHUKAMH, XapaKTepHUMH sl OKPEMOIO
(hiHaHCOBOrO iHCTpYMeHTa aGo #Oro emiTenta, uym YHMHHHKaMH, 10 BIIMBAIOTh Ha BCi MOMiOHI
(biHAHCOBI IHCTPYMeHTH, 3 AKUMH 3IHCHIOIOTBCS onepauii Ha pHHKY.

OCHOBHHM METO/10M OLIHKH LIIHOBOTO PH3HKY € aHATI3 4y TJIMBOCTI.

Ceped  memooie  nom sxwenna yinoeoco pusuxy  Tosapucmeo  euxopucmosye
ousepcuixayiio akmueic ma dompumanna Kivimie na ek1adenHs 6 arkyii ma iHwi @inancosi
IHCmpymenmu 3 Heghikcosanum npubymxom,

BamoTHui pH3HK — 1le pH3HK TOro. 110 CIpaBe/UIMBa BapTicTh abo MaiiGyTHi rpomosi
TIOTOKH B1JI (hiHAHCOBOTO IHCTPYMEHTY KOJIMBaTHMYThCSl BHAC/IZIOK 3MiH BaIOTHHX KYPCiB.

lpomazom 2018 poxy na 6Garanci Tosapucmea ne obnikosysanuca hinancosi
IHCMpYMeHmU HOMINOGAHT 6 iHO3eMHIT 6aniomi.

BiICOTKOBMIT PU3KK — 1€ PU3HK TOTrO, 1O CIIpaBe/UIHBa BapTicTh abo MailOyTHI rpouosi
TMOTOKH Bi/I (IHAHCOBOTO iHCTPYMEHTA KOMHBATHMYTBCS BHACITIIOK 3MiH PHHKOBHX BIJICOTKOBHX
craBok. KepiBauureo ToBapucTsa ycBiZOMIIIOE, 10 BiICOTKOBI CTAaBKM MOXKYTb 3MiHIOBaTHCh 1
1€ BIUIMBATHME 5K Ha 10X0au ToBapucTBa, Tak i Ha CIIpaBEUTMBY BAPTICTh YHCTHX AKTHBIB.

IIpomazom 2018 poxy mna 6Gananci Tosapucmsa ne o6arixosysanuca @inancosi
IHCMpYMenmu posmiueni y 60p2osux 30606 S3auHsx Y Hayionanewii eanomi 3 (ikcoeanow
8I0COMKOBOIO CMABKOIO.

8.3. Pusuk JgikBinnocri

Pu3HK JiKBITHOCTI — pH3HK TOrO, M0 ToBapucTBO MaTHMe TpyAHOII NPH BHKOHAHHI
3000B’s13aHb, MOB’S3aHUX i3 (hiHAHCOBHMH 3000B’S3aHHSAMH, 10 TOTANIAIOTLCH LUISXOM
MOCTABKH rPOLIOBHX KOLITIB a00 iHIIOro (hiHaHCcOBOro akTHBY.

TosapucTBo  3xificHIOE  KOHTPOIb JIKBITHOCTI  HUISXOM MIaHYBAHHS  OTOYHOL
nmiksigHocti. ToBapucTBO amamizye TePMIHH IJIaTexkiB, sKki MOB'13aHi 3 JMeGiTOPCHKOIO
3a00ProBaHicTIO Ta IHIWMMH ()iHAHCOBMMHM aKTHBAMH, 3000B’sI3aHHAMH, & TAaKOX IPOTHO3HI
TOTOKH IPOLIOBHX KOIUTIB BiJ OnepauiiHoi JisI6HOCTI.

Kepisnnurso ToBapucrea BUKOHYE pery/ispHo 3aX0mM MOLO MiHiMi3alii BIJHBY pH3HKY
JIKBITHOCTI:

- 30aancoBye akTuBH ToBapHCTBA 3a CTPOKAMH peaizaiii 3 #oro 30608 I3aHHAMHU 33 CTPOKAMH
NoraueHHs;

- YTPHMYE 1eBHOTO 00csry akTueu ToBapucTBa B JTiKBiqHIiH bopmi;

- BCTAHOBIIIOE BHYTPIIIHI OOMEXeHHS 00CATY 3aTy4eHHX KOIITIB s ¢inaHCyBaHHS AisIbHOCTI
ToBapucrtsa;

- 30anancoBye BXi/THI Ta BUXi/IHI TPOIIOBI MOTOKH.

[HpopManis mMOZO HEIHCKOHTOBAHHX IIATEXKIB 3a (hinancoBUMH 3000B'I3aHHIMH
Tosapuctsa B po3pisi cTpokis noramenns npeacrasiena HACTYIIHUM YHHOM:
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Pixk, mo 3akiHuuBcn Mo Bin 1 micsius | Bin 3 micsiuis | Bin 1 poky 10| Biabume

31 rpyaus 2018 poky I micausa | o 3 micauis no 1 poky 5 pokie 5 pokie

1 2 3 4 5 6 7
KopoTtkoctpokosi - - -- -- - -
NO3MKH 3aCHOBHHUKIB

ToprosensHa Ta iHIWa

KPEeAUTOPChKa
3aboproBaHicTh

Beboro

51 - 83 - - 134

[ToTouHa
3aboproBaHicTh 3a s = = = - -
JIOBIOCTPOKOBUMH
3000B'A3aHHAMHM

Beboro 51 - 83 - -- 134

Pik, 10 3aKiHYNBCA Aol Bin 1 micsiust | Bin 3 micsinis | Bin 1 poky 10| Binwume Benoro

31 rpyans 2017 poky MICSIUA | no 3 micsiwis | 10 1 poxy 5 pokis 5 pokiB
KopoTkocTpokosi = = = = == =
M03UKH 3aCHOBHHUKIB
ToproeenbHa Ta iHwa
KpeUTOpChKa
3a00proBaHicTh

36 . 171 -- = 207

[ToTouna
3aboproBaHicTs 3a g - g 2 = .
JIOBrOCTPOKOBHMH
3000B'93aHHAMHU

Beboro 36 - 171 - - 207

3 MeTor0 3anobiraHHg Ta MiHiMi3amii BILIMBY DH3HKIB, NpHTaMaHHUX TOBapHCTBY,
CTBOPEHO CIyXOy BHYTPIIHBOTO ayauTy (KOHTpomo). [Jlana ciyx6a BHKOHye CBOI (DYHKILI
BI/IOBIAHO 110 [TonokKeHHs mpo cIyk0y BHYTPIUIHBOTO ayauTy (KOHTPOJIO), SIKE 3aTBEPIKEHO
SarameHumu 360pamu akuionepis IIpAT «KVA AII® «BPOKBI3HECIHBECT» (ITpotokon
Ne25 Bin 29.07.2014 p.)

Ui epeKTHBHOrO ynpaBliHHA pH3HKAMH, [PHTAMaHHMMH TOBapHCTBY, BOHO
BHKOPHCTOBYE €JIEMEHTH KOPIIOPATHBHOI'O YIPABIIiHHS, a caMe: BCTAHOBIIOE OpraHi3aliiHy
CTPYKTYPY, BH3HAYa€ NiINOPANKYBaHHs, (YHKIII Ta BiANOBiZaNbHICTH TOCATOBHX OCi6 Ta
npauiBaukie Komnawii, posmomin mpae i oGos’s3kis mixk opramamm Topapuersa Ta i
YYaCHMKaMH CTOCOBHO ympasiinHs Komnawiero, a Takok IpaBuia Ta MPOLENYPH NPHIHATTS
piuieHs mozao AisnsHocTi Komnawuii Ta 31iHcHeHHS KOHTPOITIO.

9. Hoaii micas natu Banancy

[oxi#i, mo BinGyaues micas gaTh GanaHcy Ta sKi MOTIM BIUIHHYTH HA TIOKA3HHKH
(inancosoi 3BiTHOCTI, He Gyio. [IpoTe, BHAcHiNOK cHTYaLI, sika CKiatacs B Ykpaini, Ha jgary
CKJIaJaHHs JaHOi 3BITHOCTI MalOTh Micue (akTopH eKOHOMiuHOi HecTaOimbHOCTI. 3aKoHHM Ta
HOPMATHBHI aKTH, sKi BIUTMBAIOTh Ha OnepaliiiHe cepeposuule B YKpaiHi, MOKYTb LIBHIKO
3MIHIOBaTHCh.

3aTBepkeHO 10 BUIYCKY Ta MINHCAHO.
£22” motoro 2019 poxy - PN

K T

JupexTop bonnapenko O.B.

: j{ y/ Y Jlucak O.B.
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