MAHOBU BEHYYPHHUM IHBECTHIIMHUN ®OH/I HEAUBEPCUPIKOBAHOI'O
BUY 3AKPUTOI'O THITY «KAITITAJI» IPUBATHOI'O AKIIIOHEPHOI'O
TOBAPUCTBA "KOMITIAHIS 3 VIIPABJIIHHSI AKTHBAMM AJIMIHICTPATOP

MNEHCIHHOT'O ®OHY "BPOKBI3HECIHBECT"

3MICT

®IHAHCOBA 3BITHICTb 3a MC®3 3a pik , mo 3akinuuBest 31 rpyaus 2017 poky

3BIT 1po (iHAHCOBUH CTaH

3BIT PO CYKYITHHEH H0XiJ

3BIT PO 3MiHHU Y BJIACHOMY KaIliTai

3BIT IPO PyX rPOIIOBHUX KOIIITIiB
[TPUMITKHU J10 PTYHOI ®IHAHCOBOI 3BITHOCTI
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) 3arasibHa ocHOBa (popMyBaHHs (hiHAHCOBOT 3BITHOCTI 2
3 CyTTeBi non0MkeHHs 00JIIKOBOT MOIITHKH g
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6. Pexnacudikarii y ¢dinancoBoi 3BITHOCTI 3a 3BITHHH piK y MOpIBHSAHHI 3 23
(iHAaHCOBOIO 3BITHICTIO MONEPEIHBOTO POKY
7. Poskputrs iHdopMarii, 1110 NiATBEepKYE CTATTI oaHi Y piHAHCOBOMY 3BiTi 23
8. Po3kputts iHpopMallii mpo nos’s3aHi CTOPOHH 26
9. YnpapniHHA (iHAHCOBHMH PH3UKaMH 27
10. | Ioxii micns natu Ganascy 30




©PIHAHCOBA 3BITHICTb 3a MC®3 3a PiK, mo 3akinunses 31 rpyaus 2017 POKY

3¢im npo pinancosuii cman

31 rpyaus 31 rpyauHs
AkTuB
2017 po 2016 pok
I. HeoBGopotHi akTuem
OBrOCTPOKOBI hiHaHCOBI iHBECTULT 1030 - -
IHWi hiHaHCoBI iHBeCTULT 1035 - 316473
OBroctpokosa aebitopchbka 3aboprosaHicTs 1040 - -
Yceoro 3a posginom | 1095 e .
Il. OGoportHi akTusK
[Oebitopcbka 3aboprosaHicTe 3a BUgaHUMK 1130
aBaHcamu
[Hebitopceka 3aboproeaHicTb _ 3a 1140
PO3paxyHkaMu 3 HapaxoBaHuUX 10X0AiB
IHWa noToyHa aebitopcbka 3aboprosanicts 1155 L _ 1
MoTouHi dhiancosi iHBecTULji 1160 2l 287288
powi Ta ix eksiBaneHTH 1165
PaxyHku B BaHkax 1167
¥Ycworo 3a pozginom Il 1195
BanaHc 1300
Macue
. Bnachwit kanitan
3apeecTtpoBanuit (naiioBwuiA) kanitan 1400 500000 500000
OAATKOBWWA Kanitan 1410 8924 9044
:iGeMpT%::(l;o,qineHuﬁ npubyTtok (HerokpuTwit 1420 (256364) (215284)
Bunyyenun kanitan 1430 - (453
Ycboro 3a poaginom | 1495
Ycoro 3a posginom Il 1595
lll. MoTouHi 3060B’A3aHHs | 3a6e3neyeHHs
lMoTouHa kpeawTopchka 3aboproBaHicTe 3a: 1615 19 .
ToBapu, poboTu, nocnyru
IHWI NoTouHi 30608'A3aHHS 1690 _34710 34_7:82
Yckoro 3a posginom Il 1695 34 7
Bananc 1900
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36im npo cykynHuii 0oxio
|. PIHAHCOBI PE3YNIbTATU

(muc. 2pH.)

Crarms pizﬂa 2017 pik 2016 pik
1 2 3 4
Yuctuii foxin Bia peanisauii npoaykuii (Tosapis,po6iT,nocnyr) 2000 - -
CoGisapTicTe peanisosaHoi npogykuii (Tosapis,pobit,nocnyr) 20580 - -
Banosui : npubyTok 2090 - -
36uTok 2095
IHLWI onepauinHi goxoau 2120
AIMIHICTPaTUBHI BUTPaTU 2130 (289) (713)
IHWI onepauinHi BUTpaTH 2180 - -
@iHaHCcOBWI pe3ynbTaT BiO onepauinHol gisnsHocTi:
npubyTok 2190 fe o
36uToK 2195 o (289) 7
IHWI diaHcoBI Aoxoau 2220 - -
IHWI poxoam 2240 16 4383
IHWi BUTPaTH 2270 (40806) (1721)
@iHaHCOBMW pe3ynbTaT OO0 ONOAATKYBaHHA: )
npubyToK 2290 DA e
36uTOK 2295 41080) |
Butpatu (goxia) 3 nogatky Ha npubyTok 2300
MpubyTok  (36uToK) BIA npuUNUHEHol  AaiAnbHOCTI  nicna
0onoaaTKyBaHHA 2305
YucTuin hiHaHCOBMI pesynbLTarT:
npubyToK 2350
36uTOK 2355

Il. _CYI'(YHHI/II?I A0XI4

 Hoiwewsawmnomwwma
1 2 3 ..
[HWKMIA CYKynHUiA OOXiA A0 ONOAaTKYBaHHSA 2450 L .
MogaTok Ha NpuBYTOK, MOB'A3aHWIA 3 IHWWM CYKYNHUM 40XO40M 2455 - -
IHWMIA CYyKYNHKA Ooxia nicns onogaTkyBaHHA 2460 L e
CykynHuit goxia (cyma psiakis 2350, 2355 Ta 2460) 2465 (410800 | 1ode

3aTBep/KeHO 10 BHNYCKY TA MiAMHCAHO
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36im npo 3minu y enacnomy kanimani

(muc. zpH.)

Hepoznogai-
3apee- Aoaatxo- nexui BunvueHuii Ycworo
Koa cTpoBa- it y
Cratra /8 b= . npubyTok Kanitan BNacHoro
pRA '::_' kanitan (Henokpu- Kanitany
KT THiA 36UTOK)
1 2 3 4 5 6
3anuwok Ha 01 ciyHsa 2016 poky 4000 500000 9745 (217233) (1877)
Bnnue amiH obnikoBoi NONiTMKM, BUNpaBREHHS
NOMUNOK Ta BNMWB nepexoay Ha Hosi Ta/abo | 4005 - - - -
NEpEernaHyTi CTaHAAPTH | TNYMayeHHs | _
Cxopurosanmit 3anuwok 01 ciuns 2016 poky | 4095 | 500000 | 9745 | (217233) | |
YucTuin npubyTok (36mTok) 3a 2016 pik 4100 - - 1949 -
IHWwMiA cykynHui goxig 3a 2016 pik 4110 - - - -
5o - 4260
Bunyuenuit kanitan Bukyn akuiii (4acrok)
lepenpoaax BukyneHuUx akuii (YacTok) N
IHWI 3MmiHK B KaniTani 4290
Pa3om 3miH B kanitani 3a 2016 pik 4295
3anuwok Ha 31 rpyaHs 2016 poky 4300
KopurysaHHs:
4005
3miHa obnikoBoi moniTuku
BunpaeneHHa nomunok 4010
IHLWi 3miHn 4090
CkopuroBaHuii 3anuwok Ha 01 ciuns 2017
4095
POKy
HucTuin npubyTok (36uTok) 3a 2017 pik 4100
IHWKiA cykynHWiA noxia 3a 2017 pik 4110
Posnopain npubyTky :
Bunnatu BnacHukam (4usigenan) 4200
Bunyderuii kanitan Bukyn akuiit (4actok) 4260
Mepenposax BUKynAeHMX akuiit (4acTok) 4265
IHWI 3MiHK B KaniTani 4290
Pa3om 3miH B kanitani 3a 2017 pik 4295
3anuwok Ha 31 rpyaus 2017 poky 4300
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3eim npo pyx zpouiosux Kowmie

(3a npamum memooom)

(muc. zpn.)

Crarms HoR 2017pik 2016 pik

e

I. Pyx kowTiB y pe3ynkTaTi onepauiitHol AiansHocTi

HaaxoaxeHHs Bia:

Peaniaauii npoaykuii (tosapis, pobit, nocnyr) 3000 - -
HapxoaxeHHs Big NnoBepHeHHs asaHcis 3020
HaAXOMKEHHA Bif BIACOTKIB 33 3aNMLUKAMW KOLUTIB HA NOTOYHMX PaxXyHKax 3025
IHWI HaaXoAKEHHS 3095 - -

BuTpayaHHsa Ha onnary:

Tosapie (po6it, nocnyr) 3100 (340) (703)
BuTpayaHHs Ha onnaTy aBaHcis 3135 - (15)
BuTpayaHHs Ha ONNaTy NoBEpPHEHHS aBaHCIB 3140 (1) . (3)

3060B'A3aHb i3 noaaTkis i 36opie 3115 - -
IHWi BUTpaYaHHsA 3190 jit - =
YucTui pyx KowTiB BiA onepauiiHol AisnbHOCTI 3195 o 21

Il. Pyx kowTiB y pesynbTari iHBeCTUUIAHOT QiANLHOCT 3200
HaaxoaeHHs Bif OTPUMaHMX BigCOTKIE 3215
HucTuii pyx KowTiB Bif iHBECTUUINHOT AiANLHOCTI 3295

Ill. Pyx kowrTis y pe3ynbTari ichinaHcoBoi aisnbHocTi

HapxopxeHHs Big:

BnacHoro kanitany i
BuTpayaHHA Ha BUKYN BNacHUX akuii 3345
YucTui pyx kowrTiB Big chiHaHcoBOl AiANLHOCTI 3395
YucTuii pyx kowTiB 3a 3BiTHMIA nepiog 3400
3anuWoK KOLTIB Ha NOYaTOK PoKy 3405
Bnnve 3MiHW BaNIOTHUX KYPCIB Ha 3anMLLIOK KOLLTIB 3410 - -
3anuLoK KOLTIB Ha KiHELIb POKY 3415 1 7

3aTBepaiKeHO 10 BUNYCKY Ta MianucaHo Bonaapenko O.B.

“20” motoro 2018 poky
JIncak O.B.
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MPUMITKH 1O ®THAHCOBOI 3BITHOCT!I 3a 2017 pik

ITaiioBoro BenuypHoro inBecTuuiiinoro ¢ponay HeauBepcuPikoBaHOro BHAY 3aKPHTOrO THIY
"Kaniraa'" NPUBATHOI'O AKIIIOHEPHOTO TOBAPMCTBA "KOMITAHIS 3 YITPABJITHHS
AKTHUBAMH AIMIHICTPATOP MEHCIHHOI'O ®OH/LY "BPOKBI3HECIHBECT"

CKJIAJIEHOI BIIITOBITHO /10 )
MDKHAPOJHUX CTAHJIAPTIB ®IHAHCOBOI 3BITHOCTI

1.Indpopmanisi npo ®oup

@inaHcoBa 3BiTHICTH [laloBoro BendypHOro iHBecTHUiHHOrO (GOHLY HeaHBepcH(IKOBAHOIO
suay 3akpuroro tuny "Kanitan" [MPUBATHOI'O AKIIOHEPHOI'O TOBAPUCTBA "KOMIIAHIA 3
VITPABJIIHHSA AKTUBAMH AIMIHICTPATOP IMEHCIMHOI'O ®OHJTY "BPOKBI3HECIHBECT"
(mami — ®oum) 3a pik, mo 3akinumBes 31 rpyams 2017 poky minrorosmena IlpueaTHHM
aKIiOHEPHUM TOBAapHCTBOM «KOMIIaHi€l0 3 yIpaBiHHS aKTHBAMH aIMiHiCTPaTOPOM MEeHCIHHOro
(onny «bpokbiznecinpect» » (nani — KYA a6o TosapucTso).

Ilosne  naimenyéanna  @ondy: Tlaiiosuii  BeHuypHMii  iHBecTHUiHHHMI  (oHA
HeausepcudikoBanoro Buay 3sakpuroro tuny "Kanitan" [TPUBATHOI'O AKIIIOHEPHOI'O
TOBAPUCTBA "KOMIIAHISA 3 VIIPABJIIHHA AKTUBAMM AJIMIHICTPATOP
MMEHCIMHOTO ®OHJTY "BPOKBI3HECIHBECT"

Ckropouene naimenyeanna @ondy: IlaiioBuil BeHUypHHH iHBecTHUiiHMI (BoHA
"Kamitan".

[latioBuii BenuypHuit inBecTuniiinmii ponx "Kanitan" cteopeno B Bepecui 2008 poxy Ha
mijficTaBi pilleHHs 3aranbHUX 300piB akmionepis [IpAT «KVA AII® «Bpok6isHecinpecT»
(ITporokon Ne 8 Bix 01 Bepecus 2008 poky.).

@onn Mae CBiIOUTBO TIPO BHECEHHS IHCTHTYTY CIILJILHOIO iHBECTYBAaHHS 10 €IMHOrO
IepXKaBHOTO PEECTPy IHCTHTYTIB cminbHoro IlajioBuit BeHuypHHil iHBecTHUiHHMH (oHI
HenuBepcudikoBanoro Buay sakputoro tuny "Kamitan" IIPUBATHOI'O AKIJIOHEPHOI'O
TOBAPUCTBA "KOMIIAHIA 3 VIIPABJIIHHSI AKTUBAMHU AJMIHICTPATOP
IMEHCIMHOT'O ®OH/Y "BPOKBI3HECIHBECT" Bin 19 TPy IHs 2008 poxy. Peecrpariitamii
Kox 32 CIHHHM JIep)KaBHHM PEECTPOM IHCTUTYTIB CIIBHOTO iHBecTyBaHHS 2331287

JlenosurapHol0  ycTaHOBOIO, 3  5KOK IIpHB2THAM  aKLiOHEPHMM TOBAapHCTBOM
«Kommauiero 3 ynpapliHHS aKTHBaMH aJMiHICTpaTopoM meHciitnoro ponay «BpokGizHecinpecT»
BiJl CBOrO iMeHi, Ta 3a paxyHok i B iHTepecax I[laiioBuil BeHuypHuii iHBecTHIiitHMH (OHI
HenuBepcHikoBaHoro BHIy 3akputoro tuny "Kamitan" [IPUBATHOI'O AKIJIOHEPHOI'O
TOBAPHMCTBA "KOMIIAHIA 3 VIIPABJIIHHA AKTHBAMU AJIMIHICTPATOP
IMEHCIMHOI'O ®OHIY "BPOKBI3HECIHBECT" ykiaaneHo Jlorosip mpo o6ciayroByBaHHS
emicii B niHHMX namepax e ITyGniune akuioHepHe ToBapucTBO «HamioHanbHuil nemosuTapiit
Yxpaiuu»

Crpok mismeHOCTi ®oHay 10 pokis
FOpuouuna ma paxmuuna adopeca @ondy: 01032, m. Kuis, Byn. Cakcarancekoro, 115-A

Aodpeca enekmponnoi nowrmu: bbinvest.fond@gmail.comoru,

Beb-cmopinka: www.bbinvest.kiev.ua

Xapakmepucmuka OCHOBHUX HANPAMKIG iHeecmuuilinoi Oianrvnocmi: TIpiopUTeTHHM €
IHBECTYBaHHS B CiJIbChKE TOCIOAAPCTBO, CHEPTETHYHY [POMHUCIOBICTh, (DiHAHCOBY Ta CTPaXoBY
AisibHicTh, IT ramyss, B chepy mocmyr, MUISXOM 3alyd4eHHs KOWITIB B KOPIOPAaTHBHI IIpaBa,
LiHHI NanepH, HepyxoMicTh, GOprosi 3060B’s3aHHA (30608’ A3aHHA MOXKYTh OGYTH O(OpMIIEH]
BEKCEJIAMH, 3aCTABHHMH, JOTOBOPAMH BIJCTYIUIEHHS IpaBa BUMOTH, IIO3MKH Ta B iHIIHUH criocib
He 3a00pOHEHMH 3aKOHOIABCTBOM) MiANPHEMCTB 3a3HAYEHOT Taly3i 3 ypaXyBaHHAM OOMEXKEHb
BCTAHOBJICHMX YHHHHM 3aKOHOJABCTBOM YKpaiHH Ta B iHINI aKTHBH He 3a00pOHEHI YHHHHM
3aKOHOJIaBCTBOM Y KpaiHH.




Exonomiune cepedosuwye, é akomy ®onod 30ilcHIOE C8010 OIANbHICMb
3azanvruil 02130 GoHO08020 punHKy

3a ocTaHHiMH HasBHUMH JaHuMH HanioHansHOI KoMicii 3 MiHHHX manepis Ta GOHI0BOro
puaky (nami — HKLII®OP) s3araneHuit o6csar BHIYCKIB eMICIHHMX MIHHHX Tnanepis
3apeectpoBanux HKIIII®P y ciuni-rpyani 2017 poky, 353,68 mupa rpH, mo 6ineie Ha 132
MJIpI TPH TOPiBHAHO 3 BiAnoBigHuM nepioxom 2016 poky (221,17 mapa rpx). IIpotsrom 2017
poky Kowmiciero 3apeectpopano 118 BumyckiB axuiii Ha cymy 324,8 mupa rpu. INopiBHsHO 3
aHajIoriyHuM nepiogoM 2016 poky obcsr 3apeecTpoBaHMX BUITYCKiB akuiii 36impmmBes Ha 125,5
mipa rpH. Takox, nporsrom ciuns-rpyaas 2017 poky 3apeectposano 114 Bumyckis obmiramiit
miAnpreMcTs Ha cymy 8,35 mupn rpH. ITopiBrsHo 3 anamoriunum nepiogom 2016 poky obesr
3apeecTPOBAHMX BHITYCKiB oOuiraniif mianpueMcTs 36inbmBes Ha 2,8 Mip/ rpH. 3apeecTpoBaHO
2 punycKku ONUIOHHMX cepTH(}iKaTiB Ha 3aranbHy cyMy 32,45 muH rpu. IIpoTarom BiamoBigHOTO
nepioxy 2016 poky 3apeectpoBaHo 9 BuIycKiB Ha cymy 198,88 MuH rpH.

[Iporsrom ciuns-rpyans 2017 poxy obcsar 3apeectpoBanux Kowmicielo BHMyckiB
iHBeCTHIIMHUX cepTH(iKaTiB MailoBHX iHBecTHIiliHMX (OHAIB cTaHOBHB 6,26 MJIpA TPH, IO
Ginbie Ha 0,89 MIpA rpH MOPIBHSAHO 3 JaHUMH 3a aHANOTwHMI nepion 2016 poky.

[Ipotsrom ciunsg-rpymas 2017 poky ofcsr BHIYCKIB aKLiii KOPIOPaTHMBHHX
iHBeCTULIHHUX (QOHIB, 3apeecTpoBanux Kowmiciero, cranosus 13,71 mipa rpH, mo 6Ginbme Ha
2,98 MiIpz rpH MOPIBHAHO 3 TaHUMH 3a aHaIoriuHui nepion 2016 poky.

3 mouarky peectpauii 3a cranom Ha 31.12.2017 KinbKicTh 3apeecTpOBaHHX
KOPHNOPAaTHBHHX Ta NaHOBHX IHBECTHIIHHHX (oHIIB craHoBuia 2 337 IHCTHTYTIB CILIBHOTO
iHBECTYBaHHS, 3 HUX:

539 — KopnopaTHBHHUX IHBECTHLIMHUX (OHIIB,

1 798 — nafoBuX iHBeCTHLIHHUX QOHIIB.

®on0BUI PHHOK B Tilf uM iHIiH KpaiHi XapaKTepU3yeThes, HacaMIepes, IOKa3HUKaMU
KariTaiizanii, o6csroM 6ipxoBoi TOprieii MIHHHME ManepamH, KUTBKICTIO IiHHUX TanepiB, 1Mo
nepedyBaroTh B 00iry Ha GpoHI0BHX Oipikax.

3a pe3ynbTaTaMH TOPTiB Ha OPraHi30BAaHOMY PHUHKY 0OCAr OIp)KOBHX KOHTPAaKTiB 3
niHHMMH nanepamu npotsirom 2017 poky ckias 205,8 Mipa rpH.

IIporsrom ciuns-rpynss 2017 poky mMopiBHSHO 3 JaHMMH aHajoriu”oro mepiomy 2016
pOKy o0csr 6ip;KOBHX KOHTPAKTIB 3 IIHHHUMH MalepaMy Ha OpraHi3aTopax TOPTiBJi 3MEHIIMBCS
Ha 14,4% (abo Ha 38,1 Mipxa rpH) (ciueHb-rpyaens 2016 poky — 235,4 Mipa rpH).

Haii6inpumii o6esr Topri 3a GiHAHCOBHMH IHCTPYMEHTaMM Ha OpraHi3aTopax TOPTiBIi
NPOTATOM 3a3HA4Y€HOro mepiofy 3adikcoBaHO 3 JepxaBHUMH oOuiramismu Ykpainu — 189,6
miapa rpe (92,1% Bia 3araapHOrO 00CSry Oip)KOBHX KOHTPakTiB Ha Opradizaropax TOpIiBii
IPOTATOM CIYHA-IPY/IHS MOTOYHOTO POKY).

Ha opramizanifino odgopmieHoMy puHKY mpoTsroM ciung-rpyads 2017  poky
criocTepiranacs KOHCOJNiJallis TOPriBii WIHHMUMH TamepaMH Ha [IBOX (OHIOBHX Oipikax
«Ilepcnextupa» Ta «[IOTCy, mo cranoBuI0 96% BapTOCTi GipIKOBHX KOHTPAKTIB.

OGcar GipoBHX KOHTPAKTIB 3 IHHHMH IaliepamMd MpOTAroM cigns-rpyass 2017 poky
HA OpraHi3aTropax TOPTiBJIi Ha BTOPHHHOMY DHHKY cTaHoBHB 98,2% Bin 3araneHOro obcsary
Oip;KOBHX KOHTPAKTIB IPOTATOM 3a3HAYEHOTO TEPIOjy.

Ha cporozni € miacraBu BBaKaTH, IO (OHIOBHH PHHOK 3a/IMIIAETHCS TOBOJI 3aKPHTHM.
HediuutT WiHHMX mnanepiB, IO BLTLHO 00epPTalOTHCS HA PHHKY, Ta ONepamiii 3 HHMH
MEPENIKO/KAE YCTAHOBJIEHHIO O0’€KTHBHOI BapTOCTI Ta JOXIAHOCTI BITUM3HAHHX IIHHHX
narnepis.

Y 3B’43Ky 3 BHINEHABEJEHHM, IOTEHIan I[IHHHX ManepiB SK IHCTPYMEHT JiKBiIHOT
3aCTaBH 3QJMINAETHCS HENOCTATHBO BHKOPHCTaHMM. lle 3yMOBIIIOE HE3HAYHY UYTIHBICTEH
I'POLIOBOT MacH Ta pealbHOI eKOHOMIKH JI0 3MiH BiJICOTKOBHX CTaBOK.

Y CTpyKTypi omepaiiif opraHi3aTopiB TOPTiB IOMIHYIOTE Omepaiii 3 JIepKaBHHMH
obnirarisMu Ykpainu.




2. 3aranbHa ocHoBa popmyBaHHS (iHAHCOBOT 3BiTHOCT
2.1. Konuenrya/jbHa ocHoBa diHaHCOBOT 3BiTHOCTI

®inancoBa 3BiTHiCTE DoHIY € (hiHAaHCOBOIO 3BITHICTIO 3araabHOIO MIPU3HAYEHHS, SKa
copMoBaHa 3 METOI JOCTOBIPHOTO MOJAHHS (inancoBoro craHy, (iHaHCOBHX pe3yIbTATiB
AiSBHOCTI Ta TPOIIOBHX NOTOKIB DOHIY IS 3a10BONEHHS iHpopMaIlifHHX TOTPe6 MHPOKOTo
KOJIa KOPHCTYBAYiB DU TPHHHSTTI HAMH €KOHOMIUHHX PillleHb.

KonuenryansHoro ocHOBOIO (hiHaHCOBOI 3BiTHOCTI Qonny 3a pik, M0 3aKiHYHBCS
31 rpyans 2017 poxy, € Mixnapoani crannapty dinancosoi 3BiTHOCTI (MC®3), BKIIOYAIOYH
MixHnaponsi craumapr Gyxranrepcskoro o6miky (MCBO) Ta Taymauenns (KTM®3, TIKT),
BunaHi Panoro 3 MikHapogHux craHmapTiB Oyxranrepcekoro obmky (PMCBO), B penakuii
unHHIA Ha 01 ciuns 2017 poky, mo odiuiiiHo ompwmoaHeHHi Ha BeG-caiiTi MisicrepcTa
¢binanciB Ykpainn.

[linroroBnena ®oHnoM ¢QinaHcoBa 3BiTHICTH YiTKO Ta Oe3 OyIp-KHX 3acTepekeHb
BIJIOBifae BCIM BUMoraM YHHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecenux PMCBO craHoM Ha
01 ciuna 2017 poky, HOTPUMAHHS SKHX 3abe3nedye N0CTOBipHe MOAaHHA iH(opMarii B
(inancoBii 3BiTHOCTI, a came, J0peyHOT, I0CTOBIPHOT, 3icTaBHOI Ta 3po3ymisoi iHdopmanii.

Ilpu Qopmysanni Qinancooi 3BitHOCTI ®oHzy KYA KEpyBalocs TaKoX BHMOTaMH
HAUIOHAILHUX 3aKOHOJABYMX Ta HOPMATHBHHX AaKTiB  IOZO opraHizaumii i BeneHHs
Oyxrantepcpkoro o6miky Ta ckianasHs (iHaHCOBOT 3BITHOCTI B VYkpaiHi, sKi He MPOTHpiYaTh
BuMoram MC®3.

2.2. Ilpumymenns npo Ge3nepepBHicThb AisILHOCTI

Crpox misnerocTi ®omny 3akimuyerees «18» rpymms 2018 POKY. A€, BpaxoOBYHOYH
MOCITIZIOBHICTE 1ilf, Oprami3auifiHMX 3aXOMiB Ta CTPOKH WIOAO MiATOTOBKH Ta IIPOBE/IEHHS
mkBifamii  @oHAY y pasi NpUIHATTS pimeHHS npo mnpunuHeHHs PoHAY, BH3HAYEHI
«IlonoxenHAM PO MOPANOK NPHITHHEHHS [AH0BOr0 iHBECTHIIHHOIO dbonmy», sxe 3aTBepIKEHO
HKIII®P 19.11.2013 3a Ne 2605 Ta 3apeectpoBaHoro B Minicrepersi roctuuii Vxpainn
17 rpynust 2013 p. 3a Ne 2128/24660, ynparnincekuii mepconar KYA BBAXKAE, 10 MIsUIBHICTH
®oupy Bin 3BITHOT aTH CTaHOBHTHME He MeHIIe 12 MicsIliB Ta peaizarlis aKTHBIB i IOrameHHs
30008’ 13aHb BIiAOYAyTHhCA B XO/1i 3BHYANHOT JiSILHOCTI.

2.3. Bamora noganus 3BiTHocTi Ta PyHKUiOHATBHA BAJIKOTA, CTYNIHb OKPYT/JIEHHS
DyHKIIOHA/ILHOIO BAIOTOIO 1 BATIOTOO MOJAaHHS 3BiTHOCTI € YKpaiHchKa rpuBHs. [lana
(hinancoBa 3BiTHICTH CKJIaJeHa B THCAYAX PHBEHB, OKPYIIIEHHX [0 IIIHX THCHY, SKIIO HE
3a3HaYeHe IHIIe,
Kopurysanus crare#i dinancosoi 3sitHocTi Ha inmexc iHIAil BixmosixHo 10 MCBO 29
“@iHancoBa 3BITHICTH B yMOBaXx rinepingamii” He mPoBELEHO.

24. Pimenns npo 3aTBepukenns pinancoBoi 3BiTHOCTI

Qinancosa 3BiTHicT> (DOHAY 3aTBEpIKEHAa 10 BHIIYCKY (3 METOI0 ONPHIIOJHEHHS)
kepiBHEKOM KYA 20 motoro 2018 poky. Hi akuionepn KYA, Hi inmi ocobH He MaroTs npaBa
BHOCHTH 3MIHH 0 Wi€i pinancoBoi 3BiTHOCTI micns 1i 3aTBepIKeHHs 10 BHIIYCKY.

2.5. 3piTHuii nepion ¢ginancosoi 3BiTHoCTI
3BiTHUM mepiofoM, 3a sKuil GopMyeThes (iHAHCOBA 3BITHICTS, BBAKAETHCS KaJleHTapHHH
piK, To6710 nepiox 3 01 civma mo 31 rpymrs 2017 POKY.

3. CyrreBi nosioxkenns 06.1ikoBoT MOJITHKH
3.1. OcHoBa (aG0 0CHOBH) OLIHKH, 32CTOCOBAHA NpH cKaaaaHHi GpiHancoBoil 3BiTHOCTI

1 dinaHCOBA 3BITHICTH MirOTOBIEHA HA OCHOBI iCTOPHYHOI cO6iBapPTOCTI, Ta OLIHKH 3a
CIpaBe/UIMBOIO BapTICTIO OKpeMHX (iHAHCOBUX iHCTPYMeHTIB BimmosigHo g0 MC®3 9
«PiHaHCOBI iHCTPYMEHTH», 3 BHKODHCTAHHSAM METOMIB OIIHKH (piHaHCOBHX iHCTPYMEHTIB,
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no3soneHux MC®3 13 «Ouinku 3a cnpaBeUIMBOIO BapTiCTIO». Taki METOIH OLIHKH BKJIOYAIOTh
BHKOPHCTaHHsA OIp»KOBHX KOTHpYBaHb a00 MaHMX MPO MOTOYHY PHHKOBY BapTiCTh IHIIOIO
AHAJIOTIYHOTO 3@ XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOHTOBAHMX I'POLIOBHX MTOTOKIB abo iHm
MozeNl BHU3HAYEHHs copaBeyBoi BaprocTi. IlepenbauyBama crpaBemIuBa BapTiCTh
(inaHCOBUX aKTHBIB i 3000B’s3aHb BU3HAYAECTHCS 3 BUKOPHUCTAHHSIM HasBHOI iHdopMauii mpo
PHMHOK 1 BIATIOBIJHHX METO/IIB OI[IHKH.

3.2. 3aranbHi NOJI0KeHHS 1010 00/IIKOBHX MOJIITHK
3.2.1. OcHosa popmyeannn o6.niKosux noaimMuK

OO6niKOBI NOTITHKH - KOHKPETHI NPHHLHKIM, OCHOBH, [IOMOBIEHOCTI, MpaBWiIa Ta
NpaKTHKa, 3aCTOCOBaHI Cy0'eKTOM TroCIOJaproBaHHA NpH CKJIAJaHHI Ta MoJaHHi (iHaHCOBOI
3BiTHOCTI. MC®3 nHaBoauTe 0ONiKOBI IMOMITHKH, siKi, 32 BHCHOBKOM PMCBO, nawoth 3Mory
CKJIaCTH TaKy (PIHAHCOBY 3BITHICTb, KA MICTHTHME JOpPEYHY Ta JOCTOBIpHY iH$opMmamio mpo
omeparii, iHImI MOAil Ta YMOBH, OO SKHX BOHH 3aCTOCOBYKOTHCS. Taki TOJITHKH HeE CIif
3aCTOCOBYBATH, SKIIO BIUIHB IX 3aCTOCYBAHHS € HECYTTEBHM.

O6nikoBa nomiTuka Donay po3poliieHa Ta 3aTBepIXKeHa KEPIBHHUIITBOM KOMIIaHii 3
yIIpaBJIiHHA aKTHBaMH BianosigHo a0 BuMmor MCBO 8 «O6ikoBi NOMITHKH, 3MiHH B 00IIKOBHX
OLIHKAX Ta MOMMJIKH» Ta iHImX YuHHHX MC®3, 30kpema, MC®3 9 «DiHaHCOBI IHCTPYMEHTHY,
SKHH 3aCTOCOBY€TBCA TOBapHCTBOM paHille JaTH HabyTTsA YHHHOCTI.

3.2.2. Inchopmayina npo 3minu 6 0onikosux noaimuxkax

TorapucTBO 06Hpae Ta 3acTocoBY€E 00TiKOBI MOMTHKHA POHIY MOCTITOBHO A MOXIOHHX
oneparlii, 1HmHX noxaii abo ymoB, skmo MC®3 koHkpeTHo He BHMarae abo He I03BOJISE
BH3HAYECHHA KaTeropii crarei, st SKUX iHIII MOJITHKH MOKYTh OyTH JOpEYHHMH.

ToBapuCcTBO He 3acTOCOBYBaJO 3MiHH B 00nikoBux nositukax @onay B 2017 pomi
MOPIBHAHO 3 OOJIKOBMUMHM TMOJITHKaMH, SKi TOBapHCTBO BHKOPHCTOBYBAJIO IS CKIAJaHHS
(inancoBoi 3BiTHOCTI POHIY 3a nepiox, 1o 3akinuuBes 31 rpyaus 2016 poky.

3.2.3. @opma ma naseu inancosux 36imie

[lepenixk Ta nHa3zBu d¢opm ¢inancoBoi 3BiTHocTi POHAY BIANOBINAIOTE BHMOraM,
BctaHoBneHuM HII(C)BO 1 «3aranphi BuMoru 10 ¢piHaHCOBOI 3BITHOCTI».

3.2.4. Memoou nodanns ingpopmauii' y ghinancosux 3eimax
3rino HII(C)BO 1 3BiT mpo cykymHui moxin mepen0adae IOJaHHS BHTpPAT, BH3HAHHX Y
npudbyTky abo 30UTKY, 3a Knacudikaiiero, 0CHOBaHOK Ha MeToAi "¢yHkuii BuTpat" abo
"cobiBaprocTi peamizanii”, 3rilHO 3 SKMM BHTpPaTH KJIACH(IKYIOTH BIJIOBIAHO A0 IX
¢GyHKOif Ak 4yacTMHH cOOIBapTOCTI 4H, HaNpHKIaN, BUTpaT Ha 30yT abo aaMiHICTpaTHBHY
mismpHicTh.  [IpemcraBiieHHs rPOINOBHX IOTOKIB BiJ omepauiiHOl JisIbHOCTI ¥ 3BiTi mpo pyx
IPOLIOBUX KOINTIB 3IIMCHIOETHCH 13 3aCTOCYBAaHHSM MPSIMOTO METOAY, 3TiIHO 3 SKUM
pOo3KpuBacThes iHGOpMALisl PO OCHOBHI KJIaCH HAIXO/KEHb IPOIIOBHX KOILITIB YH BUIUIAT
IPOIIOBUX KOIITIB. [H(opMaliis mpo OCHOBHI BHIX I'POLIOBHX HAIXO/KEHb T TPOIIOBHX BUILIAT
thopMyeThes Ha miacTaBi 006nikoBUX 3anuciB QoHTy.

[TonoxeHHs 00JIKOBOI IMOJITHKH, ONMCAHI HHXYe, 3aCTOCOBYBAIHUCS IOCTIIOBHO B YCiX
3BITHHX NEpioJiax, HaBeIeHUX B 1iil (iHAHCOBIi 3BITHOCTI.

3.3. ObaikoBi noaiTnkH moa0 GiHAHCOBHX IHCTPYMEHTIB
3.3.1. Busnanua ma oyinka inancosux incmpymenHmis

dinancoBuii akTuB abo ¢iHaHcoBe 3000B'13aHHS BU3HAIOTHCA Y OajlaHCi, KONH 1 TUIBKH
xonu DOHJ cTae CTOPOHOK KOHTPAKTHHX TOJIOMKEHB 11010 (inaHcoBOTO iHCTpyMeHTa. Onepanii
3 npuadaHHs abo npojaxy (iHaHCOBHX 1HCTPYMEHTIB BH3HAKOTHCA 13 3aCTOCYBaHHAM 00Ky 3a
JIaTOO omepartii.

®oHJ BU3HAE Taki Kareropii iHaHCOBHX iHCTPYMEHTIB:



. (inaHCcOBi aKTHBH, IO OWIHIOIOTHECS 33 CIPABENTMBOIO BapTICTIO, 3 BiZOOpaKeHHAM
pe3ynbTaTy NepeoliHKH y npubyTKy abo 30UTKY;

. (inaHCOBi aKTMBH, IO OLIHIOIOTHCH 33 CNPABEUIHBOIO BapTICTIO, 3 BiJOOPAKEHHAM
pe3yabTaTy NepeoLiHKH Yepe3 iHIIUi CYKYIHHE ToXi;

. (hinaHCOBI aKTHBH, IO OLIHIOIOTHCS 38 AMOPTH30BAHOIO COOIBAPTICTIO.

[lin wac mepBicHOro BH3HAHHS (iHAHCOBOro akTHBY abo (iHAHCOBOro 3060B'SI3aHHS
TosapucTBo owminiooe iX 3a iXHBOIO CIpaBeUIMBOK BapTicTio. CIpaBemTHBOIO BapTiCTIO
(hiHaHCOBOTO iHCTPYMEHTA IIPH MEPBICHOMY BH3HAHHI €, SK IPABHJIO, IiHa omeparii. ITpoTe, mpn
HAsABHOCTI CBiJYEHH:, INO I[iHa omepanii He BiANOBiZae cnpaBenIMBiil BapTOCTi (hiHAHCOBOrO
IHCTpYMeHTa, fKMi NpHAOaBaeThCs, HEOOXIZHO IPOBECTH OLIHKY 3a iXHBOIO CIPABEIUTHBOIO
BapTICTIO 3 BiIOOPaKeHHAM Pe3yJIbTaTy MEPEOLiHKH y IpuOyTKy a0 36HTKY.

O6nikoBa MOJIITHKA 00 MOAIBIIO] OLIHKH (hiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS
HHXKYE Y BIZTMOBITHUX PO3/iiax 00IiKOBOI IIOTITHKH.

3.3.2. [looanvwa oyinka ginancosux incmpymenmis
ITonaneina oninka aktuBiB POH/y BU3HAYAETHCS BianoBigauMu MC®3.

[lepeouinka aktuiB ICI Ta BinoOpaxenHs ii pe3yasTarTiB y OGyXraarepchkoMy OOGIiKy
3MIMCHIOETBCS 3 TepioAMYHICTIO, mepeabadeHor0 o6nikoBoo monithkoo ICI, ska BpaxoBYe
BUMOTH, BCTAHOBJIEH] Ul pO3paxyHKy BapTOCTi YHCTHX aKTHBIB 3TiHO 3i cTarteio 49 3akoHy
Ykpainu «IIpo IHCTHTYTH CHiJIBHOrO IHBECTYBaHHA» Ta HOPMATHBHO-IPABOBHMH aKTaMH
HKIITIDP, a came Ha ocTaHHiH JeHE KOXKHOTO MICAIIA.

Qyinka ginancosux axmusie.

Ilicns mepBicHOro BH3HAHHS (iHAHCOBHI aKTHB OL[HIOETHCS DOHIOM 3a CIIPAaBETHROKO
BapTicTiI0 ab0 aMopTH30BaHOK cobiBapricTio. CrpaBe/iMBa BapTicTh LIHHMX MamepiB, sKi
BHECEH1 110 OipXKOBOTO CMHCKY, OMIHIOEThCS 3a O(iliHHM GipKoBHM KypcoMm opramizatopa
TOPTiBJI Ha 1aTy po3paxyHKy BapTOCTi YHCTHX aKTHBIB (3riaHo 3 [T0NOKEHHSAM Hpo MOPSIOK
BH3HAYEHHs BAPTOCTI YMCTHX aKTHBIB iHCTHTYTIB CHIIBHOTO iHBeCTYBaHHs). SIKIIO 11 aKTHBY €
OCHOBHHMH PHHOK, TO OLIHKa CIIPaBeUTHBOI BapTOCTi MPEICTABIISAE IiHY HA TAKOMY PHHKY, HaBiTh
SKILIO 1iHa Ha iHIIOMY PHHKY € NOTEHIINHHO GilbIN CIPUSTIMBOIO Ha 1aTy ouinky (maparpad 18
MC®3 13). OcHOBHHIi PHHOK — PHHOK 3 HaHGiNbIIMM OOCATOM Ta piBHEM AKTHBHOCTI IJIS
JIAaHOTO akTHBY (nonatoxk A MC®3 13). IIpu
OLIHII CTIpaBeTHBOi BApTOCTi akTHBIB POHIOM 3aCTOCOBYIOTHCS METOIH OLIHKH BapTOCTi, SKi
BIANOBIAIOTh OOCTaBHHAM Ta I SKHX € JOCTATHBO AaHHMX, 1100 OIHHTH CIIPaBeUIHBY
BapTICTh, MAKCHUMI3ylOYH BHKODHCTAHHS JOPEYHHX BIOKDHTHX MHaHMX Ta MiHiMi3yrouH
BHKOPHCTAHHS 3aKPUTHX BXITHHX NaHuX (maparpad 61 MC®3 13). Mera 3actocyBaHHsS METOMTY
OLiHKK BapTOCTi — BH3HAYHTH IiHY, 3a KOO Biflynacs 6 3BMuaiiHa Omepalis IpoJaxKy aKTHBY
MK y4aCHHKaMH PHHKY Ha J1aTy OLIHKH 33 IOTOYHHUX PHHKOBHX yMOB (maparpat 62 MC®3 13).

®iHaHCOBI aKTHBH OLHIOIOThCS DOHIOM 3a CIPABE/TMBOIO BAPTICTIO, OKPIM BHIAJKIB,
KOIM HOro OWIHIOIOTH 332 aMOPTH30BAHOIO COOIBapTiCTIO BiANOBiZHO 10 maparpada
4.1.2 MC®3 9.

®inancosuii akTHB QOHI OLIHIOE 32 aMOPTH30BAHOKO COGIBAPTICTIO, AKIIO BUKOHYIOTBCS
00uBi Taki ymoBH (maparpad 4.1.2 MC®3 9):

a) akTHB YTPUMYIOTb B Mogzeni Gi3Hecy, MeTa sKOi — yTpPHMYBaHHS aKTHBIiB 3aUlsi 30HpaHHS
KOHTPaKTHUX I'POLIOBHX MOTOKIB;

0) KoHTpakTHi yMOBH (hiHAHCOBOrO aKTHBY Ilepen0adaroTh y IEBHI JaTH HaIXOIKEHHS
TPOIIOBHX TIOTOKIB, 5Ki € JIMINE IOTalleHHsM OCHOBHOI CYMH Ta CIIAaTOIO BiJICOTKIB Ha
HEIOTalleHy OCHOBHY: CyMY.

Jlo ¢iHaHCOBHX aKTHBIB, INO OIIHIOIOTBCS 3a aMOPTH30BaHOK cobiBapricTio, ®oHA
3aCTOCOBYE BHMOTH JI0 3MEHIIEHHs KOPHCHOCTI, BUKJIaJeH] B naparpadax 58-65 ta K384-K393
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MCBO 39. Jina ¢dinancoBoro akTuBy, AKHMH OLIHIOETBCA 3a aMOPTH30BaHOI0 CcO0iBapTICTIO,
Ganancopa BapTiCTh IEPEPAaXOBYETHCS IIIAXOM OGUHCIICHHS TelepiliHbOi BapTOCTi MONEPeIHBO
OIiHEHHX MaHOYTHIX TpOIIOBHX NOTOKIB 3a MEPBICHOI e(EeKTHBHOI CTABKOIO BiICOTKA
¢inancosoro iHcTpymenTa, a6o, SKIO e MOXKIMBO, 3a NEPETIIAHYTOK CTAaBKOK BiJICOTKA.
Hanpukinui kox#oro 3BiTHOro nepioxy ®oH OLIHIOE HASBHICTH 06’ EKTHBHOTO CBITYEHHS TOTO,
O KOPHCHICTH ()IHAHCOBOTO AKTHBY, SKHil OUIHIOETBCS 33 aMOPTH30BAHOKO cobiBapTicTio,
3MEHUIYEThCA (maparpad 58 MCEO 39).
KopucHicts ¢inancoBoro aktusy a6o rpymu ¢iHAHCOBHX aKTHBIiB 3MEHUIYEThCA 1 30HTKH Bif
3MEHILIECHHS KOPHCHOCTI BHHHMKAIOTh, AKIIO i TLIBKK SKIIO € 06’ €KTHBHE CBiMYEHHS 3MEHIICHHS
KOPHCHOCTI BHACIiNOK OnHiei abo KinbKoX mofii, sxi BinGymues micas TepBICHOTO BU3HAHHSA
akTuBy (“mozis 36utKy™), i Taka moxis (a6o moxii) 36MTKY BITHBAE (BILIMBAIOTE) HA NoTepeTHbBO
OuiHeHi MaiOyTHI rpowIOBi TOTOKM Bin diHaHCOBOrO aKTHBY a00 rpynu ¢iHaHCOBHX aKTHBIB, SKi
MO’KHa JOCTOBIPHO OIIIHUTH.

QoHJl BIIHOCHTD 10 06’€KTHBHOTO CBiIYEHHS TOTO, IO KOPHCHICTH (hiHAHCOBOTO aKTHBY
abo rpynu aKTUBiB 3MEHIIYETHCA, Taki MOIT 36HTKY:

a) 3Ha4Hi (iHaHCOBI TpyAHOWII eMiTeHTa a60 GOpPKHUKA;

0) nopymieHHs KOHTPAaKkTy, Take AK HEBUKOHAHHS 3000B’s3aHb uH IIPOCTPOYYBaHHS
IIATEXIB BiICOTKIB a00 OCHOBHOT CyMH;

B) HAlaHHS IO3MKOIABIEM (3 EKOHOMIYHMX 4H IODHIMYHHX NPHYHH, MOB’SI3aHHX i3
(hiHAHCOBMMH TpPYTHOIIAMH [103MYATBHHKA) KOHIECI] MO3HYATLHHKOBI, AKY TI03MKOAABEIlb HE
po3risas OH 3a IHIIUX YMOB;

I) CTa€ MOXJHMBHM, INO TO3MYAIBHHK OTOJOCHTH GAHKPYTCTBO aGo iHIy (iHaHCOBY
peoprasizaiio;

I) 3HHKHEHHS aKTHBHOTO PHHKY JUTSl 1500 (hiHAHCOBOTO AKTHBY BHACTIIOK ¢inancoBHX
TPYIHOILIB;
abo

M) CIOCTEPEeIkKEHi JaHi, IO CBiI4aTh PO 3MEHMIEHHS, IKe MOYHA OL[HHUTH, NOTepeTHHO
OLiHEHHX MaHOYTHIX IPOIIOBHX MOTOKIB Bifl IpynmH (iHAHCOBHX AKTHBIB 3 4acy IepBICHOTO
BU3HAHHA IMX aKTHBIB, XO4a 3MEHINCHHS e He MOXHa ifeHTHDIKyBaTH 3 OKpEMUMH
(iHaHCOBHMH aKTUBAMH B IPYIIi, BKIIOYAIOUH:

1) HeraTMBHI 3MiHH y CTaHI IUIATEXiB MO3MYAIBHHKIB Y rpyni (Harpukiam, 30iTbIIeHHs
KUTBKOCTI MPOCTPOYEHHX IUIATEXiB a60 3GiMBIICHHS KiMbKOCTI MO3HYANBHHKIB i3 KpEJHTHUMH
KapTKaMH, SKi JOCSIIM CBOTO KPETUTHOIO JIMITY i CILITauyroTh MiHiMaIbHY IIOMiCSUHY cymy);
abo
11) HaliOHATBHI YK JIOKaIBHI €KOHOMIiUHi YMOBH, SIKi KOPEIOIOTh 13 HEBUKOHAHHAM 30008’ I3aHb
32 aKTHBaMM B rpymi (Hampukiaj, 36imbmenHs piBHs Ge3pobirts y reorpadiunomy perioHi
NO3MYANBHHUKIB, 3MEHUIEHHS IiH Ha HepyXOMiCTb B imOTeKax vy BIATIOBITHOMY peTioHi,
3MEHIICHHS UiH Ha HAQTY OO aKTHBIB 3a MO3MKaMH IS HaQTOBMAOGYBHHX KOMIaHii, a6o
HETaTHBHI 3MiHH B yMOBAX ray3i, sIki BIUIMBAIOTH HA O3HYATBHHKIB Y rpymi).

3HHKHCHHS AKTHBHOTO PHHKY BHACHIIOK TOro, mo (iHAHCOBI IHCTpYMEHTH, IO
nepebyBatoth B axktuBax ICI, Ginbmre BiIKDHTO He KYIYIOThCS |1 He IPONAIOTBCS, HE €
CBIIYCHHSM 3MEHUICHHS KODHCHOCTI. BlacHe NamiHHS KpemMTHOro peliTuHry cy6’ekTa
TFOCMO/IAPIOBAHHA HE € CBIIYCHHAM 3MEHIIEHHsA KOPHCHOCTI (X04a BOHO MOYXe GYTH CBiTYeHHSM
3MEHIICHHS KOPHCHOCTI, SIKIIO DO3ITIAAATH HOro pasoM 3 iHIIOK HASBHOIO iHpopmaniero).
3MEHLICHHS CNPaBEUTHBOI BapTOCTi ()iHAHCOBOTO aKTHBY HIXKYE HOrO cobiBaprocTi a6o
aMOPTH30BaHOI ~ COOIBAPTOCTI HEOOOB’A3KOBO € CBIMYEHHSM 3MEHIIEHHS KOPHCHOCTI
(Harpukiazn, 3MeHINEHHS CIPABELTMBOI BAapTOCTi iHBECTHIII B OoproBuit iHCTpyMEHT, sKe €
HACIIAKOM 36iNbIIeHHs Ge3pH3MKOBOI CTABKH BiICOTKA) (maparpag 60 MCBO 39). fxmo €
00’€KTUBHE CBiT4eHHS TOro, WO BiAGYBCS 30HTOK BiZl 3MEHILICHHS KOPHCHOCTI (piHaHCOBHX
aKTHBIB, IO OWIHIOIOTHECS 33 AMOPTH30BAHOIO COGIBAPTICTIO, TO CyMy 30HTKY OIIHIOIOTH SIK
PI3HHIIO MiX 6anaHCOBOIO BAPTICTIO aKTHBY Ta TEMEPINIHBOIO BAPTICTIO HIONEPEHBO OLIHEHHX
MaiOyTHIX IPOIIOBHX MOTOKIB (32 BHHATKOM MaHOyTHIX KpeIMTHHX 30HTKIB, SIKi He Oy
TIOHECEHI), IMCKOHTOBAHHX 32 MEPBICHOIO e()eKTHBHOIO CTABKOKO BilICOTKA (iHaHCOBOrO aKTUBY
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(TOBTO e(eKTHBHOIO CTAaBKOIO BiNCOTKA, OOYHMCIIEHOK NPH NEPBICHOMY BH3HaHHI). BamaHCOBY
BapTICTh aKTHBY CJIiJI 3MEHIIIUTH PSIMO HE 3aCTOCOBYIOYH PaxyHoK pesepsiB. CyMy 36GHTKY CIIij
BH3HABaTH y NMpuOyTKy 4u 30uTKY (maparpad 63 MCEO 39).

@onp He cTBOprOE Oymb-AKi cneniansHi abo pesepsHi GOHIM Ta BimoGpakae 3MEHIIEHHS
banancoBoi BapTocTi (iHaHCOBOro aKTHBY IPAMO Y CKJIAii BUTpAT, 6€3 3aCTOCYBaHHS PaXyHKY
pe3epBiB TOMY, 1110 HE € IOPHIHYHOK 0CO00K0

V pasi HaABHOCTi 06’ €KTHBHOIO CBiUYEHHS 3MEHIIEHHS KOPUCHOCTI (PiHAHCOBOTO aKTHBY

Ha Jary ouinkd KYA amanisye, un icHyIOTh HaBeIeHi HUKYe O3HAKU 3HENiHEHHs (iHAHCOBOTO
aKTHBY, 1, y pa3i iX BHABJIEHHS, IPOBOIHTS IIEPEOLIHKY ab0 NPHIHHEHHS BU3HAHHS (DiHAHCOBOTO
aKTHBY.
- Yy pa3i cKacyBaHHsS DEECTpallii BHIYCKY IIHHHMX Inamnepis emiTeHTiB HamioHampHOIO
KOMICI€I0 3 IIiHHMX TmanepiB Ta GOHZOBOro pHHKY abo 3a pill€HHAM CyIy, BH3HAHHA IX SK
aKTHBY NPHUIMHAETHCA 1  BimoOpakaeTbcss y ckiaami  30MTKIB - 3BiTHOrO  mepiomy.
- iHHI nmanepH, obir AKKUX Ha JaTy OLIHKH He 3YNMHEHO Ta PEECTpallis BUITYCKY SKHX HE
CKacoBaHa, aje eMITEeHT/BEeKceNeNaBellb TAKHX I[IHHHX manepiB JikBizoBaHuil Ta/abo 6y
BH3HAHHH OAaHKPYTOM Ta IIOJO0 HBOTO BiIKPUTO JIIKBiJAliiHYy Mpoueaypy 3a pilleHHIM CyIy,
OUIHIOKOTECH 3a HYJILOBOKO BapTICTIO.
- y pasi onpumonHeHHs iHdopMauii mpo mopymenHs crnpasu npo GaHKPYTCTBO eMiTEHTa
LIHHKX TanepiB, FOCHOJAPCHKOro TopapucTea, 6opxuuka ICI, ninHi manepy, nai/qacTKi Takoro
TOCITOJIAPCHKOr0 TOBAPHCTBA, @ TAaKOXK JAebiTopchka 3ab0proBaHicTh OOpPIKHHKA OLIHIOIOTHCH
BPaxOBYIOUH OYiKyBaHHS HAIXODKEHHS MaibyTHIX €KOHOMIYHHX BHUTI].
- Yy pa3i ONPHIIONHEHHS iHOpMAlil MPO NPUNHUHEHHS NPOBA/DKEHHS y COpaBi IIpo
OaHKpPYTCTBO €MiTeHTa I[iHHMX MamepiB, rOCIOAAPCHKOro ToBapucTBa, 6opxkuuka ICI BapTicTh
NiHHMX [anepiB, NaiB/4acTOK TAKOrO TOCIMOJAPCHKOTO TOBAapHCTBA, a TaKoX AebiTopchka
3a00proBaHicTh OopKHUKa MEePEOLiHIOIOTHCA 3a CIIpaBeIlTHBOIO BapTICTIO.
- CIIpaBE/IMBA BapTiCTh LIHHUX IANepiB eMiTeHTiB, 00Ir AKHUX 3yNMHHEHO, Y TOMY YHCII
IIHHUX NanepiB eMiTeHTIB, jKi BKIoveHi 10 CIHCKY eMITEeHTIB, 110 MalOTh 03HaKH (iKTHBHOCTI,
BH3HAYA€ThCA 13 ypaXyBaHH;IM HasABHOCTI CTPOKIiB BiIHOBIIEHHs OOIry TakuxX LIHHHMX Ianepis,
HasBHOCTI (DIHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, PE3yNbTAaTiB iX isNIBHOCTI, OYiKyBaHHS
HaIXOKeHHsI MalOyTHIX eKOHOMIYHHX BHTI.

Ineecmuyii' y incmpymenmu xanimany

Ho iHcTpyMeHTIB Kamitanmy POHI BiIHOCHTH akuil Ta nai (4acTKH) rocrnolapchbKHX
ToBapucTB. Bel iHBecTHIIT B iHCTpYMEHTH Kamitany mmicis mepBicHOro BusHaHHS DOHJ OLIHIOE
32 crpaBenuBoO  BapTicTio. Ilpore 3a oOmexxeHHx o00CTaBHH HAOIHIKEHOK OI(IHKOIO
CIIpaBeUTHBOI BapTOCTi Moe OyTH cobiBapTicTs. Lle Moxe GyTH TOJi, KOJIM HasgBHOI OCTAHHBOL
inpopmanii HeZOCTaTHRO, 11100 BH3HAYMTH CIIPABEIUBY BapTICTh, a00 KOIM iCHYE IIMPOKMii
Jiana3’oH MOXKTHBHX OIIHOK CIIpaBeITHBOI BapTOCTi, a COGIBApTICTH € HAWKPAIIOK OIIHKOK
CIpaBeUIHBOI BapTOCTi y IbOMY naianma3soni. (maparpad b5.4.14 MC®3 9). IacrpymeHTH
KamiTaly iHO3eMHHX eMiTeHTIiB, 10 mepeOyBaroTh B 00iry Ta MpOMILIM JICTHHr Ha OJHIH 3
NPOBIAHUX 1HO3eMHHX Oipk omiHIIThCS DOHIOM 3a OGipKOBHM KypcoM (LIHOK 3aKpHTTA
Gip;KOBOro TOProBOro [Hsi), BH3HAYEHHM Wi€r0 OipKel Ha [1ary OIUHKH akTWBiB (y pasi
BiZICYTHOCTI iX 00iry Ha yKpaiHChbKHX (POHIOBHX Oipxkax).

Orinka iHCTPYMEHTIB KalliTaly, [0 BXOAATH JI0 CKJIany akTusiB MoHy Ta nepebyBaroTh
y Oipk0BOMY CIMCKy opraHizaTopa TOpTiBIi i IpH LBOMY He MaiOTh BH3HAYE€HOro Gip>KOBOroO
Kypcy Ha JaTy OLIHKH, 3[ilICHIOETBCS 32 OCTAHHBOK GAJAHCOBOKO BapTicTIO. SIKINO € MifCTaBH
BBAXKaTH, 110 OanaHcoBa BapTiCTh CYTTEBO BiIPI3HAETHCS BiA CIPaBeIIMBOI, BH3HAYAETHCS
CIpaBe]/IMBA BapTICTh 3a IOMOMOTOI0 IHIIMX METOMIB OLHKH, a CaMe aHami3y JOCTYIHOL
¢inaHcoBOI 3BITHOCTI eMiTeHTa (TOBAapUCTBA), YKJIaJeki AOTOBOPH 3 BH3HAUYEHOIO IIiHOIO
omeparii, agani3 puHKY abo0 3 3aly4eHHSAM J0 OLIHKH HE3ale)KHOrO OLiHIOBaYa. Bimxuienns
MOKYTh OyTH 3yMOBJIEHI 3HaYHHMH 3MiHamMH y (iHaHCOBOMY cTaHi eMiTeHTa Ta/abo 3MiHAMH
KOH'IOHKTYPH PHHKIB, Ha SIKHX €MITEHT 3MifCHIOE CBOIO MiUIBHICTh, 4 TAKOX 3MiHAMH Y
KOH IOHKTYp1 OHIOBOTO PHHKY.
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bopzosi yinni nanepu.

B aktusax ®onny MoxkyTs Oyt HasBHi: 1) mineoBi o6miramii; 2) BifcoTKOBI i AMCKOHTHI
obuniranif; 3) Bekceni.

LineoBi obmirawuii — o6mnirauii, BUKOHaHHS 3060B'3aHb 33 AKAMH 3JiHCHIOECTBCS IUISIXOM
nepenadi ToBapiB Ta/ab0 HajaHHA MOCTYT BiAMOBIZHO JO BHMOT, BCTAHOBICHHX IIPOCTIEKTOM
emicii (11g mepxkaBHHX obuirauiii Ykpainm - ymopamu ix PO3MIIlIEHHS), & TaKOXK ILIAXOM
CIIATH KOIITIB BIIACHUKY TaKWX oGirawiii y BUNaaKax Ta MOpSKy, Mepea0auyeHnX IPOCIeKTOM
emicii obuirauiif (ans nepxapHux o6mirauiii Ykpaimu - yMmosaMm ix posmimenns). L{insosi
obnirauii mic/is NepBiCHOTO BH3HAHHS OUIHIOTHCS DOHIOM 33 CHPaBEUTHBOKO BAPTICTIO, KA
mopiBHIOE iX cobiBaprocti. Jloxin nmo uineoBMX o6miramisx ®OHI BH3HAE OJHOYACHO 3i
CIHCaHHAM iX cobiBaprocTi. BusHaHHs noxomay i criicasHs coGiBapTOCTi IiTBOBHX obmirariil
3IIHCHIOETCS Ha MiICTABi BHIIMCKY 3 paxyHKa B HiHHHX nanepax QoHy.

BincoTkosi o6miranii — e obnirauii, 3a AKuMH nepeandayacThCs BHIUIATA BiICOTKOBHX
zoxomis. JluckonTtHi obmiramii — we obuiramii, mo po3MiIIYIOTECS 3a HIHOK, HIXKYOK HiX iX
HOMIHaIbHa BapTicTh. Pi3HUI M HiHOI MpHIOaHHS Ta HOMIHAIBHOIO BapTicTIO oOmiraiiii, sika
BHIUIAYy€ThCA BIACHUKY oOmiramii mix wac ii moraureHHs, CTaHOBHTH N0X0[ (JIMCKOHT) 3a
obnirariero.

BincoTkoBi, TUCKOHTHI obmiramii Ta Bekceni micas MEPBICHOrO0 BH3HAHHS OI[IHIOIOTHCS
QOHIOM 3a CNpPaBeUTHBOIO BAPTICTIO ab0 aMOPTH30BAHOIO COGIBAPTICTIO, SIKIIO BHKOHYIOTHCS
obuzBi ymoBu nependayeri maparpapom 4.1.2 MC®3 9, i3 ypaxyBaHHSIM BHMOT 0 3MEHIIEHHS
KOPHCHOCTI. SIKI0 GOproBi 1iHHI mamepH, Mo OIIHIOIOTHECS 32 AMOPTH30BAHOIO COGIBAPTICTIO,
TIOralarThCs NOCTPOKOBO, TO HEAMOPTH30BaHMH 3amumok pisHuni Qoux Bimobpakae y 3Biti
PO CYKYNHHH IOXiZ TOro mepiomy, B AKOMY BinOy/iocs JOCTPOKOBe MorameHHS. Y BHIAIKY
HEBUKOHAHHS 3000B'A3aHb €MITEHTOM OOpProBHX WIHHHX TANepiB Ta BiJCYTHOCTI YKIaZeHOTro
ZOTOBOPY IIOJAO PECTPYKTYpH3auii 3a00proBaHOCTi OLIHKA TAKMX LiHHHX IamepiB, a TaKoXK
HapaxoBaHHH, ajne HeCIUIaYeHWH moXin 3a HuMH DOHI 3IiMCHIOE BPaxOBYIOUH OYiKYBaHHS
HaJIXO/DKEHHS MaiOyTHIX €eKOHOMIYHMX BHTI.

Hebimopcoka 3abopeosanicney

Ilicns  neppicHoro  Busmamus @QOHZ  OOJMIKOBYE JOBTOCTPOKOBY I€GITOPCHKY
3a00proBaHicTh 3a aMOPTH30BAHOK COGIBApTICTIO i3 YpaXYBaHHSIM BHMOT [0 3MEHIIEHHS
KOPHCHOCTI. Pi3HHUS MiX MepBicHOIO CyMOI0 3a60proBaHOCTI Ta ii JMCKOHTOBAHOIO BapTICTIO B
laTy BUHHKHEHHs 3a00proBaHOCTI CIMCYEThCS HA 30HTOK BiJ [EPBICHOTO BHU3HAHHS AKTHBY, 3
TNOJIABINOK0 aMOPTH3ALIEI0 Wi€l Pi3HUII MpPOTAroM mnepiogy moramenHs. Sxmo aebiTopceka
3a00proBaHiCTh ~ MOralmaeThCs  JOCTPOKOBO, TO HEAMOPTH30BAHHH  3alMIIOK  pi3HHLI
BiZIOGPaXkaeThCsl y 3BiTI MPO CyKyNHWIH NOXiZ TOrO Mepiofy, B SIKOMY BilGyNOCS JOCTPOKOBE
noramenHs. Ilonaneia oninka ne6iTopcskol 3a60proBaHOCTI, Ha SIKY HApaXOBYIOTBCS BiZICOTKH
32 CTaBKOIO, IO JOPiBHIOE a00 IEpeBHINYe PHHKOBY, | KOHTPAKT mepenbayae IIOMicSUHE
TIOTaleHHs HapaXOBaHUX BiJICOTKIB, 31iHCHIOETRCS 3a CIPaBeIHBOIO BAPTICTIO, IKA JOPIBHIOE ii
HOMIH&JIbHIN BapTOCTI

Ilorouna ToproBa neGiTopchka 3aGoproBaHicTh BinOGPaXkKa€ThCA 3a CIPABELIHBOIO
BapTICTIO, sIKa TOPiBHIOE 11 BAPTOCTI IOTAIICHHS.

I powiosi kowimu ma ix exgisarenmu.

['poIIOBi KOITH BKIIOYAIOTH IPOIIOBI KOLITH HAa MOTOYHHX PaxyHKaX Ta AEMO3UTH 0
3anuTaHHdA. ['pomoBi KomTH Ta iX eKBiBaJeHTH MOXYTh yTPUMYBAaTHCS, a ONepamii 3 HHMH
TIPOBOZIUTHUCS Y HALIOHAIBHIH BATIOTI, B IHO3eMHiH BamOTI Ta y 6aHKiBCBKHMX MeTaax.

IlepBicHa owiHKa TPOITOBHX KOIITIB Ta iX €KBIBAIEHTIB 3/iHCHIOETHCS 3a CIPABETHBOIO
BapTICTIO, fKa JOpPiBHIOE iX HOMiHaNBHIN BaprocTi. IlepBicHa omiHKA IPOIIOBHX KOWITIB Ta ix
CKBIBAJICHTIB B iHO3eMHili BamOTi Ta GAHKIBCBKMX MeTalax 3MiHCHIOEThCH y (YHKLIOHATBHIl
(HauioHANbHIN) BaMOE 3a odiniiiumu kypcamn Hauionansoro 6anky Ykpaiuu (mami —HBY).
Ilonanepiia OwWiHKa TPOIIOBMX KOWITIB Ta iX €KBIBAIEHTIB 3MiHCHIOETHCS 3a CIIPABEITHBOIO
BapTICTIO, sIKa IOPiBHIOE iX HOMiHAMBHIl BapTOCTi Ha Aty ouinku. [lomansina omiHKa rpomoBHX
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KOINTiB Ta iX €KBIBAICHTIB B iHO3eMHili BamoTi Ta GaHKiBCBKHX MeTanax 3IiHCHIOETBCS Y
ynxuioHaneHil BamoTi 3a odinilirum Kypcom HBY Ha mary ouinku. Onepauiio B iHo3eMHii
BAIIOTI Bi0OpaXkaroThCs Mic/Is IePBiCHOrO BH3HAHHSA Y (QYHKI[IOHAIBHIM BaIIOTI, 32CTOCOBYIOYH
70 CyMH B iHO3eMHiH BalIOTI Kype «CIOT» Mik (yHKIIOHAIPHOK BATIOTOIO Ta iHO3EMHOIO
BaIFOTOIO Ha aaTy onepauii (maparpada 21 MCBO 21 «Bruius 3MiH BATIOTHHX KypCiB»

Bei aktuBM Ta 3000B’SM3aHHA, OLIHIOIOTECS Yy (iHaHcosiit 3BiTHOCTI PoOHZY ™o
crpaBe/UIMBiH BaprocTi, a0 crnpaBeIMBa BapTICTh SKHX PO3KPHBAEThCH Y (DiHAHCOBIH
3BITHOCTI, KIacH(iKyIOThCS B paMKax ONKCAHOI HHKYE iepapXil [Kepelt CrpaBeUIHBOi BAPTOCTI
Ha OCHOBI TOYAaTKOBHUX JAHHX CaMOr0 HHM3bKOTO piBHS, fAKi € 3HAaYHHMH JUI OLIHKH IO
crpaBseUIMBiH BapTocTi B miomy (MC®3 (IAS) 13.73):

- Piensb 1 - PHHKOBI KOTHpYBaHHS I[iH HA aKTHBHOMY PHHKY 110 iIEHTHYHHM aKTHBaM abo
3000B'A3aHHM (0e3 OyAb-SIKIMX KOPHIYBaHBb);

- Pipenp 2 - Mopgeni ouiHku, B SKHX CYTTE€Bi VI OLIHKH 110 CIpaBelIMBiH BapTOCTI
NI0YaTKOBI JaHHI, IO BiZHOCATHCS N0 HAWOiIBLI HHU3LKOMY pIBHIO iepapxii, € mpamo abo
106IYHO CIIOCTEPIraloThes Ha PHHKY)

- Pisens 3 - Mogneni OWiHKH, B SKHUX CYTTEBi [UIsi OLIHKH 10 CHOpPAaBeIIMBIH BapTOCTI
TOYATKOBi JaHi, IO BiZHOCATHCS OO HAMOIIBII HM3BKOrO piBHS iepapxii, HE € TaKHUMH, IO
CIIOCTEPIraloThCs Ha PHHKY.

JInsg OIIHKK 3HA4YHUX AKTHBIB, TAKUX AK 00’€KTH HEPYXOMOCTi, fKi YTPHMYIOTHCH Ui
IIpOJIaXy, 3aJy4arOThCs 30BHILIHI OIIiHIOBAYi.

3.3.3. Knacugpixauia ma ouinka pinancosux 30606’a3ans

@onp knacudikye Ta omiHIOe GiHAHCOBI 30008’ A3aHHS HACTYIIHAM YHHOM:

a) ®inaHCcOBI 3000B’f3aHHSA, SKi B MOJAILIIOMY OIMHIOIOTECS 3a AaMOPTH30BAHOIO
cobiBapTicTio;
0) ®inancoBi 3000B's13aHH, 10 OIIHIOKTHCS 3a CIPABEIIHBOIO BapTICTIO Yepe3 IMpHOYTOK

abo 30mTok. Taki 3000B'sA3aHHA, BKIIOYAKOYH IMOXiOHI IHCTPYMEHTH, IO € 3000B'I3aHHAMH,
HaJaJl OLIHIOIOTHCS 3a CIPaBeIyIMBOKO BAPTICTIO.

@ony Mae mpaBo MiJ 4ac NEpBICHOTO BH3HAHHS Oe3BiJKIMYHO NMPH3HAYMTH (iHAHCOBE
3000B'A3aHHS K TaKe, IO OLIHIOETHCSA 38 CIIPABEIMBOIO BAPTICTIO Yepe3 NMpuOyToK abo 36HTOK,
AKIIO Take pilleHHs 3abe3medye HamaHHs OinbIn JopedHOi iHpoOpmauii yepe3 OAHY 3 TAKHX
npuuuH: (i) BOHO ycyBae ab0 3HAYHO 3MEHIIYE HEBiAMOBIAHICTL B OIiHII a60 BH3HaHHI, L0 B
IHIIOMY BHIIaIKy BHHHKIA 6 mpH owiHni akTuBiB abo 30608'13aHb, a00 Npy BU3HAHHI MPHOYTKIB
1 30MTKIB 3a HUIMH Ha Pi3HHX OCHOBax; abo (ii) rpyna ¢inancosux 30608’ s3aHp a60 GiHAHCOBHX
akTuBiB 1 (iHaHCOBHX 3000B'13aHb NepedyBae B ympaBiliHHI, a il NMOKa3HHKH e(EKTHBHOCTI
OI[IHIOIOTBCS HA OCHOBI CIIPaBe/UIMBOI BapTOCTI 3riJHO 3 JAOKYMEHTAIBHO O(OPMIEHOI
CTpaTeri€l0 yMpaBIiHHSA PU3UKOM abo CTpaTerierd IHBECTYBaHHS, MPHYOMY iH(pOpMAIis Ipo
IpyIy A1 BHYTPIIIHBOTO KOPUCTYBAHHS IMOJAETHCS HA 1M1l OCHOBI IIPOBIIHOMY YIPaBIiHCBKOMY
nepcoHary QoHuy.

B) ®inancoBi 3000B'sI3aHHA, 100 BHHHKAIOTH Yy pa3i HEBIANOBIAHOCTI IepeaaBaHHS
(iHaHCOBOro akTHBY KPHTEpiAM IS NPHIMHEHHSA BH3HAHHA ab0 B pasi 3aCTOCYBaHHA IiIXOIY
noaanemoi yyacti. Ouinka Takux (iHaHCOBHX 3000B's3aHb HaBeIeHA HHKYE.

SIkmo mepenaBaHHS He TArHe 3a co0OK NPHIHHEHHS BH3HAHHA 4Yepe3 Te, mo PoHI B
OCHOBHOMY 30epirae 3a co00I0 BCi PU3UKH Ta BUTOJAM BiJl BOJIOAIHHS TEpPEJaHUM aKTHBOM, TO
@onj1 nMpoaoBXKy€e BU3HABATH NEpelaHUil aKTUB y LiJOMYy Ta BH3HAE (iHAHCOBE 3000B'I3aHHS B
pO3Mipi oJepKaHOl KOMITeH aIliT.

Sxmo PoHA NPONAOBXKYE BU3HABATH aKTHB B 00cs3i cBO€EI mojansioi yyacti, T0 QoHp
BU3HAE TaKOXK BiANOBiAHe 3000B's3aHHs. [lepemanwii akTHB Ta BiAMOBiIHE 3000B'A3aHHS
OLIIHIOIOTHCH Ha OCHOBI, 10 BimoOpakae mpaBa Ta 000B'sI3KH, 30epexeni @ongoM. Bianosigue
3000B's13aHHA OLIIHIOETHCS B TAKUI criociO, 10 yrcTa OalaHCcOBa BAPTiCTh MEPEAaHOr0 aKTHBY Ta
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BiAnoBiHoro 3o6o0B's3anus: (i) € aMoOpTH30BaHOK cOGiBapTicTIO mpaB Ta 0OOB'A3KIB,
3bepexennux PoHIOM, AKIIO NepefaHnil aKTHB OLIHIOETHCA 33 AMOPTH30BaHOIO cobiBapTicTio;
abo (ii) mopiBHIOE cnpaBeIHBIH BapTOCTi NpaB Ta 060B'A3KiB, 36epexkeHHX POHIOM, 32 YMOBH
OKPEeMOi OIIIHKH, AKIIO NePe/IaHHil aKTHB OLIHIOETHCS 3a CIPABEIHBOIO BapTICTIO.

r) Horosopu ¢inancoBoi rapanTii. Ilicns nepsicHOro BU3HaHHSA Takuii JOTOBIp (KO He
3aCTOCOBYETHCA I1. (a) abo (6) Hamai OLIHIOETHCS 3a OLNBIIOK 3 TakuX cyM: (i) CYMOIO pe3epBy
mig 36uTkH, i (ii) mepBicHO Bu3HaHOK cymoro (QOHA mig Yac MepBiCHOTO BH3HAHHS OLIHIOE
(inancoe 3060B'{3aHHA 3a HWOro CHPaBeUTHBOK BapTiCTIO Mmoc abo MiHyc (y BHNAaaKy
(inancoBoro 3060B'A3aHHS, IO He OLIHIOIOTBHCS 3@ CIPABEUIHBOIO BapTICTIO Yepe3 NpHOYTOK
abo 30MTOK) BHTpPATH Ha OTEPaILil0, IO MOXKYTh GyTH Ge3nocepenHbo BigHeceHI Ha MpHIOAHHS
¢inancoBoro 3000B'A3aHHs) 3a BHpaxyBaHHAM, 3a MOTPeOH, CYKyIMHOTO PpO3Mipy IOXOY,
BH3HAHOTO 3TiqHO 3 npuHiunamu MCO3 15.

) 3000B'93aHHs i3 HANAHHS MO3MKH 3a CTABKOI BiJICOTKA, HMXKYOKO Bij puHKOBOI. Take
3000B’s13aHHS (SKIIO HE 3aCTOCOBYETHEA 1. (@) Hajall OLiHIOE HOro 3a GinbLIo 3 TakuX cyM: (i)
CyMOI0 pesepBy mij 30uTKH, i (ii) NMEpBICHO BH3HAHOK CYMOIO, MOPSJOK BH3HAUEHHS SKOL
HaBEJICHO Y II. I, 38 BUpaXyBaHHsM, 3a MOTpeOH, CYKYITHOrO pO3Mipy J0XO0/y, BU3HAHOTO 3TiIHO
3 npuHIunamMu MC®3 15.

e) YMOBHa KOMIEHcallis, BH3HaHa HaOyBaueM mpH oO0'ennaHHi Oi3Hecy, 10 SKOro
3actocoByeThess MC®3 3. Taka yMOBHA KOMIIEHCAllis Hajajli OLIHIOETHCS 3a CIIPABeIMBOID
BapTICTIO 3 BU3HAHHSM 3MiH Yy IpHOYTKY ab0 30MTKY.

3.3.4. 320pmanna pinancoeux akmueie ma 30606'azamns

®inaHcoBl akTHBH Ta 3000B's3aHHs @QOHIY 3roprarOThCs, AKIO TOBAPHCTBO Mae
IOpHIHYHE TPaBO 3IHCHIOBATH 3aJiK BH3HAHMUX y OamaHci cyM i Mae Hamip abo 3poGuTu
B3a€MO3altiK, 00 peaizyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OJJHOYACHO

3.4. Inmmi 3acTocoBaHi 00.1iKOBI MOITHKH, MO € A0PEYHHMH /I PO3YMIiHHS (QiHAHCOBON
3BiTHOCTI

3.4.1 [loxoou ma eumpamu
Jloxoau Ta BUTpaTH BU3HAIOTHCS POHIOM 3a METOZOM HapaxyBaHHSI.

Jloxin — 1e 30iNbIIEHHS eKOHOMIYHHX BHTiJ MPOTATOM OOJIKOBOTO MEpioay y BHITISI
HAJIXO/UKEHHs YM 30LIBINEHHS KOPHCHOCTI aKTHBIB ab0 y BHINIAAI 3MEHINEHHS 3000B’si3aHb,
pe3yIbTaTOM 4YOro € 30iNBLIEHHS YMCTUX AKTHBIB, 32 BHHSATKOM 30iJBIIEHHS, MOB’S3aHOIO 3
BHECKaMH yYacCHHKIB.

Jloxix BU3HAETBCA Yy 3BiTi Ipo NpUOYTKH Ta 30MTKH 32 YMOBH BiANOBIIHOCTI BU3HAYEHHIO
Ta KpHTEepisiM BH3HaHHs. BH3HAHHS 10X0my BinOyBaeThCS ONHOYACHO 3 BH3HAHHAM 301JbIIEHHS
aKTHBIB a00 3MEeHILIEHHs 3000B’ 13aHb.

Joxina Bix mponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI abo IHIIHX
aKTHBIB BU3HAEThCS Y IPHOYTKY ab0 30MTKY B pasi 3a710BOJIEHHS BCiX HAaBEJAEHUX Nalli YMOB:

a) QOHIOM NepesaHo MOKYMIEB] CYTTEBI PH3UKH | BUHATOPOIH, OB’ A3aHi 3 BIACHICTIO
Ha (D)iHAHCOBHIi iHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a00 iHII aKTHBH;

0) 3a QOHIOM He 3aJIMINAETHCS aHi MOJANbINA y4YacTh YIPABIIiHCHKOTO IIEPCOHANY Y
(opmi, ska 3a3BHYAll NOB’s3aHa 3 BOJIOAIHHSM, aHi e()EKTHBHHI KOHTPOIb 3a IPOJAHHMH
(iHaHCOBMMH IHCTPYMEHTaMH, iHBECTHIIIHOK HEPYXOMICTIO a00 iHIIMMH aKTHBAMH;

B) CYMY J0XOJY MOKHA JOCTOBIPHO OL[{HHTH;

I)iMOBIpHO, 10 10 PoHIY HAXIIYTh eKOHOMIYHI BHTO/H, TOB’sI3aHi 3 OIEpalli€ro;
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r)BUTpaTH, fKi Oyau abo OyayTh MoOHeceHi y 3B 3Ky 3 ONEpALi€ro, MOKHA JOCTOBIPHO
OI[{HHTH.

JloxXin BiJ HafaHHS MOCTYT BiZOOPaXa€ThCs B MOMEHT BUHHKHEHHS HE3aJICHKHO Bif AaTH
Ha/IXO/DKEHHsI KOIITIiB i BH3HAYAETHCS, BHXOIIYH i3 CTYIIEHs 3aBEPIIEHOCTI onepalii 3 HaJaHHS
TIOCIIYT Ha fary OanaHcy.

JIuBiNe€H M BU3HAIOTHCS JOXOAOM, KOJIH BCTAHOBJIEHO MTPABO Ha OTPUMAHHS KOLITIB.

Burparu — e 3MeHIIEHHs €KOHOMIYHHMX BHIiJ MPOTAroM OOIIKOBOTO MEPIOLY V BHIJIAMI
BHOYTTS UM aMOpTH3aIlii akTHBIB a60 y BUIIALI BUHHKHEHHS 3000B’43aHb, PE3YJILTATOM 4OTO €
3MEHIICHHS YHCTHX aKTHBIB, 32 BHHATKOM 3MEHIICHHS, 0B’ A3aHOT0 3 BHIUIATaMH YJaCHHKAM.

Butpatd BH3HAIOTECS y 3BiTI NMpo NpHOYTKH Ta 30MTKH 3a yYMOBHM BiANOBiAHOCTI
BU3HAYEHHIO Ta OTHOYACHO 3 BH3HAHHAM 301/IbIIEHHS 30008’ 93aHE 200 3MeHIIIeHHS AKTHBIB.

Butpatu HeraliHO BH3HAKOTBCS y 3BiTI Mpo NpUOYTKH Ta 30MTKH, KOMM BHAATKH HE
HaJIal0Th MalOyTHIX €KOHOMIYHHX BHTix abo Toi Ta Ti€ Mipolo, AKO MaibyTHI eKOHOMIYHI
BHIOIM HE BiANOBiNalOTh ab0 NepecTaloTh BIiANOBiNATH BH3HAHHIO SK aKTHBY Y 3BITI Ipo
(iHaHCOBHIi CTaH.

Butpary Bu3HAIOTBCA y 3BiTi mpo MpHOYTKH Ta 30MTKH TAKOX y THX BHIAIKax, KOJIH
BHHHKAIOTh 3000B’3aHHS 63 BU3HAHHS aKTHBY.

Butparu, nmoneceHi y 3B's3Ky 3 OTpUMaHHAM [JOXOJY, BU3HAIOTHCS Y TOMY K NEPIOi, 0
i1 BINMOBIHI TOXOIH.

3.4.2. Bnacui euxynneni ineecmuyiiini cepmugpikamu

BracHi mafioBi iHcTpyMeHTH, BHKymIeHi PoHIOM (BIacHi BHKYIUIEHI iHBECTHIiHHI
cepTudikaTH), BU3HAIOTLCS [0 MEPBICHIM BapTOCTI i BHPAXOBYIOTHCH 3 BJIACHOIO KamiTay.
[TpubyTok uM 30MTOK, KM MOB'SI3aHUI 3 KyMiBIEIO, IPOAAXKEM, BUITYCKOM ab0 aHyIOBaHHAM
BJIACHHX NaioBHX iHCTpyMeHTiB QoHAay, v ckmaai npubyTKy a6o 30MTKY HE BH3HAOTHCA.
PizHung Mix 6agaHCOBOIO BapTICTIO BJIACHHX BHUKYIUICHHX aKIiif i CyMOIO BiImKOIyBaHHS, IO
OTpHUMaHa IPH 1X MOJAIBLIOMY NPOJaKi, BH3HAETHCS Y CKIai emiciiiHoro moxoay. Onuionu ta
aKIlii, Mo BUKOPHCTOBYIOTECS Ha IPOTSA3i 3BITHOTO MEPiofy, MOTralaloThCA 3a PaXyHOK BIACHHX
BUKYIIEHHX IHBECTHLIHHUX cepTudikaris. MCD3 (IAS) 32.33

3.4.3. Jlusioenou, eunnayeni 2powiosuMu KOWmamu i po3noOil He ZpOWIOGUX AKMUGIE
yuachuxam Ponoy

@onn Bu3Hae 3000B'3aHHA y BiJHOIIEHH] PO3IOALTY TPOLIOBHX KOIUTIB 1 HE IPOLIOBHX
aKTHBiB ydacHMKaM QOHIy, KOIH PO3MOALN 3aTBEpKEHO i Oijbllie HE € NMPEAMETOM PO3IIIALY
Donna. Busnayena cyma mprusHavaeThes Oe3mocepesHbO y CKIIa/ BJIACHOTO KarmiTamy.

3060B'13aHHS Yy BiJHOIIEHHI pO3NOALNY He TPOLIOBHX &aKTHBIB OIIHIOIOTHCS 33
CIIPaBE/UTHBOK) BapTICTIO aKTHBIB, IO MiUIAraloTh PO3MOIULY, & IEPeOLiHKa CIPaBeTHBOI
BapTOCTI JaHMX aKTHBIB BU3HAETHCS 0E3MOCEpPENHBO Y CKIAMi BJIACHOTO Kamitany. B MoMeHT
pO3MOMLTY He TIpOIIOBHX AaKTHBIB DI3HHIA MK OalaHCOBOIO BApTICTIO 3000B’f3aHb i
0anaHcoBOK BAPTICTIO aKTHBIB, L0 PO3MOALISIOTECS, BH3HAETHCS SIK IPHOYTOK / 30MTOK.

3.5. Onepaunii 3 moB’A3aHUMH CTOPOHAMH

Onepanii Mk mOB'13aHUMH ocobamMH Ile mnepenada pecypciB abo 3000B’si3aHb,
HE3aJeXKHO BiJl OTpuMaHHA IuatH. Buswanns ToBapucTBoM mOB’si3aHHX 0ci6 @oHIY
MPOBOJUTECA HAa KOMXKHY 3BiTHY ndaTy. Omnepauii 3 NOB’S3aHHMH CTOPOHAMH TIPOBOJSTHCS
BHKIIIOYHO II0 MPHHUMIIY «CIPAaBEIJIMBOI BapTOCTI» HAa OCHOBI JOTOBIPHHX BiZHOCHH.
TosapucTBO po3kpuBae iH(popmalilo Npo HAsIBHICTE BiIHOCHH 3 IOB'3aHHMH Oco0aMH Ta
omepariif Mi>k HUMH, HasABHICTb 3a00proBaHOCTi Mixk MOHZOM Ta NMOB'I3aHUMH 0COGAMH.
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3.6. Ioail micast naTu 6anancy

IMonii, mo BinGynucs micns natu GanaHcy i 0 1aTH 3aTBEpIKEHHS (hiHAaHCOBHX 3BITIB 110
BUIIYCKY Ta fKi HaJaloTh JONATKOBY iH(OPMAIHIO MIOAO dinancosoi 3BiTHOCTI DoHmY,
BinoOpaxaiotees y dinancosiit 3pitHocti. Ioxii, mo BinOymucs micnst matu Ganancy i ski He
BIUTMBAIOTE Ha (iHAHCOBY 3BiTHiCTH DOHAY Ha IO Jaty, pO3KpHBAIOTECH Y MPHMITKAX 10
(inancoBoi 3BiTHOCTI, SIKIIO Taki moii CYTTEBI.

3.7. OcobauBocri mepuroro 3acTocyBanus HoBHX Ta/abo neperasayTux MC®3.

Ilpu cxnanauHi QinancOBOT 3BiTHOCTI ®onny ToBapuCTBO 3acTOCYBaNO BCi CTaHAApTH M
iHTepnpeTanii, 3atBepmkeni PMCBO ta KMT®3, sxi Hatexars 70 #oro onepauii i sxi HaGyIH

9HHHOCTI Ha 31.12.2017 poky.

Hixde HaemeHo mepemik HOBMX cTaHZapTis, pO3’ACHEHb Ta MONPABOK, SKi
00YMOBIIIOIOTE HOBi BHMOTH BiTHOCHO PO3KPHTTS iHopManii 118 KoMNaHii, 3BITHUX piK SKHUX

3akiHdyeThbes 31 rpymus 2017 poky.

Ha3sga

Crartyc

Jarta Bunycky
nepuwor peaakuii
CTAHJAPTY

Jata BeTyny B cuay
(piuni nepiogu, mwo
NOYHHAKTLCA HA BKA3AHY
Aarty abo micas Hel)

Bemynaiome 6 cuny ons pivnux (i gionosiono HPOMINCHUX)
AKi saxinuyromucs 31 2pyous 2017 poxy i nicas yier damu

nepiodis,

MC®3 (IFRS) 9 «®DinaHcosi JonyckaeTses 3aminennit MC®3 (IFRS) 9
: i XKoetens 2010 : 3
IHCTPYMEHTH» (BHIy1UeHHH y 2010 JOCTPOKOBe «DIHAHCOBI IHCTPYMEHTHY
poui) 3aCTOCYBaHHs POKy (BunyweHuit y 2014 poi)
[Tonpaeku no MC®3 (IFRS) 7 i MC®3
(IFRS) 9 «/lata 060B’13k0BOrO BCTYMY JlonyckaeTbes 3aminennit MC®3 (IFRS) 9
: XKosrens 2010 . hyr
B cunty MC®3 (IFRS) 9 i poskputTa JOCTPOKOBE Gic «DiHaHCOBI IHCTPYMEHTH»
indopmauii npu nepexozi 10 HOBoro 3aCTOCYBaHHA paky (Bunywennii y 2014 poui)
nopaaKy obiky»
«O0nik XeKyBaHHS | NONPaBKHU 10 HonyckaeTbes Ticronax 3013 3aminenniit MC®@3 (IFRS) 9
MC®3 (IFRS) 9, MC®3 (IFRS) 7 i JOCTPOKOBE «DiHaHCOBI IHCTPYMEHTH»
MC®3 (IAS) 39» 3aCTOCYBaHHA PORY (Bumnywenuii y 2014 poui)
HonyckaeTscs
MC®3 (IFRS) 15 «Bupyuka no NOCTpOKOnE Tpasenb 2014 1 ciurs 2018 poxy
JIOroBopax 3 MOKYMLAMH» R POKy
MC(DB (IFRS) 9 «(DlHaHCOPI JonyckaeTscs Junens 2014 .
IHCTpyMeHTH» (BuMyieHuil y 2014 NIOCTPOKOBE 1 ciuna 2018 poky
owi) 3aCTOCYBAaHHA Py
IMonpaeku no MC®3 (IFRS) 10 i ¥ rpyani 2015 poky PMC®3
MC®3 (IAS) 28 «ITponax abo BHecOK Honyckaetscs | Bepecens 2014 MPHHHANA PILIEHHS BiAKTACTH
. . . BCTYI B CHITY MONpPaBOK Ha
aKTHBIB B yroJax Mixk iHBECTOpPOM Ta JIOCTPOKOBE pOKY HemanaseHmt epuin, [Tpy T5oMy
Horo acouifoBaHOK0 opraHizawiero 4u 3aCTOCYBaHHA JOTYCKAETLCA  TOCTPOKOBE
CIIBHUM MiATNPUEMCTBOMY 3aCTOCYBaHHA
JonyckaeTbes
MC®3 (IFRS) 16 «Openna» noctpokose | Civenb 2016 poky 1 ciuns 2019 poky
3aCTOCYBAHHA
IMonpasku 1o MC®3 (IAS) 12
«Bu3HaHHA BiICTPOYEHHX MOJATKOBHX Honycxactica ; d
. . . : noctpokose | Ciuenb 2016 poky 1 ciyns 2017 poky
AKTHBIB y BUIHOLEHHI HepeanizoBaHux | - - CyBaHHA
30MTKIBY
o HonyckaeTses
Honpal.am i MC(D.3 (IAS) 7.ff>I>H'ulaTHBa noctpokose | Ciuenb 2016 poky 1 ciyna 2017 poky
y cepi po3kpuTTH IHq)opmaLyl 38CTOCYBAHAS
JomnyckaeTscs :
Hgnpanku no MC®3 (IFRS) 15 AR Ksitenb 2016 I ciuns 2018 poky
«Bupytxa o norosopax 3 nokynuamu» | " POKY
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[Tonpaeku 1o MC®3 (IRFS) 2 JonyckaeTbes Yepsenn 2016
«Knacudikauis Ta ouiHka onepauiii no JOCTPOKOBE POKY 1 ciuns 2018 poky
BUILIaTaX Ha OCHOBI aKIlii» 3aCTOCYBaHHS
INonpasku nependayaoTs asi
NbTePHATUBHI MOXIIHBOCTI IS
ToBapucTs, AKi BAMYCKAIOTH A0TOBOPH,
O BiAHOCATBLCA 10 chepH
sukopuctanus MC®3 (IRFS) 4 , a came
THMYACOBE 3BiNbHEHHSA | METO
HaknanenHsa. Tumuacose 3nins|-1_eHHa
[Tonpasku 1o MC®3 (IRFS) 4 ___EGINTORp
BIANOB1AAKOTH BLAMOBIAHHM HTEPIAM,
«3a.CT0CyBaHH3 MC®3 (IRFS) 9 Honyckaerbes Bepecennb 2016 BIZIKJACTH ATy nnposa,tbke::u Mg‘dﬂ
«DiHaHCOBI IHCTPYMEHTHY» pa3oM 3 JOCTPOKOBE o (IRFS) 9 A0 aatt BBCACHHA B CHITY
MC®3 (IRFS) 4 «Jlorosopwu 3aCTOCYBaHHS POKy MC®3 (IRFS) 17 (10670 1 ciuns 2021
poky). MeTon HaknaneHHs 103BONAE
CTpaxyBaHHA» TosapHcTBaM, AKi 3acTocoByioTs MCD3
(IRFS) 9 nounnatoun 3 2018 poky,
BHKJIOUYATH i3 ckany npubyTKy abo
30MTKY BIUIHB JeAKHX 00NIKOBUX
HEBIANOBIAHOCTEH, AKI MOKYTH
BHHUKHYTH Y PE3Y/IbTATi 3aCTOCYBAHHSA
MC®3 (IRFS) 9 no nouarky
3acrocysanHs MC®3 (IRFS) 17
Po3’schenns KPM®3 (IFRI
03 HHs -.,( C). 22 Jonyckaetses I'pyxens 2016 _
«Onepauii B iHO3eMHiii BAMIOTI Ta JIOCTPOKOBE 5 1 ciuns 2018 poky
TOMNEepeIHs OruIaTa 3aCTOCYBaHHS PORY
IMonpasku no MC®3 (IAS) 40
PaREN A ( .) i i I'pynens 2016 .
«IlepemileHHs B kaTeropito abo 3 JIOCTPOKOBE e 1 ciyna 2018 poky
KaTeropii iHBECTHLIIHHOT HEpYXOMOCTi» | 3acTocyBaHHs PoRY
IMonpasku no MC®3 (IAS) 12
Tlonyesaersos BCTYMAKOTh B CUY 3 | ciuHa
«opiuni ynockonanenus MC®@3, ocy o ['pynens 2016 2017 poky. [Nonpasku 00
nepion 2014-2016 pp.» 32(:7;5 e pOKy MC®3 (IAS) 1 i nonpasku 10
Y MC®3 (IAS) 28 BcTynawTh B
cuny 3 | ciuna 2018 poky
MC®3 (IRFS) 17 «ZloroBop HonyckaeTses | pyopepy 2017 .
JIOCTPOKOBE I ciuna 2021 poky
CTpaxyBaHHA» 38CTOCYBAHHA POKY
Poz’acuenns KPM®3 (IFRIC) 23 JonyckaeTbes Uepsens 2017
«HeBHM3Ha4eHiCTh Y BiTHOILEHHI NpaBuUI | IOCTPOKOBE p 1 ciuns 2019 poky
POKY
PO3paxyHKy MoJaTKy Ha npubyTOk» 3aCTOCYBaHHA

B wiit pinancosiit 3sitHOCTi @onxy ToBapHCTBO HE 3aCTOCOBYBAJIO 3MiHEHi CTAHAAPTH Ta
TIYMa4eHHs, 10 3a0€3Ne4ylOTh KOHTEKCT, y SKOMY CJIiJl YHTATH CTaHAapTH, SKi HaOyIyTh
YHHHOCTI Mic/Is AaTH 3BITHOCTI.

Ockinbku 3acrocyBaHHs MC®3 panime natu naGyTTs UHHHOCTI JO3BOJISAETHCS, TO
kepiBaunTBOM Kommanii npuiinsaTto pimenns npo sacrocysanus MC®3 (IFRS) 9 «®dinancosi
IHCTpYMeHTH» 10 (iHaHcoBuX 3BiTiB PoHIY 3a mepion, mwo 3akinuyeTsea 31 rpymus 2016 Ta
31 rpynus 2017 pokxy. MC®3(IFRS) 9 BupoBamkye HOBI BUMOTH 10 KracHdikamii Ta OmiHKH
GiHaHcoBHX aKkTHBIB i 3000B’s3aHb. TOMY MONOXEHHS LHOTO CTAHAAPTY CYTTEBO BIUIHBAE Ha
(inaHcoBY 3BiTHICTH KoMmnanii.

B naunii yac KepiBHUMITBO OIHIOE BIUIHB 3MiHEHHX CTAHAAPTIB Ha (iHAHCOBY 3BITHICTH.

4. Kmrouosi Oyxraarepchki ominku Ta npodeciiini cyukeHHs: B 3acTocyBaHHI 00.1iK0BOT
NOJITHKH

®oHn poOUTH OUIHKH # JOMYINEHHS, SKi BIUTHBAIOTh HA CYMH aKTHBIB i 3060B'13aHb DoHy,
110 Bio6paXkaloThCs y HACTYIHOMY 3BiTHOMY Iepioni. OLUiHKH i IpUIyIeHHs aHaNi3yIOThCs Ha
NOCTiHHIH OCHOBI i IPYHTYIOTBCS Ha JOCBiAi KepiBHHNTBA ¥ iHIIMX (haKTOPIB, BKIIOYAIOUH
OHleBaHHSI BIIHOCHO MaHOyTHIX momii, ski, Ha JyMKy KepiBHMIITBA, € 06rpyHTOBaHHMH y
CBITI MOTOYHHX 0GCTaBUH. Y nporeci 3acTocyBaHHA 00JIIKOBOI IOJITHKH KEPIBHHIITBO TAKOK
BUKOPHCTOBYE TnpodeciiiHi cymkeHHs # ouiHkd. Taki CyIKEHHS TaKOX BKIIOYAIOTH
MPaBOMipHICTh IPHITYIIEHHS OO Ge3nepepBHOCTI isnbHOCTi DoHy.
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4.1. Cyoxcenns wodo onepayiit, nodiii abo ymos 3a siocymmnocmi KoHKpemnux MC®3

Skmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCH [0 Ollepamii, iHmoi moxii abo
YMOBH, KepiBHHITBO ToBapucTBa 34CTOCOBY€ CYJDKEHHS MiJl 4ac po3poGJIeHHs Ta 3aCTOCYBAHHS
OOMIKOBOI MOMITHKH, w06 iHdopmanis Gyna mopedsoro s II0Tpe0d KOpHCTYBAuiB s
NIPUHHATTS €KOHOMIYHMX pillleHp Ta AOCTOBIPHOIO, y TOMY 3HaY€HHi, IO (iHAHCOBA 3BITHICTS:

® TOZa€ AOCTOBipHO dinaHcOBHit cTaH, hiHaHCOBI PE€3YJIBTATH MisIBHOCTI Ta FPOLIOBI

norokd Kommnauii;

® Binobpaxae €KOHOMIYHY CYTHICTB omepauii, iHIKUX nomiii abo YMOB, a He JIHIe

IOpUIHYHY GopMmy;

® € HEeHTpPaIbHOIO, TOOTO BIIBHOKO Bix yIEepeIKeHb;

® € IIOBHOIO B YCIX CYTTEBHX acIeKTax.

ITix wac 3xificHenns cymkenns KepiBHHITBO ToBapHCTBa MOCHIIAETHCS Ha NIPUHHSATHICTE
HABCICHUX Najli JKEPEN Ta BPaxoBye ixX y HHU3X1THOMY MOPSAMKY:

a) BuMoru B MC®3, Y SKMX 1IeTbCs npo noxibHi Ta noB’s3ani 3 HHMH ITHTaHHS,

0) Bu3HaueHHS, KpHUTEpii BUSHAHHS Ta KOHIENLIT OMiHKK aKTHBIB, 3000B’13aHb, JOXOIiB

Ta BuTpar y KonuenryanbHiit ocHOBI dhiHaHCOBOT 3BITHOCTI.

Ilin wac 3pilichenns cymxenns KepiBHULTBO ToBapHcTBa BpaxoBye HalfocTanHimi
[OMOXKEHHs IHIIHX OPTraHiB, O PO3POGITOTH Ta 3aTBEPIKYIOTE CTAHAAPTH, SIKi 3aCTOCOBYIOTH
NOIIOHY KOHLENTyaTbHy OCHOBY IUIsl pO3pOOJICHHS CTaHAApPTIB, iHIIY npodeciiiny niteparypy 3
OONIKYy Ta TNpHHHATI ranysesi NPAaKTHKH, TIE0 MipoI0, SKOK BOHH He cynepevars
BHILE3a3HAYECHHM DKEPENIaM.

4.2.  Cyoscenna ugooo cnpasednueoi éapmocmi ginancosux incmpymenmis.

Y BUNankax, Koau crpaBemwuBa BapTiCTh ()iHAHCOBHX iHCTPYMEHTIB i ¢inaHCOBHX
3000B'13aHb, BU3HAHMX y 3BiTi npo (iHaHCOBMIF CcTaH, He MOXe OyTu BH3HaueHa Ha mincrasi
AQHHX aKTHBHHX DHHKIB, BOHAa BH3HAYAETLCH 3 BHKODHCTaHHAM METOMIB OLIHKH. Y SKOCTI
BUXIIHHX JaHUX MUIA 1AX Momelell Mo MOXIIHBOCTI  BUKOPHCTA€ThCS iH(opMaiis  3i
CIIOCTCpeXKYBaHUX PHHKIB, OIHAK Y THX BHIT4AKaxX, KOTH I€ He NPENCTABNAECTECS MPAKTHYHO
31iHCHEHHNM, MOTPibHA NmeBHA YacTKa CYIUKEHHS JUIs BCTAaHOBIICHHS CIPAaBEIIMBOI BapTOCT.
Cy/KkeHHS BRIIOYAIOTH 06K TAKAX BHXITHHX AaHHUX SK PH3HK JIKBITHOCTI, KpEAUTHHI PHIHK.
3MiHM B IPHIYIIEHHSX BiHOCHO TaHUX (hakTOpiB MOXKYTH BIUIIHHYTH Ha CIpaBeUIMBY BapTiCTh
(hinancoBHX iHCTpyMeHTiB, BiloOpaxkeHy y hiHaHCOBIi 3BiTHOCT] .

4.3.  Cyosrcenns 14000 min cnpagednueoi eapmocmi hinancosux axmugis.

KepiBHHLITBO ToBapuctea BBaxae, mo o067TiKOBI OI[IHKH Ta MPHIYIIEHHS, AKi MaloTh
CTOCYHOK 110 OLLHKH (iHAHCOBHX iHCTpyMEHTIB DoHAty, 1€ PHHKOBI KOTHPYBaHHS HEJOCTYTIHI, €
KJIIOYOBHM JDKEPETIOM HEBH3HAYEHOCT OLIHOK, TOMY 1LIO:

- BOHH 3 BHCOKHM CTYNIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKUIBKH OI[IHKH
0a3yloThCs Ha HPUNYLIEHHSX KEPIBHULTBA OO BiJCOTKOBHX CTaBOK, BOJIaTHJIBHOCTI, 3MiH
BaTIOTHHX KYpCiB, IIOKa3HHKIB KPEIHTOCIIPOMOKHOCTI KOHTPATeHTIB, KOPHIYBaHb I wyac
OLIHKH {HCTPYMEHTIB, a Takox cnenndiyHuX ocobIMBOCTel Onepauiii; Ta

- BIUIMB 3MiHH B OLIHKaX Ha aKTHBH, BizoOpakeHi B 3BiTi mpo (iHaHCOBHiL CTaH, a TaKOX Ha
AOXOIH Ta BUTPATH MOKe OYTH 3HAYHHUM.

Sx6u xepiBHMUTBO ToBapHcTBa BHKOPHCTOBYBAJIO iHIII MPHIIYIIEHHS 1IO0 BiICOTKOBHX
CTaBOK, BONATHJIBHOCTI, 3MiH BalIOTHHX KypciB, KPEIUTHOTO PEHTHHIY KOHTPAreHTIB, qaTw
O(hepTH i KOPUIyBaHb i Yac OMiHKH IHCTpYMeHTiB, 6iibma a6o MeHma 3MiHa B OLIHII BAPTOCTI
(iHaHCOBHX iHCTpYMEHTIB y pasi BIICYTHOCTI PHHKOBHX KOTHPYBaHb Majia 0 iCTOTHHI BILUIMB Ha
Bif0OpaxkeHHit y hiHaHCOBIiT 3BITHOCT] YnCTHI npudyTok abo 36HUTOK.

BukopucTanns pisHux MapkeTHHroBHX NPHIYLIEHb Ta/ab0 METOMIB OLIHKH TAKOXK MOJKe
MaTH 3HaYHHH BIUIMB Ha Nepe0adyBany CIIPaBE/IJIUBY BapTiCTh.

4.4.  Cyosucennsa wooo ouikysanux MepMinie ympumyeanna Qinancoeux iHcmpymenmie.

Kepisunurso Tosaprcrra 3aCTOCOBYE npodeciiine CyHKEHHA 1100 TepMiHiB YTPHMaHHS
(inaHCOBHX iHCTpYMeHTIB, M0 BXOISTH 7o ckmany (iHaHCOBHX akTHBIB MDOHIY. ITpodeciiine
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CYIUKEHHA 33 MM MUTaHHAM IPYHTYETHCS Ha OMIHII PH3UKIB iHaHCOBOTO iHCTPYMEHTY, Horo
NpUOYTKOBOCTI ¥ AuHaMini Ta iHmmx daxropis. ITpore icHy!OTH HeBH3HAaYeHOCTI, 5K MOXYThb
OyTh mnoB’ssani 3 npH3ynMHEHHAM o0iry miHHHMX mnamepiB, mo He € 1 IKOHTPOJIBHEM
KepiBHULUTBY ToBapucTBa dakropoM i Moxke cyTTeBO BINIHHYTH Ha OIIHKY (iHAHCOBHX
1HCTPYMEHTIB.
4.5.  Buxopucmanmua cmaeok OUCKOHMYEAHHA

Cranom Ha 31.12.2017 cepennpo3BasceHa cTaBka 3a noprdeneM GaHKIBCHKHX IEMO3UTIB
Y HalioHambHilM BamoTi B GaHkax, Y AKHX HE BBEJCHO THMYACOBY aaMiHicTpamlilo abo He
3aNpoBaiKeHO JIKBifauiiiHy Komiciio, craHoBuma 14,2 % pIYHHX,

4.6.  Cyoscenns ugodo eusenenns o3nax 3HeWIHeHHA aKmueis.

Ha xoxuy 3pitay gary Tomapucrso IPOBOIHTE aHani3 AebiTopchKoi 3a6oproBaHoCTi,
iHwoi nebitopebkoi 3aGoprosamocTi Ta iHuIMX (inancoBux akTusis ®omHmy Ha rpeaMeT
HAsBHOCTI O3HaK iX 3HewiHeHHs. 36HTOK Bin 3HEliHeHHS BH3HAEThCH BHUXOJASYH 3 BIACHOTO
NpodeciHHOTO CymKeHHSs KepIBHHIITBA 332 HAABHOCTI 06’ C€KTHBHHX JlaHHX, 110 CBiAYaTh PO
SMEHIICHHS Tiepen0adyyBaHuX MalOYTHIX IPOINOBHX MOTOKIB 33 JAHUM aKkTHBOM Y pe3ynbTaTi
ozHiei abo KinbKoOX moiid, 1mo BifOyIHCs micist BU3HAHHA (BiHAHCOBOTO aKTHBY.

4.7.  Cyoxucenna wgooo pusuxis, noe’sazanux 3 nOOamKoUM ma iHWUM 3aKOHOOAECMEOM.

3akoHomaBcTBO  VkpaiHH 10710 ONMONATKyBaHHs Ta 3AIHCHEHHA TOCHOAAPCHKOT
AisTbHOCTI HA (OHIOBOMY PHHKY TIPOZIOBXKYE PO3BHBATHCS. 3aKOHONABYI aKTH TAa HOPMATHBHI
aKTH HE 33B)IH 4iTKO COPMYNBOBAHI, a iX TIyMaueHHS 3ale:KHTH Bl TOYKH 30py MicIeBHX,
00JIaCHHX 1 IEHTPaNBbHKEX OPTaHiB JepKaBHOI BJIAM Ta IHIIHX OpraHiB I€p;KaBHOTO YIIPABIiHHS.
He pinko Toukm 30py pisuux oprauie na mepHe muTaHHS BiIpisHAIOTECs. ToBapHCTBO BBakae,
IHO BOHO IOTPHMYBANOCH BCIX HOPMATHBHHX IMOJOKEHb WIONO JiSUBHOCTI Qonpny, i Bei
nepenbayeHi 3aKOHOJABCTBOM MOJATKH i BiApaxyBaHHS OyaM criadeHi a6o HapaxoBaHi.
BozHouac icHye pusuk Toro, mo onepauii it iHTepnpeTaii Toro, wo He 6ynM mOCTaBNeHi mix
CYMHIB JIep)KaBHHMH OPraHAMH B MaiOyTHEOMY, XOYa 1el PH3HK 3HAYHO 3MEHULYETBCH 3
ITMHOM  4acy. HeMOX1IHBO BH3HA4MTH Cymy Hempen’sBIeHHX TO30BiB, IO MOXKYTH OyTH
NpeN’ABNICH], SKIIO Taki B3arai ICHYI0Tb, a60 HMOBipHICTE Gymb-siKOro HECTIPHATIHBOTO
pe3ynbTary.
5. Poskpurrst indopmanii momo BHKOPHCTAHHSA CNIPABEIJIHBOI BAPTOCTI

5.1. Meroauku ouiHMoBaHHN Ta BXiaHi AaHi, BUKODHCTaHi [UISi CKJIAIaHHS OIIHOK 3a
CHpaBel/IMBOI BAPTiCTIO

Tosapuctso 3niticHroe BuKTIOUHO OesnepepBHi OLiHKH CIpaBeTHROT BapTOCTi aKTHBIB
Ta 30008’ 13aHp POH/LY, TOOTO Taki OLIHKH, Ki BHMATAIOTLCS MC®3 9 ta MC®3 13 y 3siTi mpo
(hinancoBHit cTan Ha KiHeIb KOHOTO 3BITHOrO nepiony.

Knacu akmuegis ma Memoo ouinku
30006°a3aHb, OUiHEHUX Memoouku ouinoeanns (punkosuii, Buxioni oani
3a cnpageonueoio doxionuii,
sapmicmio SUmMPpamHuil)
Ipomosi xowtn Ta ix | Iepicka Tta nomamema  owinka PuHkoOBHii Odiuiiini kypeu HBY
eKBIBAJICHTH TPOIIOBHX KOWITIB Ta IX EKBiBAJEHTIB

311HCHIOETLCS 3a CnpaBeTHBOK
BapTICTIO, KA JI0PIBHIOE TX HOMIHAMBHIii

e S SR ERET S S A S

—

BapTocTi
Jenoszutn (xpim | IMeppicHa OlliHKa Aenosuty | Joximuwuii CraBkn 32  gemosuramu,
JETIO3HTIB 10 | 3AIHCHIOETbCA 33 HOro cnpaBemIHBOIO (ouckoHTYBaH | eexTHBHI CTaBKH 3a
3aMuTaHHs) BapTICTIO, AIKa 3a3BHyaii 10piBHIOE HOro | Ha TPOLIOBHX | NEMO3UTHHMH JOTOBOPAMH
HOMiHanbHiii  BapTocTi.  [Momansma MOTOKIB)

OUiHKa JeMO3WTIB Yy  HaUiOHANbHIH
BJIOTI 3AIHCHIOETBCA 3a CIpaBeUTHBOIO
BapTICTIO O4iKyBaHHX rPOILOBUX
MOTOKIB

o

£]
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Boprosi uinni nanepu Ilepsicha ouwiHka GOproBux wiHHMX PuHkoBHii, Odiuiiini  Gipxosi  Kkypcu
namepie Ak (iHAHCOBMX  aKTHBIB | MOXiAHHMIi OpraHizaTopiB  Toprie Ha
30iHCHIOETBCA 3a CMpaBeTHBOIO JaTy OUIHKH, KOTHPYBaHHS
BapTICTIO, AKa 3a3BMYall NOpiBHIOE WiHi AHAJIOTYHHX Boproeux
onepauii, B xoni Akoi 6y orpumanuii LHiHHUX nanepis,
akTuB. [lomanewa ouinka Goproeux JNMCKOHTOBaHi MOTOKH
WiHHHX mamepis  3;ilicHIoETbCA  3a TPOLIOBHMX KOLITIB
CNpaBeJIMEOIO BAPTICTIO.

[HcTpymenTn kanitany | TMepeicHa owinka IHCTpYMeHTIB Kanitany | PuHKkoBHil, Odiuiiini  GipxoBi  kypcu
3MIACHIOETBCA 33 iX  CHpaBeLTHBOIO BUTPATHHIA OpraHisaTopie  Toprie  Ha
BapTICTIO, AKa 3a3BMYail NOPIBHIOE WiHi IaTy OLIHKH, 33 BifCYTHOCTI
onepauii, B xoni sikoi 6ys oTpumaHui BHU3Ha4Y€HOT0 OipxoBoro
akTus. Ilonanbwa owuiHka iHCTpyMeHTiB KypCy Ha [aTy OILIiHKH,
Karirany 3MiHCHIOEThCA 3a BHUKOPHCTOBYETHCA OCTAHHA
CNpaBeIHBOI0 ~ BapTiCTIO HAa  aarty OanancoBa BapTicTh, wuiHK
OIIHKH, 3aKpHTTH 6ipxoBoro

TOProBOTO AHs

IuBecTHUiiiHa IMepBicha OLliHKa iHBecTHLINHHOT | PHHKOBHIA, Linu Ha PHHKY

HEPYXOMiCTh HEPYXOMOCTI 3ailicHIOETbCS 3a | noXimHui, HEPYXOMOCTi, JaHi OUiHKH
cobiBapricTio. [onanewa  ouixka | BUTpaTHHIT npoceciitHuX ouiHIOBa4iB
IHBeCTHLIHHOT HEpPYXOMOCTI
30iHCHIOETBCA 3a CIpaBeATHBOIO
BapTICTIO Ha ATy OLiHKH.

Jebitopceka Ilepicha ta  mopanbma  owuinka | JoxigHuii KonrpaxkTthi YMOBH,

3a00proBasicTh nebitopebkof 3a60proBaHoCTi HMOBIpHICTB noramesHs,
3ailicHIOETBCA 3a CNpaBeLTHBOIO O4iKyBaHi BXiOHi rpomogi
BAPTICTIO, 5Ka JOPiBHIOE BapTOCTi MOTOKH
noraieHHs, To6To cymi odvikyBaHHX
KOHTPAKTHHX TPOLIOBMX TMOTOKIB Ha
NaTy OLIHKH.

[Motouni 30608’ a3anus | [epBicHa Ta  nomanbwa ouiHka | Butparuuii KontpakThi YMOBH,
NOTOYHHUX 3000B’A3aHb 3AiHCHIOETBCA 3a AMOBIpHICTE  moramemns,
BapTICTHO MOTallEHHS OYiKyBaHi BHXiIHI rpouosi

MOTOKH

5.2. Pieens icpapxii cnpaseninsoi BAPTOCTI, 10 SIKOr0 HAJIEKATH OWIHKH CHpaBeIJIHBOI BapPTOCTi

(muc. zpn.)

Knacu akTtHBiB
Ta
3000B’93aHB,
OLIIHEHHX 3a
CrpaBeIx-
BOIO BapTiCTIO

1 piBenn 2 piBenn

3 piBens

(Ti, wo MaroTh
KOTHPYBaHHs, Ta
CTIOCTEPEKYBaHi)

(i, wo He mMaroTH
KOTHPYBaHb, ane
CIOCTEpeKyBaHi)

(Ti, O He MaloTh
KOTHPYBaHB i He €
CIIOCTEPENHYBAHHMH)

Yeboro

2017 2016

2017 2016

2017 2016

2017 2016

JHara owinku

31.12.17

31.12.16

31:12:17

31.12.16

31.12.17 | 31.12.16

31:12.17 31.12.16

InBecTHLIT
AOCTYNHI  17s
Npoaaxy

601 11601

7 7

608 11608

JloBroctpokosa
nebitopceka
3aboprosawicTs

[nBecTuuii  y
KOPIOPaTHBHi
npasa

286680

313887

286680 | 313887

IuBecTHuii
JIOBrOCTPOKOBI

B LIiHHI Nanepu

& 1573

- 1013

- 2586
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Y 2017 poui 6ynm mepeBeneHHs MiXk piBHAME iepapxii, a came, LiHHi narnepH, SKi CTaHOM
Ha 31.12.2016 p. 6ymu BimoGpaxeni Dounom y mepmomy pisHi iepapxii cripaBeanuBoOi BapTOCTi
SIK TaKi, 0 Mald KOTHPYBaHHs Ta Gy/M CocTepexyBaHi, cranoMm Ha 31.12.2017 p. IepeBeIeHO
JI0 IPYTroro piBHA iepapXii Mo MpHYHHI BiACYTHOCTI iX KOTHPYBaHHS.

5.3 Pyx aKkTHBiB, 0 OLIHIOIOTLCH 33 CHPABELTHBOIO BAPTICTI0O 3 BHKOPHCTaHHAM
BHXIIHHX 1aHMX 3-ro piBHs iepapxii

Knacu akrusis, Cratrs (cTaTTi) ¥
; Mpuabanus/

OUHeHMX 3a 3aaMILKH o am— 3annuwkn npudyTKy abo
cnpaBelIHBOI CTAHOM Ha (?1 onai/ CTAHOM HA 30MTKY, y AKiii

BapTicTIO 3 31.12.2016 i 31.12.2017 npuoyTKH 260

. g 3MEeHLLUEeHHS) :
BHKOPHCTAHHAM 3-r0 piBHSA i€papxii 30HTKH BH3HaHI

[HBecTHUIT nocTymHi A5 npoaaky 7 - 7 -

S.4. Inmi po3kpuTTH, o BumaraoThes MC®3 13 «Ouinka CrpaBe/IHBOI BAPTOCTI»

CripaBezutiBa BapTicTh (hiHAHCOBHX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 6aTaHCOBOIO BapTICTIO

(muc. zpn.)
banancosa BapricTh CnpagBeannBa BapricTs
2017 2016 2017 2016
1 2 3 4 5
DiHaHCOBI aKTHBH
[Notouni  dinancosi  iHBecTHUIT 608 11608 608 11608
(axuii a1 npoaaxy)
Imma  noroyna aebiTopebka - 1 - 1
|3aboprosaHicTh
lssecTHuil y KOpriopaTuBHi npasa 286680 313887 286680 313887
[H11i 30608’ 93aHHs 34729 34782 34729 34782

CnpasernuBa BapTicTh 1eGiTOpChKOT Ta KpeIHTOPCHKOL 3aboproBaHocTi, a TaKoOX
IHBECTHUIH, TOCTYIHHX /IS TPOAAXY, HEMOXKIWBO BH3HAYHTH JOCTOBIPHO, OCKIJIbKH HEMae
PHHKOBOTO KOTHpYBaHHA UHX akTuBiB. KepiBHuurBo ToBapucTsa BBa)kae, IO HaBeACHi
PO3KPHTTS INOJO 3aCTOCYBAHHs CIpPABEMIMBOI BApTOCTI € JOCTATHIMH, 1 He BBaKae, mo 3a
MekaMu (QiHaHCOBOI 3BiTHOCTI 3anuImMIacs Gyap-AKa CyTTeBa iH(opMaris moa0 3acToCyBaHHA
CIIPaBEUTHBOI BAPTOCTI, SIKa MOe GyTH KOPHCHOIO ISl KOPHCTYBauiB (iHAHCOBOT 3BITHOCTI.

QoHJ BM3HAYAE CIIPABEUIMBY BapTiCTh K CyMy, Ha AKY MOXKHa OOMIHSATH akTHB abo
NOracHTH 3a00ProBaHiCTh NMpH 3AiHCHEHH] IOTOYHOT omeparii Mik 0Oi3HAHUMM, HEMOR’ T3AHUMH
3aliKaBIEHMMH CTOPOHAMH Ha aKTHBHOMY pHHKY. BHacmimok BIZICYTHOCTI HasBHOI Ta
obocHOBaHOi pHHKOBOI iHQopMmamii Ta BixcyTHOCTI e(eKTHBHOTO TIyMAa4YeHHS PHHKY s
OinpmocTi (hiHAaHCOBMX IHCTPYMEHTIB 111 BH3HAYEHHS OLUHOYHOL CIIpaBelsIMBOI BapTOCTI
HeoOXiani mpodeciiini cyIkeHHs Ta NPUIYIEHHs KepiBHANTBA. [l BU3HAYCHHS CIpaBeIlTHBOT
BapToCTi ()iHAHCOBHX iHCTPYMEHTIB KepiBHMITBO 3aCTOCYBAIO BCIO HasBHY DPHHKOBY
inpopmanito. Icuyroui B ®onai dinancoBi akTHBH Ta 3060B’S3aHHS OMIHIOBATHCS HA OCHOBI
eKOHOMIYHHX YMOB, DPH3HKIB Ta coOiBapTOCTi MpPOAYKTY. SIKIIO CIpaBe/UIMBa BapTICTh
dinancoBux axkTHBiB i (iHaHCOBUX 3000B'S3aHB miAIpPHEMCTBA, BiZOOpakeHHX y 3BiTi mpo
(inancoBmii craH, He Moxe OyTH BH3HAueHa Ha MiACTABI IIH Ha aKTHBHOMY pHHKY, BOHa
BH3HAYACTHCA 3 BUKOPHUCTAHHAM DI3HHX MOJeNell OLIHOK, BK/IIOYAIOYH MaTeMaTH4Hi MO
Buxinui nani Juis Takux Mozeneil BH3HAYAOTHCS HA MiJACTaBi CIIOCTEPEIKYBAHOTO PHHKY, SKIIO
TaKe MOMJIHMBO, B IHIIOMY BMNAAKy, JUI BH3HAYEHHs CIpPaBEITHBOI BAapTOCTI HEOOGXiAHO
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JacTocoByBatH cymKeHHs. CyKeHHS HeoOXiIHO 3iliCHIOBATH 3 YpaxyBaHHAM JIKBiJHOCTI Ta
IHIIEX JaHHX, [0 BHKOPHCTOBYIOTBCS B MOJENI, TAKHX SIK BOJATHIBHICTE JOBFOCTPOKOBHX
noxiaHux (GiHAHCOBHX IHCTPYMEHTIB i CTaBOK AMCKOHTYBAHHS, MPHUIIYIIEHb MIOAO piBHA
AOCTPOKOBHX IUIATEKIB i HECTLIAT 110 LIHHUM TIanepax, 3a6e3neYeHHX aKTHBAMA.

Takum 4quHOM, Ganancoa BapTicth (iHAHCOBHX aKTHBIB Ta 3000B’s13aHp  DoHY
Bianosizae (abo HabIMKeHa) 10 1X CrpaBeTHBOT BapTOCTi.

KepiBuunrso ToBapucTea BBakae, mo HaBeqeHi PO3KPHTTA IIOAO 3acTOCYBaHHs
CIpaBeUIMBOI BAPTOCTI € JOCTATHIMH, i He BBAXKAE, 110 33 MEKAMH (inancosoi 3BiTHOCTI PoHTY
3aIMIIMIace Oyab-sika cyTTeBa iHdopMamis oo 3aCTOCYBaHHA CIpaBeIIHBOI BapTOCTI, AKa
MOKe OyTH KOPHCHOIO JUIsi KOPHCTYBa4iB (hiHAHCOBOT 3BITHOCTI.

6. Pexaacndikauii y dinancoBoi 3sirnocti 3a 3BiTHUIL pPik y nopiBHsiHHI 3 ¢inaHcOBOKO
3BITHICTIO IONIEPETHLOTO POKY

3 MeTo BiANOBimHOCTI BiloOpakeHHs cTarelt 10 X cyTHOCTI ToBapucteo mposeno
peknacudikaniro crareii pinancosoi 3BiTHOCTI Qonny. i peknacudikauii He BIIMHYIH Ha
CTPYKTYpy ZHOXoIiB Ta BuTpar. HeoGximmicts y pexnacudikanii YacTHHM iHBeCTHUIH B
AOBTOCTPOKOBI WIiHHI NarepH Ta KOPNOPATHBHI Ipasa, sKi Oyau BinoOpaxeni craHOM Ha
31.12.2016 p. y psaky 1035 3sity mpo inancoBuii cTaH 3a CIpaBeITHBOIO BApTICTIO, Ta AKi
craHom Ha 31.12.2017 p. BinoGpaxeHo y ckiami MOTOYHHX (hiHaHCOBHX iHBECTHLIH y pamKy
1160 3sity npo ¢inancosmii craH, BHHHKIA Y pe3y/bTari BH3HAHHS iX, K IHBECTHIIH uIst
TpOJay B HACTYIHOMY 3BiTHOMY nepioni. Cyma pexnacudixanii cranosuts 287 181 tue. IpH.

7. PoskputTs indopmanii, mo MiATBEPIKYE CTATTI NOaHi y (pinancoBomy 3BiTi

7.1 KopoTkocrpokosa aebiTopcbka 3a0oproBaHnicTs

muc. zpH.
AT Cranom Ha Cranom Ha
y 31 rpyaus 2017 31 rpyaus 2016
Inma noroyna xebiropcrka 3a60propaxicTs 0 1
Yucera BapTicTH KOPOTKOCTPOKOBOI

0 1

[Aeﬁi'ropcmco'i 3aboproBanocri

Cranom Ha 31 rpyaus 2017 poxy ®ouz He Mae nebiTopehKoi 3a60proBaHoCTi.

7.2 ®iHAHCOBI AaKTHBH, 10 OUIHIOIOTHCH 32 CpaBeVIHBOK BapTicTIO, 3 Bigo0pakeHHAM
Pe3yIbTaTy nepeouinku y npudyTky a6o 30HTKY

TosapucTBo Knacudikye pinancosi IHCTPYMEHTH, fIKi € y BiacHocti PoHay Ha 3BITHY
Jary siK Taki, o o6MiKOBYIOTECS 3a CIIPaBeTHBOIO BapTICTIO 3 BiNOOPaKeHHSIM MEpeoliHKH Y
npubyTKy abo 36utKy. CTaHOM Ha 3BiTHY JlaTy, BpaxoBYIOUH pekiacuikalilo, sKa omkcaHa y
po3zini 6 nanux [Ipumitok, Bci Binancosi inmBecTHmIT Doy 30CcepeUKeH] BHKIIOYHO y CKJIa
NOTOYHUX (iHAHCOBHX iHBECTHIIiM Ta iX crpaBeLUBa BapTiCThL CTaHOBUTH 287 288 Tuc. TpH.

/1o HEX BiZHOCATBCS YACTKH B KOPIOPATHBHI IIpaBa Ta aKiii YKPaiHCEKUX MiANPHEMCTB.
Kepienunrso TosaprcTpa He BIukBac Ha YNPAaBIiHHA JaHHX I ANPUEMCTB Ta TIAHYE 301 HCHUTH

IX IPOZaX y CTPOK, SIKMi HE MEPEBHILYE OHH PIK Bizl 3BiTHOI 1aTH, TOMY i 06/1iKOBYE 1i aKTHBH,
SIK MIOTOYHI (hiHAHCOBI iHBecTHIII].

Ob6uik iHBecTHIIH y KOpIOpaTHBHI MpaBa BeAeTHCH 32 crpaBeTMBOIO BapricTio. Illopoky
aHaNi3yeThes (iHaHCOBA 3BITHICTH 3a MHHYI POKH JisUTbHOCTI MiIIPHEMCTB i IepepaxoByeThCs
BapTICTh YaCTKH BiJ"BAPTOCTI YHCTHX aKTHBIB i IITPHEMCTB.
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B b6ananci @ondy ¢inancosi ineecmuuyii 6i000padiceHi HACMYRHUM YUHOM:

Ha 31.12.2017

iHwi 0o620cmpokosi inarncosi iHgecmuuii

Bewozo 0

Inwi inancosi inBecTuunii-uinmi namnepH (akuir)

BAT «Yepkacekuii peMoHTHO TPaHCIIOPTHHUIA

3aBo1»(aKiii) 0
[TAT «BK «€AY »(akmuii) 0
Bcvozo  ineecmuuii ¢ yinni nanepu

00620cmpoKogi 0

Inwi ¢inancosi inBecTHuii- yacrku
-TOB «PA «PEHOI»
- TOB «AHII-TB»
-TOB «IHKOM TPAHC»
- TOB «Kamnirtan-Iasect JITI»
-TOB «IIEKTOPBY JT»

Bcvozo ineecmuuii ¢ wacmru

A =

Homouni inancosi ineecmuuiv

Ha 31.12.2017
Bewozo 287288

Inmi ¢inancosi inBecTunii-uinui nanepu

(axuii) 608,2
ITAT «Yepxacbkuif peMOHTHO TpaHCHOpTHHIE
3aBoy(aKiii) 360,5
[IAT «®inancouii cranmapT» (akyii) 100
IIAT «Kpamaropcekuit 3aBos MeTanypriitHoro
obnanHaHHIY» (akyii) 7
ITAT «BK «€AY»(axwii) 140,7
Inmi ¢inancosi inBecTHUII- YacTKH 286679,9
-TOB «PA «PEHO/]» 23029
- TOB «AHII-TB» 188 848,3
-TOB «IHKOM TPAHC» g3

- TOB «Kaniran-Iasect JIT/» 94 702,9
-TOB «ITIEKTOPBY I» 622,5

k43

Ha 31.12.2016

316 473

I 3728
10128

2 585,6

2686,5
188 850,4
3.3
1217396
607,5
313 887,3

Ha 31.12.2016
11608

11608

11601

7
313887,3
2686,5
188 850,4
o
121 739,6
607,5

(muc. 2pn.)
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[Totouni ¢inancosi aktuBu @OHAY NpeACTaBICHI LIHHMMH [ANepaMH Ta
KOPIIOPATHBHHMM TpaBaMH, IIOAO0 SKHX Ma€ HaMipH IIPOJaXy MPOTArOM MEpiody, WO He
nepeBuIly€e OJUH PiK BiJ 3BITHOI AaTH.

Cranom Ha 31 rpyans 2017 poky y ckiaai noTOYHHX (iHaHcoBMX iHBecTHUiH DOHIY
HasBHI aKIli, 00 SKHX BCTAHOBIEHO 0OMEKeHHs Omepaliil B CHCTeMi Jemo3uTapHoro obIiky
srigpo pimenns HKIII®P, na cymy 608,2 thc. rpH.. ToBapucTBOM 3.iliCHEHO Meperisin
0GIiKOBOT BAapTOCTi BKa3aHOTO (iHAHCOBOTO aKTHBY, BPaXOBYIOUH CTPOKH BiTHOBJIEHHs 00iry
TAKMX UIHHEX [anepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, PE3yNLTaTiB IX
JISUTBHOCTI, OUiKYBaHHS HAIXOKEHHs MaiOyTHIX exkoHoMiuHMX BHrin. Ha kiHeus 3BiTHOrO
nepioNy yIpPaBTiHCHKHEl NMEpCcOHan 3AiHCHUB Ieperisijl CIpaBeUIMBOi BapTOCTi JaHWX aKIii,
yIiHEB iX 10 HOMiHamy. CripaBe/IiBa BapTiCTh aKiiif Ha 3BiTHY naTy cTaHoBHTb 608 THC. IpH.
Jlo 36UTKy Bia mepersay crpaselIiBoi BapTOCTi akii Bigeceno 13 585,4 Tuc. rpH.

CnpapeuBa BapricTh (iHAHCOBHX IHBECTHIIH Yy KOPIOpaTHBHI IpaBa TOBAapHCTB 3
06MeKeHOI0 BifmoBianpHicTIO meperiaaatack GoHIOM Ha 3BITHY JaTy Ha IiJICTaBi JOCTYIHOL
(inaHCOBOI 3BiTHOCTI ToBapucTB 3a 2017 pik. Cranom Ha 31.12.2017 p. pesysibTar MepeoniHKH
BinoGpakeHo y ckiami 36utkie ®ongy B cymi 27 222,4 THC. TpH.., MPUOYTOK BiJl NEPEOLIHKH
ckiaB 15 THC. TpH..

7.3I'pomoBi KOIITH Ta iX eKBiBAJIEHTH
(muc. 2pn.)

Pospaxynkosi HKU 6 DaHKax oy Critien ia
pAXYHKOGL paxy 31 2pyonn 2017 31 2pyonn 2016
[ToTouyHKi paxyHOK B HAaI[iOHANBHIH 1 7
BAJIIOTI
7.4. ToprosejibHa Ta iHIA KPeAHTOPCHKA 3200ProBaHicTh (muc. zpH.)
i —— Cmanom Ha Cmanom na
Pl 31 2pyons 2017 31 2pyons 2016
Bunaropona Kepyro4oro Ta 14 7
30epiraga
TOB «Kamitan-IaBect JIT» -
(bopMyBaHHs JOAATKOBUX BHECKIB 110 12 160 32 160
craryTHOro Kamitanmy ToBapHcTBa y
MeKax BJaCHOI 4acTKH
Mapinuyk [O.O. - 3a xopnopatuBHi
npasa TOB «AHII-TB» + 80 2960
Jlemo3uTapHa ycTaHOBa 2 4
Bcebvozo KpeoumopcoKa
3abopzoeanicmo 34729 34782

Ctasom Ha 31 rpyans 2016 poky notousi 30608’ s3auHa Qonty craHoBUIM 34 782 THC.
rpa. Ha mporssi 2017 poky wacTuHa naHoi 3afoprosaHocTi Gyna omiadeHa, 1 CTaHOM Ha
31 rpynns 2017 poky 1i BapTicTh cTaHOBHIa 34 729 THC. IPH.

Haii6inplua yacTHHAa KpeIHTOPCHKOi 3a60proBaHOCTi, sika CTaHOBHTH 32 160 THC. IpH.
(abo 92,6% Bin 3aranpHOi CyMH KPEeAHTOPCHKOI 3a00proBaHoCTi), MpPEACTABICHA Yy BHIJIANI
3000B’s3aHHs LIOJO 3apEECTPOBAHOI, ane He CIUIAYeHOl CYMH JOJAaTKOBHX BHECKIB JIO
crarytHoro Kanitainy TOB «Kanitan-Iasect JIT/I», sxum Booaie POHA.

7.5. Baacuuii kan|gaJj

3a nanumu banancy Bnacuuii kamitan @ouay craHom Ha 31 rpyausa 2017 poky cknaznae
252 560 THC. rpH. Ta Ma€ Taky CTPYKTYpY:
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2017 pik 2016pik

naioBMi KamiTan 500 000 500 000

Hepo3noaileHuit npubyTok - =

( HermokpuTi 36MTKH) (256364 ) (215284 )
JONAaTKOBHIA KariTan 8924 9044
BHITYYEHMH Kamnitan - (453 )

Bceroro: 252560 293307

YV 383Ky 3 posMilieHHAM panime BHKYIUICHHX IHBECTHUIHHHX cepTH(iKaTiB,
BUJIYYEHUH KalliTal 3MeHImHUBCs 3 453 T, rpH. ctanoM Ha 1 cins 2017 poky 1o 0,00 tuc. rpH.
cTaHoM Ha 31 rpyaus 2017 poky.

Kanitany B noouinkax cranom na 31 rpyass 2017 poky ®oHa He Mae.

7.6. Inmi xoxomm, inmi BuTpaTH

(muc. 2pn.)

ITnuwi doxoou 2017 2016
Mloxix  Binm mepepaxynky Baprocti dinancoBux
IHBeCTHIIH y KopIopaTHBHi mpaBa 15 )
Hoxin Bin mepepaxynky Baprocrti KPeIUTOPCHKOT

i - 4383
3aboproBaHocri (3rigHo Jlox. Vroau 3 KPEIUTOPOM)
Benoro 15 4383
Tnwi sumpamu
Brparu Bix 3minu cripasesmisoi Baprocti (binarCcOBHX 40806 )
IHBECTHILi i
Brparu Bix 3HeniHeHHS nebiTopepkoi 3a6oproeaHocTi = 1721
Benoro 40806 1721
7.7. AaminicTpaTusHi BUTpaTH
HaiimenyBannus 2017 2016
Bunaropoga KV A 259 686
Bunaropona 36epirauy 2 2
Bunaropona ayauropa 9 9
Henosurapri nociyru 18 15
BankiBchpki mocayru 1 1
Beboro aaminicrpatuBanx BuTpar 289 713

AHani3 aaMinicTpatuBHUX BHTpaT 3a 2017 PIK CBiIYHMTB, IO HAHGLIBLUIY MHTOMY Bary B
BUTparax Ckianae BuHaropozna kepywoyoro (KYA)- 89,6% ra Bapricts JETMO3UTapHUX MOCIYT -
6,2%. Bei inmmi BuTpartn cxiagaots 4,2% Bix 3aratsHOL CYMH BHTpAT.

7.8. IlpubyTku Ta 36uTKH

3a pe3ynbTaToM BCiX BHAIB misutbHOCTI B 2017 poui @ona oTpuMaHHii 36GHTOK B PO3Mipi
41 080 THc. rpH.

8. PoskputTa indopmanii npo nos’sizani CTOPOHH

3 MeTo10 1aHoi (iHaHcoBOI 3BiTHOCTI, CTOPOHH BBaXKalOThCS IMOB'A3aHHMH, AKIIO OJHA
3 HHX Ma€ MOXJIMBICTh KOHTPO/IOBATH a00 3HAYHO BIUIHBATH Ha dinaHcoBi # omepamiiini
pillerHs iHmoi cToponH, sIK BH3HaYeHo B MCDO (IAS) 24 «Poskpurrs iHpopmaii mpo 38's3ami
CTOpoHm». [IpH pilIeHHi NUTAHHS 1PO Te, YH € CTOPOHH NOB'I3aHAMH, TIPHAMAETECA B yBary
3MICT B3a€EMHH CTOpIH, a HE TLIbKH TXHS ropuauyHa hopma. J{ns uineii qanux ¢inaHcoBux 3BiTiB
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Komnanis, racHuku Komnanii, mo BonoaioTs yacTkamy B CTaTyTHOMY KamiTalli OlIbIIHMH Hix
20%, Ta Bume kepiBHMNTBO KOMMIaHii BBaXKAIOTHCS TIOB'S3aHHMM CTOPOHAMH.

Axuionepamu ITpAT «KVA ATI® «bpokbisneciHBecT», sKi BOJNOIIOTH YaCTKOO GiNlbIme
Hix 20% € Kynenko Onena MukonaiHa (sacTka Yy CTaTyTHOMY Kamitani - 50%) Tta [Tya Ceprii
OuexcanipoBHY (YacTKa y CTATYTHOMY KartiTai - 25%). Tupextopom ToBapucTBa cTaHOM Ha
31.12.2017 p. € Bonnapenko Onekcanap Bikroposuy. V 2017 poui misxk Toapucteom ta DoHIoM He
BiaGyBanucs pinaHcosi onepait.

[linnpuemetsa, sixi npamo a6o ONOCEPEAIKOBAHO NepedyBaroTh I KOHTpoeM Poumy

ToBapucteo 3 ofMesxeHo BinnosimanbHicTio «AHIT-TB» - uacTka BononinHa MoHIy y craTyTHOMY
Kanitani ToBapuCTBa CTAHOBHTH 74,03 %

ToBapucTso 3 06MexkeHot0 BinnoeizanshicTio «PEKJIAMHA ATEHIIA «PEHOI» - yacTka BOJNIOAIHHS
@oHy y CTATYTHOMY KamniTai TosapucTea cranosuts 50,00 %

ToBapuctBo 3 oOMeskeHOI0 BiamoBiganbHICTIO «[IEKTOPBY/l» - wyacTka BosomiHHSA Qouny vy
cratyTHoMy kanitani ToBapucTsa craHoBuTb 50,00 %

ToBapucTeo 3 06MeskeHoO Binnosinansuictio «KAITITAJI IHBECT JITI» - uactka Bononinus ®ouny y
cTaTyTHOMY KamiTani ToBapucrtsa craHoBuTS 35,11 %

Toeapucteo 3 obMeskenoio Binnosinambhicrio «IHKOM TPACT» - 4acTka BosoaiHHa Douay y
craTyTHomy kamitani Tosapucrtsa cranosuts 33,33 %

Ananiz onepauiii 3 nog'azanumu cmoponamu 3a 2017 PiK

Ne Bun onepauii HaiimeHyBaHHs 1o’ 13aH0T ocobu Cysn onepauti, Ca.m,.uo g
THC. TPH. 3BITHOTO nepiomy
NpOIa ToBapuctBo 3 obmexeHo0
1 IHBECTHLIIHMX BianosinansHicio  «KAITITAJI 325
cepTHiKaTis IHBECT JIT]» -

KepiBuuurso ®ouny nigrsepakye, mo 3a 2017 piK omeparlii 3 0B’ I3aHUMH CTOPOHAMH,
[0 BUXOZATE 32 Me3Ki HOPMAJIBHO JisUIHOCT He BiIGyBasIiCh.

9. Yupasainns GiHaHCOBUMH pH3HKAMH

YIpaBniHHA PH3HKOM — MPOIEC NPHIHATTS pilleHb i 3/1iHCHEHHS 3aX0/IiB, CIIPAMOBAHHAX
Ha 3a0e3Ie4YeHHs MiHIMAJIEHO MOSKIIMBOIO (IpHITyCTHMOTO) PH3HKY.

Kepisunnrso ToBapucTsa BH3HaE, M0 isIbHICTS [HCTHTYTIB CHiINBHOTO iHBECTYBAHHS B
ynpasiinsi ToBapucTBa noB’si3aHa 3 pH3HKaMH i BapTICTh YMCTHX aKTHBIB y HecCTaGiTbHOMY
PHHKOBOMY CEPENOBHIII MOKE CYTTEBO 3MiHHTHChH YHACTIZOK BIJIMBY CY0’€KTMBHHX YMHHHKIB
Ta O00’€KTHBHHMX YHHHHKIB, BipOTimHiCTH i HalpssMOK BIUIHBY $KHX 3a3JajIerilb TOYHO
nependaYuTH HeMOXKIHBO. J[0 TaKUX PH3HKIB BifHECEHO KPEAUTHUH PU3HK, PUHKOBUH PH3HK Ta
PH3HK JIKBITHOCTI. PHHKOBMI pH3MK BKIIOYAE BaTIOTHHIL PHU3HK, BIJCOTKOBHIM PH3HK Ta 1HIIHH
WIHOBHH PH3WK. YIIPABIiHHS PH3MKAMH KepiBHHLTBOM ToBapuctBa 31iHCHIOETECS HA OCHOBI
PO3YMIHHS NPHYHH BHHHKHEHHS DH3MKY, KUIBKICHOI OINHKH HOr0 MOMTHBOIO BIUIUBY Ha
BAPTICTh YHCTHX AaKTUBIE Ta 3aCTOCYBAaHHS IHCTPYMEHTApil0 INOJ0 HOTO IOM’SIKIIEHHS,
Kepylo4Hch [1oN0KeHHAM PO CHCTEMyY YIIPABIiHHS PH3LKAMH, SKe 3aTBEPIXKEHO 3aralbHUMH
30opamu  akuionepis ITpuBaTHOrO aKiioHepHOro TtoeapucTta «Kommamis 3 yIpaBIiHHS
aKTHBAMH  aIMiHiCTpaTop meHciiiHoro ¢oumy «BpokGisHecinBecT» ITporokon Ne28 Big
11.02.2016p. Ta IlpaBunamu ynpasiHHs PH3HKaMH IHCTHTYTIB CIiJIBHOTO iHBECTYBAHHS B
yipasiinzi ToBapuctea.

9.1. Kpeoummnuii pusux

KpennTHuit pushk — pusmk Toro, mo oaHa CTOpPOHA KOHTPAKTy Npo GiHAHCOBHIT iHCTPYMEHT
HE 3MOKe BUKOHATH 3000B’A3aHHs 1 Ie OyAe NMPHYNHOI BHHHUKHEHHS ¢inancoBoro 36uTKy
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IHIIOT cToporm. Kpeawuruuit PH3HK TNpUTAMaHHHH TakuM ()iHAHCOBHM IHCTpYMEHTaM, sIK
OTOYHI Ta JEMO3UTHI PaXyHKH B bankax, obniranii Ta nebiropeska 3a00proBaHicTh.

OcHOBHMM MeTonOM OLiHKH KPEIMTHAX PU3UKIB KepiBHHITBOM ToBapucTBa € omiHka
KPEIHTOCIIPOMOXKHOCTI  KOHTpareHTiB ®oHzy, BpaxoBylOuM (iHaHCOBHi CTaH, ICTOpirO
KOHTPAareHTiB, peiTHHTH (B TOMY YHCIIi KPEIUTHI pelTHHIH, PEHTHHIH HamilHOCTI GaHKIBCHKHX
BKIIa/liB, peMTHHTH iHBeCcTHIIiiHOT npuBabnuBocTi) 3a HamionamsHoro PEHTHHIOBOIO IIKAJIOI0 Ta
Oyap-ska iHma pmocrymua inpopmanis momo ix CIIPOMOKHOCTI  BHKOHYBaTH GOprosi
3000B’s3anHs.  ToBaprcTBO BHKOPHCTOBYE HACTYNHI METOAM yHpaBIiHHS KpPEeIUTHUMH
PH3HKaMH:

. TMITH 010 60ProBHX 30608’ s3aHE 32 KlacamMy (iHaHCOBHX iIHCTPYMEHTIB;

. JMITH 1010 GoproBux 30608’ 1331k NEpea OHUM KOHTpareHToM (abo acouiioBaHowO
Tpymomw);

* JIMITH IOJO BKTaJeHp y }inancoBi incTpyMenTH B PO3pi3i KPEAHTHHUX PeHTHHIIB 33
Hauionanenoro peiitunrosoro HIKAJIOK0;

. JIMITH I0JI0 PO3MIlleHHS Nemo3uTis y GaHKax 3 pi3HUMHM peifTWHramu Ta BHIIAJIKH
ZehONTy Ta HEMOBEPHEHHS IETIO3UTIR TIPOTArOM OCTaHHIX I’ SITH POKIiB.

HoTpuManHs Takux oGmeskeHp PEryJIIpHO mepeBipsAeTheS.

Tosapucmeo ne posmiwyeano  kowmu Dondy Ha Odenozummise paxynkax ma we
iHeecmysano & 6opzo6i yinni nanepu.

9.2. Punkoeuii puzux

PuHKOBHH pH3Hk — ne pusux TOTO, IO cCrpaBeanuBa BapTicTh abo MaiGyTHI rpomosi
IIOTOKH BiX ¢iHaHCOBOTrO IHCTpyMeHTa KOJIMBATHMYTbCS. BHACTIIOK 3MiH PHHKOBHX I[iH.
Punkouii pusuk oxommoe TPH THIIM PH3HKY: IHIIMH IiHOBMH PH3HMK, BAMIOTHHMI PH3HK Ta
BiJICOTKOBHIl pH3HK. PuHKOBHi PHU3HK BHHHKA€ y 3B’S3KY 3 PH3HKaMH 3GHTKIB, 3YMOBJICHHX
KOJIMBAHHSIMH IiH Ha aKWii, BIICOTKOBMX CTABOK T4 BATIOTHUX KypeiB. DOHJI HapaKaTHMEThCS
Ha PUHKOBI PH3HKH Y 3B’ 13Ky 3 iHBECTHIlSMH B aKuii, obmiranii Ta inmi pinancosi IHCTpYMeHTH.

Tosapucmeo 30diiicnioe OYIHKY YinHUX nanepis, wo 6xo00ams 00 cknady axmugie Poudy 3a ix
cnpasednueoio eapmicmio 6 mepminu  eusnaveni ITonoxcenmnsm npo  NOpAO0OK GU3HayeHHs
8aApmMocmi Yyucmux akmueie incmumymis cninbHozo iHeecmysanms, 3ameepodicenozo Piwennsm
HKIIIDP Ne 1336 6io 30.07.2013 p. 3a pesynemamamu 2017 3gimnozo poxy Toseapucmeom
Gyno eusnano 36umox 3a pesyiomamamu  nepeoyinku akyiti, w000 sxux 6CMAHOGIEHO
obMedicenns onepayisi 6 cucmemi oenosumapno2o obnixy 32idno piwenns HKITIDP, ¢ cymi
13 585,4 muc. 2pn.

Inmuii ninosmit pusnk — e PH3HK TOTO, IO CIIpaBe/UIHBA BapTicTh a6o MaiibyTHi IpOLIOBI
MOTOKH BiX (iHAHCOBOTrO iHCTpyMeHTa KOJIMBATHMYTBCS BHACHINOK 3MiH PHHKOBHX IiH (okpim
THX, 110 BUHHKAIOTh YHACIIAOK BiICOTKOBOrO PH3HKY YHM BalIOTHOTO PH3HKY), HE3AICXKHO Bif
TOro, YH CHPHYHHEHI BOHH YHHHHKAMH, XapaKTCpHHMH 711 OKpeMoro (hiHaHCOBOToO
iHCTpyMeHTa a6o #Horo €MITEeHTa, YH YMHHMKAMH, 100 BIUIHBAIOTH HA BCi nonibHi QinaHcoBi
IHCTPYMEHTH, 3 SIKHMH 3iHCHIOIOTECS omepailii Ha pHHKY,

OCHOBHEM METOOM OWIHKH IHOBOrO PH3HKY € aHam3 yyramBocti. Cepen meTonis
TOM’SIKIIEHHS IHOBOTO PH3HKY ToBapuctBo BHKOpHCTOBYE AuBepcrdikaniro akTusis PoHny Ta
AOTPHMAaHHS JIMITIB Ha BKIaIeHHS B akuii Ta immi ¢inancoBi iHCTpyMeHTH 3 He(iKcoBaHHM
npubyTKOM.

Tosapucmeo SUKOpUcmosye Oueepcugpixayito axmusie ma OOMpUManua nimimie Ha

BKNA0EHNA 6 aKkyii ma iHwi Ginancosi incmpymenmu 3 Heghikcosanum npubymrom.

Bamotnumii_pusuk — ne pusux TOTO, IO cnpaBeTMBa BapTicTh abo MaiGyTHI rpowmosi
TIOTOKH BiJ (hiHAHCOBQro IHCTPYMEHTY KONMBaTHMYTHCS BHACTIIOK 3MiH BAIIOTHHUX KYpCiB.

Ilpomszom 2017 poxy na 6ananci Dondy me obnixoeysanucs Ginancoei incmpymenmu
HOMIHOBaH] 6 iHO3eMHill 8antomi.
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BincorkoBwmii puiuk — 1e PH3HK TOrO, IO CHpaBelIHBa BapTicTh abo MaiOyTHI rpomosi
TIOTOKH Bif piHaHCOBOrO IHCTpYMeHTa KOTHBATHMYTECS BHACIIIOK 3MIiH PHHKOBHX BiICOTKOBHX
CTaBOK.

Kepiernuymeo Tosapucmea ycsioomnioc, Wo siocomkoei cmaeku MOJHCYMb 3MIHIOBAMUCH |
ye eniusamume Axk Ha 0oxoou Poudy, max i na cnpaseonusy éapmicme yucmux akmusie.

9.3. Pusuk nixeéionocmi

Pusuk nikBinHocTi — pusuk Toro, mo TosapuctBo Matume TpymHOw IIPH BUKOHAHHI
30008 s13aHE DOHTY, OB’ I3aHHX i3 ¢dinancoBuMH 3000B’13aHHAMH, IO TOTAIAIOTHECS ILITXOM
TIOCTAaBKH IPOIIOBHX KOIITIB abo iHmIOro hinancoBoro aKTHBY.

ToBapuctBo 3milichioe KOHTPOJIb JiKBimHOCTI DOHIY wLITXOM IUIAHYBAHHS IMOTOYHOT
mKkBigHoCTi. ToBapHCTBO aHaNi3ye TepMiHM IUIATEXKiB, AKi MOB'S3am] 3 1ebiTOPChKOIO
3a00proBaHiCTIO Ta iHIHAMH (inanCOBMMH akTHBaMH, 3000B’sI3aHHAMH, a TaKOX TIPOrHO3Hi
TIOTOKH T'POIIOBHX KOIITIB BiX ONEpaIiifHoi MisTbHOCT.

Kepisnunrso Tosapucrsa BHKOHYE PEry/IspHO 3aX0[H OO MiHiMi3amii BriuBy PH3UKY
TIKBIZHOCTI:

- 30anaHcoBye aKTHBH DoHIy 3a cTpokaMH peamisamii 2 iioro 3000B’A3aHHSAMH 3a CTpOKAMH
TMOTalleHHS;

- YTPUMY€E NEBHOTO 00csATy akTuBH DOHMY B JTiKBiTHIlH bopmi;

- BCTAHOBIIIO€ BHYTPIIUHI 06MexeHHs oGesry 3aTy4eHHX KOLITIB /s (piHAHCYBAHHS MiSTBHOCTI
Douny;

- 30a1aHCoBYe BXimHi Ta BUXiH] IPOIIOBI MOTOKH.

Yrpapninus  puzukamu KepiBHUUTBOM TOBapHCTBA 3AiliCHIOETHCS Ha OCHOBI
PO3YMIHHA NPUYHH BHHHKHECHHS PHM3HKY, KUIBKICHOI OLHKHM Or0 MOIHBOIO BIUIUBY Ha
BAPTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTO MOM’ SKIICHHS.

Ho enemeHTIiB BHYTpimHbOT cHeTemH 3aX0ZiB i3 3amoGiranHs Ta MiHiMizamii BILTUBY
pusukis ToBapucTBa Hae)aTh:

- CHCTEMa ynpaB/liHHA pu3HKamu (1ami - CYP);
- BHYTPIilIHIH ayIuT (KOHTPOIE);
- KOPIIOpAaTHBHE yNpaBIIiHHS.

TosapuctBo npuzHaummo BIANOBIaNBHY 0co0y, 10 MOBHOBAYKEHE AKO! HaleXHTh
peanizanis Gpynxuiit CYP. Takuit TPALiBHAK € He3a/IeKHNM Bifl MiAPO3LNIB, 3 MisbHICTIO SIKHX
TOB'SI3aHO BUHHKHEHHS PHU3HKIB.

TosapuctBo pospo6uio ta 3aTBEPIMIIO 3arajlbHUMH 360paMu BHYTPIIHIH JOKYMEHT,
KUK pernamentye ¢ynknionysanns CYP Ta BH3Ha4ae pu3uMKH QOHIY i CHCTEMY 3axomiB i3
3ano0iraHHs Ta MiHimizawii BIUTHBY PH3HKIB Ha JisbHICT MOH/Y, a TAKOXK BCTAHOBITIOE npasa
H 0060B'I3KM Ta posnoninse BianoBinANbHICTE MDK CTPYKTYPHHMH MiIpo3miTamMu, mocaToBHMM
ocobamu Ta npaniBHukamMu Kommawii Y TIPOLIECT YIIPaBIiHHSA PH3HKAMH.
l"onoBanMu 3aBnanusmu CVP e:

- BHSIBJICHHSI PH3HKIB;

- BUMIPIOBaHHS PH3HKIB;

- SKICHE Ta KiJIbKiCHE OI[HIOBAHHS PH3HKIB;

- BU3HAYCHHA 3aXOJiB i3 3an06iranns Ta minimisamnii BILIMBY PH3HKIB;

- MOHITOPHHT PU3HKIB;

- KOHTPOJIb 32 IPHAHATHUM 111 DOHIY piBHEM PH3HKY;

- TPOBEIICHHS MOJE/IOBAHHS Ta MPOTHO3yBaHHS MPOLECIB Ta MaiOyTHIX pe3yibTaTiB
AismeHOCTi OHIY Ha OCHOBI aHami3y inopmauii Ta oninkn pusukis;

- BU3HaueHHs epektuBHOCTI CYP Ta ii yrockoHameHHs.

CVP B Komnanii Bkmmeuac:
- YHPaBIIiHHA PH3UKAMH, 110 0B’ A3aHi 3 TisIbHICTIO ToBapucTsa;
- YNOPaBIiHHA DH3MKAMH iHCTHTYTIB CHILTBHOIO iHBeCTyBaHHs (mami - ICI), mpo
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3HAXOMATHCH B ynpasiliHHi ToBapucTsa.

Komnanis nmosHicTio Hece pusukwy, Ge3nocepeIHbO OB’ A3aHi 3 1i AisUTBHICTIO.

Komnanis Ttakox 3milichioe KOHTPOJIb 32 HaNeKHHM YNPaBIiHHAM pu3ukamu [CI
BIAMOBIZHO /0 iHBeCTHIiHHOL AeKMapauii Ta iHIIMX JOKYMEHTIB, IO PErIaMeHTyIOTh
yupasiiHHs aktuBamu [CJ.

3 MeToro 3amobiranHs Ta MimiMisanii BIUIUBY PH3HKiB, NPHTaMAHHHX ToBapuctay,
CTBOPEHO CIyKOy BHYTPIIIHBOrO aymuTy (xonTpomo). Jlana cmyx6a BHKOHYE CBOI1 (yHKLIT
BiamoBinHo 10 Ilonoxenus PO Cy1y’k0y BHYTpPIIHBOrO ayaury (KOHTPOIIO), sIKE 3aTBEpPIKEHO
3aransHuMHE 360pamu akuionepie IIpAT «KYA AII® «BPOKBI3HECIHBECTS (ITporoxon
Ne25 Bin 29.04.2014 p.)

Indopmanis mono menuckonTOBaHMX MITATEKIR 33 binancoBumu 30608B'53aHHIME ®onny B
po3pisi IHpopmamis 1010 HeTUCKOHTOBAHMX IIaTexis 3a (iHAHCOBHMH 3060B'S3aHHIMU
®oHny B po3pi3i CTPOKIB noramen s NPEACTABIEHA HACTYITHHM YHHOM:

Pik, mo 3akinuuses Hdol .Bm ! ; Bm_3 Bin 1 Binbwe 5
31 rpyansi 2016 poxy micsiug | MICALS 0 | micsiuis a0 | poky 10 5 pokin Bcboro
3 micsuis 1 poky pokiB
1 2 3 - 5 6 7

Kopotkoctpokosi TIO3UKH _ _ B _ . »
3aCHOBHHUKIB
ToprosensHa Ta iHIIa
KpeIMTOpChKa 3a00prosanicTs - - : - - &
[lotouna 3aGoprosanicts 3a
JOBrOCTPOKOBHMH 72 -- 2550 32160 -- 34782
3000B'A3aHHAMHM
Beboro 72 -= 2550 32160 -- 34782

Pik, mo 3akinuuscs Ho 1 .Bm 1 5 Bm.3 Bin 1 Binbue 5

31 rpyaas 201 Tog micsiug | MICHLA 10 | MicsiuiB A0 | poky no 5 aile Beboro

Py HOKY 3 MicsiuiB 1 poky pOKiB P

KopoTkoctpokogi NO3HKH B B B = _ ~
3aCHOBHUKIB
Toproeensxa Ta iHIa
KpPEANTOpChKa 3a00proBaHicTh ) B ) - - ]
Moroyna 3aboproeanicts 3a
JOBrOCTPOKOBHMH 19 -- 34710 - -- 34729
3000B'A3aHHAMHM
Beworo 19 - 34710 - -- 34729

Hns  edexruHOro ympasninms PU3HKaMH, mpuTaManHuMH @oHxy, TosapucTBO
BHKOPHCTOBYE €IEMEHTH KOPIOPATHBHOIO YIpABIIHHN, 4 CaMe: BCTAHOBIIOE oprasizauiitny
CTPYKTYpy, BH3HAaYae MiANOpPSAKYBaHHSA, (YHKUil Ta BiAnoBimaibHicTH mocazoBuX ocib Ta
npauiBuukis  Komnanii, posmonin npaB i 00OB’A3KiB Mik opranamu ToBapucta Ta ii
Y1aCHUKaMH CTOCOBHO ympaBiiHHs KoMmmnawiero, a Takoxk mpasuna Ta TIPOLEAYPH TIPHAHATTS
pimens moo nisnbHocti Kommanii ta 3ailicHenns KOHTPOJIIO

10. Ioaii mics gaTn Banancy

®dinancoBa 3BiTHiCTE Gyi1a 3aTBepUKeHa KepiBHUITBOM 20 Jrotoro 2018p.

[Moniii, mo Bin6ymwes micas gatn OanaHcy Ta ski MOriM BIUI H Ha IOKa3HHKH
(inancoBoi 3BiTHOCTI, He Gy10

Bonnapenko O.B.
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